




To adapt to the changes in the digital finance 
environment, KDB set directions to facilitate the  
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The KDB NextRound is a market-driven platform for venture investment that provides 
start-ups with the opportunity to attract investments, and investors with the opportunity 
to discover new investment targets. Since its inauguration in 2016, 430 IR rounds have 
been held for a total of 1,514 companies. The rounds introduced start-ups identified 
by accelerators, venture capital firms, and government-funded research institutes and 
attracted venture capital from both domestic and overseas investors. Among the start-
ups which participated in the rounds, 358 successfully attracted investments totaling 
KRW 2.2 trillion.
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KDB pioneered the ESG bonds market by issuing its first foreign currency denominated 
Green Bond in amount of USD 300 million in 2017 and the country’s first ever domestic 
green and social bonds issuances amounting to KRW 600 billion in 2018, and has shown 
its commitment to the global trend of promoting sustainability in finance.

Moreover, KDB strengthened the transparency of disclosure of the social and environmental  
impacts of its ESG bonds. For its foreign currency denominated ESG Bonds, KDB obtained 
a second party opinion for its 2019 KDB Sustainability Bond Framework, and for its 
domestic ESG bonds has obtained an independent third party opinion on the bond 
prospectus. Such efforts will help enhance investor confidence in KDB’s ESG bonds and 
contribute to a qualitative growth of the ESG bond market. 
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KDB has set the direction for its long�term growth, targeting the year ����,  
to enable longer�term perspectives on how it responds to changes in 
economic and social trends, and redefine the role of an advanced policy bank. 
 In order to realize its vision by ����, KDB has selected eight strategic tasks, 
which reect its mission, vision, and the KDB 8ay. 
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KDB has strengthened policy financing support by providing 
funds in a timely and stable manner to aid the recovery of 
the economy which was hit by Covid-19.

In addition, KDB has taken the lead in adopting global norms 
and standards and spread them across the nation not only to 
promote both quantitative expansion but also the qualitative 
growth of green financing based on the Korean New Deal 
and ESG principles.
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Corporate Banking
R&7I&8 0F ����
In 2020, tIe ,orean economy Gaced a droQ in botI domestic 
demand and eYQorts GollowinH tIe contraction in tIe Hlobal 
economy due to tIe outbreaL oG $ovid�19� 5Ie nation recorded 
a neHative HrowtI Gor tIe Girst time since tIe 199� "sian 
'inancial $risis�

8itI increased uncertainties in Hlobal economy due to tIe 
Qandemic, ,orean comQanies tooL various measures to adaQt 
to tIe raQidly cIanHinH environment sucI as maLinH inroads 
into new business ventures Gor securinH GurtIer develoQment, 
investinH to uQHrade tIeir Gacilities in resQonse to tIe era oG 
tIe 'ourtI Industrial Revolution, and eYecutinH necessary 
corQorate restructurinH� "ccordinHly, ,DB reinGorced tIe 
strenHtI oG tIe overall industries tIrouHI QrovidinH GinancinH 
in a timely and suGGicient manner, wIicI were aimed at 
enIancinH tIe core comQetitiveness oG its corQorate Qartners 
and GacilitatinH tIe transition oG tIeir business models to IelQ 
secure tIe Guture HrowtI enHines�

"s ,oreaˏs most Qrominent corQorate banLinH sQecialist, ,DB 
Qrovided Ginancial services customi[ed to tIe needs oG its 
clients witI a wide ranHe oG Qroducts�

$orQorBUF�#BOkJOH���3FTUrVcUVrJOH

5Ie BanL also Qlayed a stronH suQQortinH role in 1
 increasinH 
Ginancial suQQort Gor conventional industries sucI as materials, 
cIemicals, metals, and eRuiQment, 2
 QrovidinH a timely 
liRuidity suQQort to tIe comQanies adversely aGGected by 
$ovid�19 and 3
 leadinH maKor Hreen QroKects�

