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This document updates our previous positions as set out in our
Barclays World Heritage and Ramsar Wetlands Statement
published in August 2020 and sets out our revised position and
approach to World Heritage Sites and Ramsar Wetlands.
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Introduction

Our purpose is to deploy finance responsibly to support people and businesses, acting withempathy and integrity,
championing innovation and sustainability, for the common good and for the long term. Our purpose informs our overall
business strategy.

Banks have an important role to play in stewarding nature-positive finance and managing their nature-relatedrisks.
Nature and biodiversity is a growing ESG focus for Barclays and the wider industry, given that nature and its ecosystem
services fundamentally underpin economies and societies. Nature and biodiversity are alsoimportant to the sector due to
their interlinkages with climate change. At Barclays we recognise the important role of the finance sector in stewarding
responsible finance towards a nature-positive future. We continue to work to build an understanding of the ways in
which our Financing activities impact nature, as well as the ways in which the bank and our clients depend on nature. We
also continue to review the ways in which our Financing activities can help to facilitate a nature-positive future.

United Nations Educational, Scientific and Cultural Organisation (UNESCO) World Heritage Sites! and Ramsar Wetlands 2
and their buffer zones are protected areas, as theyare known for including areas of high biodiversity value, as well as
providing important ecosystem services such as clean water, and flood protection. The actionto ensure and enable the
protection of areas of particularimportance for biodiversity and ecosystems functions and services, was also recognised
in the Kunming-Montreal Global Biodiversity Framework, adopted at COP15in 2022, which includes a targettoensure
the conservation of at least 30 per cent globally of land areas and of sea areas, by 2030.

We recognise that new projects locatedin these protected areas or the further development or expansion of such assets
in these protected areas can have a significant negative impact on the Outstanding Universal Value that they provide due
to the project’s size, nature or type of industry.

We will continue to monitor important international developments relating to protected areas going forward, and these
will help inform subsequent updates to this statement.

Scope of Position Statement

This statement applies to clients developing new assets or expanding existing assetsina UNESCO World Heritage Site or
Ramsar Wetland and/or within their Buffer Zone(s) and covers Financing any material project development including:

1. Project Finance - for a material project located in a World Heritage Site or Ramsar Wetland and/or within their
Buffer Zone(s).

2. Other Financing —Any Financing to a client where it becomes known that a client is developing or expanding
assets relating toa material project in a UNESCO World Heritage Site or Ramsar Wetland and/or within their
Buffer Zone(s).

A project is deemed to be material and in scope if, due to its size, type of industry and/or nature, it poses a potential risk
to the Outstanding Universal Value of a World Heritage Site, or the special characteristics of a Ramsar Wetland and/or
their Buffer Zone(s).

Our Approach

Restrictions on business appetite are as follows:

I.  We will not provide Project Finance to support the development or expansion of material projects in World
Heritage Sites and/or within their buffer zone(s). Exceptions may only be possible when there s prior consensus
with both the host country and UNESCO that such development will not adversely affect the Outstanding
Universal Value of the site and/or its buffer zone;

' AWorld Heritage Site (WHS)is a place listed by UNESCO as a place of cultural or physical significance underthe 1972 World Heritage Convention.
% The Convention on Wetlands, called the Ramsar Convention, is an intergovernmental treaty that provides the framework for national action and
international cooperation forthe conservationand wise use of wetlands andtheirresources.
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I.  We will not provide Project Finance to support the development or expansion of material projects situatedin
Ramsar Wetlands and/or within their buffer zone(s). Exceptions may only be possible when there s prior
consensus with the host country that such development will not adversely affect the special characteristics of a
Ramsar designated site and/or its buffer zone.

Approach to Enhanced Due Diligence

All clients deemed within the scope of this position statement are reviewed on a case by case basis and subject to
enhanced due diligence.

This includes analysis against specific environmental and social risk considerations, in addition to analysis against the
above appetite criteria. Part of this process may include engaging the client regarding the site in question and asking
targeted questions.

Additionally, and in line with Barclays’ internal governance approach, all Project Finance transactions are subject to
screening by the Environmental Risk team.

