Cameco Corporation

Common Shares:

Vision

S trategy Cameco is one of the world’s largest

uranium producers, accounting for
15% of world production from its
mines in Canada and the US. Our
leading position is backed by about
500 million pounds of proven and
probable reserves. Cameco holds
premier land positions in the world’s
most promising areas for new uranium
discoveries in Canada and Australia
S h as part of an intensive global
trengt exploration program. Cameco is
also a leading provider of processing
services required to produce fuel for
nuclear power plants, and generates
1,000 MW of clean electricity through
a partnership in North America’s
largest nuclear generating station
located in Ontario, Canada.
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S Olid Fundamentals World demand is predicted to outpace existing supply.
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One of the world’s largest
uranium producers with four
operating mines in Canada

and the US.

Controlling ownership

of the world’s largest
high-grade reserves and
low-cost operations in
northern Saskatchewan,
Canada with ore grades up to
100 times the world average.

New mines being developed
in Canada and Central Asia.

About 500 million pounds of
proven and probable reserves,
extensive resources, and
global exploration program.

One of only three
conversion suppliers in
the western world.

Owns or controls about
35% of western world
nameplate capacity to
produce uranium
hexafluoride (UF) required
to produce fuel for light

water reactors.

World’s only commercial
producer of natural uranium
fuel for Canadian-built
Candu reactors.

One of two Canadian
suppliers of finished fuel

for Candu reactors.

e Generates more than
1,000 MW of clean
electricity through its 31.6%
interest in the Bruce Power
Limited Partnership which
operates a nuclear generating
station in southern Ontario
with four Candu reactors.

* brucepower.com

Financial Highlights

Jerry Grandey, President and CEO

Proven Track Record

Six consecutive years of record

revenue and adjusted net earnings

Increased dividends by 185%
since 2002

Tripled uranium sales volume
since 1991

Secured more than 70 million
pounds of low-cost Russian
uranium supply

Expanded into nuclear fuel
manufacturing and electricity
generation

09-166-036

e Significant shareholder in
Centerra Gold Inc.

e Assets include Kumtor gold
mine in Kyrgyzstan, Boroo
gold mine and Gatsuurt
project in Mongolia, and
the REN project in Nevada.

* centerragold.com
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