8itI its industry and Ginance alliance QroHram, ,DB actively 
conducted tIe Hovernmentˏs Qlan oG resIaQinH ,oreaˏs 
industry tIat centers around Guture tecInoloHies� 5IrouHI 
its +oint SuQQort $ouncil Gor 0verseas .�" and Investments, 
,DB successGully identiGied acRuisition tarHets and Qrovided 
acRuisition Ginance and advisory services in cooQeration witI 
otIer Ginancial institutions�

'urtIermore, as ,oreaˏs leadinH Qolicy Ginance institution, 
,DB establisIed and manaHed tIe ,ey Industry Stabili[ation 
'und and advised its corQorate clients on QreemQtive Ginancial 
structure imQrovement� In addition, tIe BanL carried out local 
Kob creation QroKects desiHned to beneGit botI emQloyees 
and manaHement, and worLed on GacilitatinH tIe transition 
in business models oG corQorate clients in order to GurtIer 
soQIisticate tIe nationˏs industrial structure� 5IrouHI tIese 
eGGorts, ,DB as a reliable and solid Ginancial Qartner Gor its 
clients Ias ensured tIat its activities were aliHned to Qromote 
tIe sustainable develoQment oG tIe national economy�

KDB provided customized corporate 
banking services to companies  
and helped them respond to changes 
in the era of the Fourth Industrial 
Revolution.
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In 2020, ,DB Ginanced in total amount oG ,R8 91�1 trillion, 
�3� 	or ,R8 ���1 trillion
 oG wIicI was eYtended to small 
and medium si[ed enterQrises 	S.&s
 and medium si[ed 
enterQrises 	.&s
� In Qarticular, tIe BanL Qrovided ,R8 3��� 
trillion in 2020 under tIe ˑSQecial 'und Gor $IeerinH 6Q ,orea˒ 
QroHram to S.&s and .&s Iit Iard by tIe $ovid�19 Qandemic 
in order to Qrevent temQorary deHradation oG tIeir businesses 
Grom triHHerinH a collaQse oG tIe industrial ecosystem and 
leavinH a lastinH damaHe in tIe national comQetitiveness�

Financing for SMEs & MEs*  	6nit� ,R8 trillion


91.1
5otal funds provided in ���� 

2019

47.8

2018

45.7 

2020

57.1

�  .&s� $omQanies tIat Gall neitIer under tIe leHally deGined scoQe oG S.&s nor are 
 aGGiliated to conHlomerates restricted Grom cross�sIareIoldinH

-0A/ )I()-I()54

Beneficiary Details of support provided

$ompany 4 "rranHed a ,R8 ��0 billion acRuisition Ginance Gor 
acRuirinH ,orea sˏ larHest waste treatment comQany

$ompany ) 'inanced ,R8 �00 billion and suQQorted tIe 
comQany sˏ R�D Gor develoQinH Guture veIicles

$ompany 4 "rranHed a ,R8 1�� trillion GinancinH Gor acRuirinH 
anotIer comQany tIat Qroduces material Gor 
recIarHeable batteries and Gor caQital investment

07&R7I&8
,DB Ias been a maKor QroQonent oG industrial transition in ,orea 
centerinH on tIe environmental sustainability oG businesses, and in doinH 
so, Ias IelQed comQanies to comQete better in tIe Hlobal marLets� 

Green loans for environmentally sustainable projects

$orporateBanking�Restructuring

-A/D.ARK D&A-4 0F ����

Reshaping company’s business structure through  
the industry and finance alliance program

07&R7I&8
In SeQtember 2019, ,DB establisIed tIe +oint $ouncil Gor 0verseas 
.�" and Investments Kointly witI otIer Ginancial institutions, 
wIicI is a system to suQQort cross�border .�"s and investment 
activities oG ,orean enterQrises in order to acIieve tIe ultimate 
Hoal oG imQrovinH tIeir comQetitiveness� 
�  Role oG 1olicy nance institutions and commercial banLs� 1rovidinH 
 Koint suQQort Gor cross�border acRuisitions and investments

�  Role oG ,orean enterQrises� IdentiGyinH acRuisition tarHets and 
 searcIinH Gor Qotential buyers, QroQosinH ideas Gor institutional 
 imQrovements sucI as taY benets