In terms of the specific environmental and social risk considerations assessed during the enhanced due diligence, these
considerations include, but are not limited to:

I. Identification of specific location of the project or asset, and assessment against the World Heritage Sites list and
the List of Ramsar Wetlands, and/or within their Buffer Zone(s).

II. Adherence to national environmental regulation and standards and industry best practice including agreement
from host country and UNESCO if appropriate.

Ill. Adherence to the Equator Principles (if a Project Finance or credit transactionis deemed in scope)and relevant
IFC Performance Standards.

IV. Evidencing how the client has identified and mitigated the impacts of their activities on World Heritage Sites and
Ramsar Wetlands and/or within their buffer zone(s).

Referral and Escalation Procedure

Where client relationships or transactions are assessed as higher risk following an enhanced due diligence review, they
are then considered for escalationtothe appropriate business unit review committee where there is representation from
the appropriate subject matter experts.

Should theissues be deemed to present a material reputationrisk, these clients/ relationships would be escalatedtothe
Group Reputation Risk Committee, which comprises members of the Group Executive Committee.

Governance

This position statement is reviewed annually and any revisions are approved by the Head of Public Policy & Corporate
Responsibility. This document is also noted by the Group Executive Committee.

Definitions
1. A World Heritage Site (WHS) is a place listed by UNESCO as a place of cultural or physical significance under the

1972 World Heritage Convention.

2. The Convention on Wetlands, called the Ramsar Convention, is an intergovernmental treaty that provides the
framework for national action and international cooperation for the conservationand wise use of wetlands and
their resources.

3. Outstanding Universal Value refers to: ‘Cultural and/or natural significance which is so exceptional as to
transcend national boundaries and to be of common importance for present and future generations.” (UNESCO)
An individual Statement of Outstanding Universal Value is written for all World Heritage Sites”
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https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.designingbuildings.co.uk%2Fwiki%2FSignificance&data=05%7C01%7Cvicky.mcallister%40barclays.com%7Cf202c24d9ae94ca8c07908db2ae7788e%7Cc4b62f1d01e04107a0cc5ac886858b23%7C0%7C0%7C638150946028600059%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=x4LFsiT8NhU4TXiemxHUlTefdZFVSH%2F4Khls%2Bhre71A%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.designingbuildings.co.uk%2Fwiki%2FBoundary&data=05%7C01%7Cvicky.mcallister%40barclays.com%7Cf202c24d9ae94ca8c07908db2ae7788e%7Cc4b62f1d01e04107a0cc5ac886858b23%7C0%7C0%7C638150946028600059%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=HewUjMNwMmNsXUry62FAsFwVVPMJKlRETgw53Ievs%2FE%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.designingbuildings.co.uk%2Fwiki%2FCommon&data=05%7C01%7Cvicky.mcallister%40barclays.com%7Cf202c24d9ae94ca8c07908db2ae7788e%7Cc4b62f1d01e04107a0cc5ac886858b23%7C0%7C0%7C638150946028600059%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=1S95qvZDILOk8MTo97r18BrFXZ4EBpelUtzp%2F0t3JN4%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.designingbuildings.co.uk%2Fwiki%2FValue&data=05%7C01%7Cvicky.mcallister%40barclays.com%7Cf202c24d9ae94ca8c07908db2ae7788e%7Cc4b62f1d01e04107a0cc5ac886858b23%7C0%7C0%7C638150946028600059%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=oG0dDGY3lUFlISQgb1pBmdQWMclN23YZDRQ0dci%2BXug%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.designingbuildings.co.uk%2Fwiki%2FWorld_heritage_site&data=05%7C01%7Cvicky.mcallister%40barclays.com%7Cf202c24d9ae94ca8c07908db2ae7788e%7Cc4b62f1d01e04107a0cc5ac886858b23%7C0%7C0%7C638150946028756306%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=60Z2bvUGS3jh7MFf9wJYzYhCjMyTqfZ%2BRhqoxg6a%2Bdo%3D&reserved=0

Project Finance refers to Financing of long-term, public service infrastructure or industrial projects using a non-
recourse or limited recourse financial structure

Financing refers to primary financing and includes all lending, underwriting, arranging and distributing of debt and
equity, certaintrade and working capital finance transactions.
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