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Purpose  

This position statement outlines Westpac Group’s approach to the tobacco industry, including 
the growing, manufacturing, marketing, wholesaling and distribution of tobacco-based 
products. 

Scope  

This statement applies to: 

• Lending to institutional and commercial customers involved in the tobacco industry. This 
position statement does not apply to individuals or sole traders (natural persons); and 

• Westpac Group operating locations, noting we continue to work on implementation and 
alignment in the locations where we operate.   

Our position 

• We seek to not provide lending in relation to growing of tobacco, or the 
manufacturing of tobacco-based products.  

• Customers involved in the marketing, wholesaling and distribution of tobacco 
products must comply with all relevant regulatory frameworks. 

 

Supporting initiatives  

United Nations Environment Programme Finance Initiative (UNEP FI) Tobacco-Free Finance 
Pledge 

Applying our positions  

Westpac's Sustainability Risk Management Framework sets out our approach to managing 
sustainability risk including use of position statements.  

This framework is approved by the Board Risk Committee. Management of our sustainability 
approach is delegated by the CEO to Group Executives and senior management across the 
Group. 

We continue work to operationalise our position statements and improve our risk management. 

See Approach to Sustainability Risk Management for more information. 

 

https://www.unepfi.org/insurance/insurance/projects/the-tobacco-free-finance-pledge/#:~:text=The%20Tobacco%2DFree%20Finance%20Pledge%20highlights%20the%20leadership%20of%20financial,trillion%20in%20Assets%20Under%20Management
https://www.unepfi.org/insurance/insurance/projects/the-tobacco-free-finance-pledge/#:~:text=The%20Tobacco%2DFree%20Finance%20Pledge%20highlights%20the%20leadership%20of%20financial,trillion%20in%20Assets%20Under%20Management
https://www.westpac.com.au/about-westpac/sustainability/goverance-and-accountability/sustainability-risk-management/