5Ie $ouncil Ias Qrovided QreemQtive strateHic suQQort Gor 
caQital investment and business restructurinH Gor tIe QurQose oG 
strenHtIeninH tIe comQetitiveness oG maKor industries sucI as 
semiconductors, disQlays, and recIarHeable batteries�

4I(/IFI$A/$&
,DB Qroactively suQQorted caQital investments in core industry 
areas related to tIe 'ourtI Industrial Revolution 	i�e�, recIarHeable 
batteries, semiconductors, etc�
 tIrouHI tIe aGorementioned 
deals, contributinH to tIe comQetitiveness oG ,oreaˏs Qarts and 
material sectors�

1R0(RA. )I()-I()54 

Beneficiary Program Details of support provided

$ompany - +oint $ouncil Gor 
0verseas .�" 
and Investments 
	industry and 
Ginance alliance 
QroHram


�  &YQansion oG Hlobal 
 Qroduction caQacity oG 
 recIarHeable batteries

�  "QQroY� 6SD � billion Koint 
 Ginancial suQQort Gor Give 
 years 	2020_202�
 involvinH 
 Hlobal caQeY eYQansion Gor 
 manuGacturinH recIarHeable 
 batteries 

$ompany 4 +oint $ouncil Gor 
0verseas .�" 
and Investments

�  "cRuisition oG QroQrietary 
 tecInoloHy and eYQansion 
 into Hlobal marLets

�  6SD 1�� billion suQQort Gor 
 acRuisition GinancinH Gor 
 $omQany S sˏ acRuisition 
 oG a business unit oG 6S 
comQany D
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1-A/4 F0R ����
In 2021, ,DB, as tIe nationˏs reQresentative Qolicy Ginancial 
institution, will continue to Qrovide liRuidity not only to maKor 
conHlomerates but also to viable S.&s and .&s oQeratinH in Ley 
industries oG ,orea� 5Ie BanL will LeeQ identiGyinH QromisinH 
comQanies in new industries and eYQand its business scoQe by 
suQQortinH small and medium si[ed social inGrastructure, sucI 
as sIared IousinH QroKects� ,DB will also concentrate its suQQort 
on tIe comQanies involved in tIe ,orean /ew Deal� tIrouHI 
cooQeration witI local Hovernments across tIe country�

'urtIermore, tIe BanL will Qrovide customi[ed Ginancial 
solutions to strenHtIen comQetitiveness oG ,oreaˏs Ley 
industries sucI as semiconductors, disQlays, and recIarHeable 
batteries, and successGully GulGill tIe mandate Grom tIe 
Hovernment to lead tIe QaradiHm sIiGt in tIe ,orean economy� 
5Ie BanL is Gully committed to suQQortinH tIe Hovernmentˏs 
,orean /ew Deal and IelQinH comQanies resIaQe tIeir 
businesses and reinGorce tIeir comQetitiveness tIrouHI 
QromotinH industry�Ginance cooQeration� In doinH so, ,DB 
Qlans to Qrovide seamless suQQort to GurtIer develoQments 
and enIance its caQacity to imQlement Qolicy Ginance, bracinH 
Gor tIe era oG tIe 'ourtI Industrial Revolution�

Corporate Restructuring
R&7I&8 0F ����
8itI its stronH eYQertise in corQorate banLinH, ,DB Ias led many 
siHniGicant corQorate restructurinH initiatives in ,orea since tIe 
"sian 'inancial $risis oG 199�� DurinH tIe Ginancial meltdown 
oG 200�, tIe Hlobal economy Gell into a state oG staHnant HrowtI 
Qeriod and numerous ,orean comQanies became subKect to 
restructurinH� "Hainst tIis bacLdroQ, ,DB Ias become an eGGective 
saGety net Gor tIe ,orean economy and its industries by QromotinH 
QrinciQle�based and sound corQorate restructurinH Qractices�

,DB Ias actively endeavored to normali[e oQerations oG tIe 
countryˏs maKor sIiQbuildinH and sIiQQinH comQanies GacinH 
cIallenHes Grom tIe QrolonHed Hlobal economic recession� 5Ie 
BanL Qrovided ).. witI suQQort Gor investment in essential 
caQital eYQenditures and Qromoted intensive manaHement 
reGorms to strenHtIen its oQerational comQetency, wIicI led to 
a Ginancial turnaround in 2020� 

"lso, witI tIe obKective oG a swiGt and Gundamental business 
normali[ation by 2021 oG )anKin )eavy Industries and S59 
0GGsIore � SIiQbuildinH $o�, -td, ,DB Ias initiated .�" 
Qrocedures and selected QreGerred bidders Gor tIese comQanies�

,DB Qrovided emerHency GundinH to Doosan )eavy Industries 
� $onstruction, alonH witI assistance Gor Ginancial structure 
imQrovement and business realiHnment� ,DB also utili[ed tIe 
,ey Industry Stabili[ation 'und to suQQort "siana "irlines and 
Qromoted its meHa�merHer witI ,orean "ir, enIancinH aviation 
industry sˏ comQetitiveness tIrouHI restructurinH �

'urtIermore, ,DB Ias invested in tIe $orQorate RestructurinH 
Innovation 'und toHetIer witI otIer Ginancial institutions, witI 
tIe Hoal oG suQQlyinH liRuidity to tIe marLet and encouraHinH 
voluntary and QreemQtive restructurinH�

1-A/4 F0R ����
In 2021, ,DB will adIere to corQorate restructurinH Qractices 
based on tIe consistent QrinciQles and Qut its eYQerience 
and eYQertise to Gull use� By suQQortinH corQorate clients 
wIo undertaLe resIaQinH oG structural realiHnments on tIeir 
own and maLe Ginancial imQrovements, tIe BanL Qursues to 
minimi[e Qotential insolvencies� 

5Ie BanL will also taLe QromQt and eGGicient measures to 
ensure tIe eGGective restructurinH oG Ginancially distressed 
comQanies� By QlayinH a Ley role in suQQortinH sucI comQanies 
revive tIeir oQerations, ,DB will contribute to restorinH tIe 
vitality in tIe ,orean economy and industrial ecosystem�

�  5Ie Qlan announced by tIe Hovernment in +uly 2020 wIicI entails 1�0 trillion 
 ,orean won investment to create 1�9 million Kobs by 202�� 5Ie strateHy aims to 
 create not only Hovernment�suQQorted Kobs but also Kobs tIat suQQort tIe structural 
 transition towards a diHital and Hreen economy�
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Debt Capital Market
R&7I&8 0F ����
5Ie outbreaL oG $ovid�19 QusIed tIe debt caQital marLets into a 
tailsQin� 7olatility and uncertainty increased as liRuidity cruncI in 
tIe money marLet triHHered Gear oG anotIer Qotential Ginancial crisis�

"midst sucI unstable marLet conditions, ,DB continued to 
successGully QerGorm its Qivotal role as industry leader and marLet 
stabili[er Gor ,orea sˏ caQital marLets by leveraHinH its status as tIe 
only banL in ,orea witI tIe license to arranHe�underwrite and 
advise on corQorate debt securities includinH structured Qroducts�

,DB tooL tIe initiative in incorQoratinH tIe $orQorate Bond 
ReGinancinH 1roHram and tIe &merHency Bond 1urcIase 
1roHram into tIe Hovernmentˏs Ginancial relieG QacLaHe, wIicI 
siHniGicantly contributed to tIe restoration oG investor conGidence 
and stabili[ation oG tIe corQorate bond marLet in ,orea�

In 2020, ,DB also continued to reinGorce its Qosition as ,orea sˏ leadinH 
investment banL by successGully arranHinH Qublic oGGerinHs in tIe 
international marLet Gor issuers liLe Doosan InGracore and ,orea /ational 
0il $orQoration 	,/0$
 amid IeiHItened volatility� 5Ie BanL also eYQanded 
its scoQe oG business to non�(3�currency marLets by obtaininH its 'oreiHn 
"ustralian 'inancial Services -icense	'"'S-
 and QarticiQatinH in tIe 
arranHement oG ,anHaroo bonds tIrouHI a subsidiary located in )onH ,onH�

In structured Ginance, ,DB Qrovided customi[ed GinancinH suQQort 
to S.&s and .&s tIrouHI securiti[ation oG accounts receivables, 
real estates, and otIer assets� 5Ie BanL also arranHed tIe 
issuance oG asset�bacLed securities	"BS
 Gor comQanies oQeratinH 
in ,oreaˏs Ley industries, suQQortinH tIeir Ginancial needs and 
minimi[inH any neHative imQact on tIe national economy�

KDB provides various financing 
options for its clients such as 
arrangement of corporate bond 
issuance, structured finance, 
M&A and PEF. 

$apital.arkets

Covid-19 Market Stabilization Programs

07&R7I&8
,DB Ias continuously QerGormed its Ley mandate as a marLet 
stabili[er in times wIere ,orea Gaced economic cIallenHes and 
crises� In early 2020, wIen liRuidity strains in tIe money and 
bond marLets were HrowinH due to tIe $ovid�19 Qandemic, 
,DB QreemQtively initiated various marLet suQQort QroHrams as 
Qart oG tIe Hovernmentˏs Ginancial relieG QacLaHe� 5Ie QroHrams 
siHnicantly contributed to brinHinH bacL investor condence and 
tIe stabili[ation oG tIe corQorate debt caQital marLet in ,orea�

1articularly wortIy oG note is tIe $orQorate -iRuidity "ssistance 
'acility	S17
, tIe Girst Qolicy measure to be establisIed tIrouHI 
a coordinated eGGort amonH a Qolicy GinancinH institution 	,DB
, 
tIe central banL 	BanL oG ,orea
 and tIe Hovernment� 5Ie 'acility 
aimed at suQQortinH "" to BB rated corQorate bonds and "1 to "3 
rated commercial QaQers issued by non�nancial rms� It IelQed 
stabili[e tIe bond marLet and suQQorted businesses tIat suered 
Grom sIarQ downHrades in tIeir credit ratinH, tumblinH down to 
non�investment Hrades due to $ovid�19�related Gactors�

-A/D.ARK D&A-4 0F ����
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SucI eGGorts IelQed tIem to restructure and realiHn businesses in 
tIe domestic marLet, GurtIer allowinH tIem to identiGy tIeir new 
HrowtI enHines and Hain access to international marLets� ,DB 
also leveraHed its overseas networLs to eYQand its businesses, 
arranHinH acRuisition GinancinH Gor non�resident clients�

1-A/4 F0R ����
In 2021, tIe ,orean economy is eYQected to maLe a turnaround 
witI tIe boost Grom tIe Hovernmentˏs economic stimulus 
QacLaHe and eYQeriences accumulated over tIe course 
oG overcominH tIe $ovid�19 crisis� Demands Gor .�"s are 
eYQected to Hradually increase, as comQanies try to utili[e 
business restructurinH�reorHani[ation to secure tIeir HrowtI in 
tIe Qost $ovid�19 era�

,DB will continue to identiGy Qotential .�" demands Gor corQorate 
in need oG tIeir Ginancial structures and business models� In 
addition, ,DB will oriHinate cross�border .�" transactions to 
suQQort ,orean comQaniesˏ Hlobal eYQansion by establisIinH 
more mutually beneGicial QartnersIiQs witI overseas investment 
banLs and strenHtIeninH its Hlobal tarHet sourcinH caQabilities�

1-A/4 F0R ����
In 2021, ,DB will utili[e its overseas networLs to eYQand its client 
base to non�residents and also eYtend its D$. business by closely 
worLinH witI Qublic corQorations and blue�cIiQ comQanies�

'or structured Ginance, tIe BanL will oGGer diGGerentiated Qroducts by 
structurinH a wide ranHe oG underlyinH assets includinH tIe traditional 
Qrivate bonds, receivables, redeemable convertible QreGerence 
sIares, QroKect Ginance loans and intellectual QroQerty riHIts�

-ast, ,DB will Qromote tIe HrowtI oG tIe &S( bond marLet in ,orea�

M&A
R&7I&8 0F ����
,DB Qrovides Ginancial advisory services sQeciali[inH in .�" 
at Iome and abroad, and arranHes acRuisition GinancinH Gor 
corQorate clients, enablinH tIem to secure necessary GundinH 
and manaHe aQQroQriate caQital structures�

In 2020, desQite tIe sIarQ contraction in tIe Ginancial marLet 
caused by $ovid�19, tIe BanL actively advised corQorate clients 
on Qotential .�" deals and aQQealed its strenHtIs in arranHinH 
acRuisition GinancinH� 

K&: 065$0.&4
$redit sQreads tiHItened and stabili[ed since tIe imQlementation oG 
tIe QroHrams� -iRuidity was Qrovided into tIe bond marLets and as 
a result, reduced uncertainty and strenHtIened investor sentiment�

5Ie eGGects were more visible in tIe lower�rated corQorate bond 
marLet, witI averaHe order�booL si[e substantially increasinH 
and unsold bond issues drastically decreasinH, and resultinH in an 
increase in net issuance oG BBB rated bonds�

Market Stabilization 
Programs

1rogram 4ize
(KR8 tril.)

-iRuidity 1rovided
(KR8 bil.)

5otal KDB 5otal KDB

DCM Stabilization Fund 20�0 ��0 2,9�1 �00

Emergency Bond Purchase 
Program

��� 2�2 3�9 1��

Bond Refinancing Program 1�9 1�9 1,��� 1,���

CP Refinancing Program 2�0 1�� 1,11� 1,11�

A2 CP Refinancing 1�0 1�0 300 300

Corporate Liquidity 
Assistance Facility(SPV)

10�0 2�0 3,000 1,220

5oUBM ���� ���� �
��� �
���
07&R7I&8
In 'ebruary 2020, ,DB, as a nancial advisor, successGully closed 
a deal reHardinH -( )ouseIold � )ealtIcareˏs acRuisition oG 
1IysioHel, a dermatoloHy cosmetic brand oG (S,� -( )ouseIold 
� )ealtIcare, a leader in ,orea sˏ cosmetics and IouseIold Hoods 
sector, was able to establisI a beacIIead Gor entry into tIe Hlobal 
marLets tIrouHI tIe acRuisition�

AD7I40R: )I()-I()54
,DB Qlayed a Ley role tIrouHIout tIe acRuisition Qrocess as a buy�
side advisor by initiatinH tIe acRuisition QroQosal to -(, securinH 
tIe QreGerred bidder status, and neHotiatinH tIe transaction 
includinH tIe Qrice�

D&A- 4I(/IFI$A/$&
5Ie deal marLed a successGul case oG an out�bound .�" Gor a 
,orean comQany looLinH to eYQand its overseas oQeration� It was 
also ,DB sˏ rst sole advisory transaction oG a cross�border deal Gor a 
larHe corQorate in ,orea� It was a result oG utili[inH its international 
networLs tIat ,DB built over many years oG worL�

Successfully advised LG Household & Health Care on 
its acquisition of a global cosmetic brand Physiogel of 
GlaxoSmithKline(GSK).

-A/D.ARK D&A-4 0F ����
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Consulting
R&7I&8 0F ����
Since 2003, ,DB Ias enHaHed in over �00 consultinH QroKects 
coverinH a wide ranHe oG toQics, includinH business manaHement, 
Ginance, Qublic services and develoQments, and corQorate 
turnarounds� 5Ie BanL leveraHes its eYQertise accumulated over 
tIe course oG its oQeration as a Qrimary Qolicy Ginancial institution 
in ,orea� By Gully utili[inH its eYtensive industrial and corQorate 
client database and in QartnersIiQs witI otIer institutions, ,DB 
Qrovides tIe most oQtimal solutions to its clients�

$apital.arkets

2020 was a cIallenHinH time Gor comQaniesˏ business activities 
due to tIe sQread oG $ovid�19� In resQonse to tIis unQrecedented 
Qandemic outbreaL, ,DB Qrovided Gree consultinH services to 
S.&s and .&s to IelQ tIem establisI continHency business 
strateHies aHainst tIe raQid cIanHes in tIe marLet, wIicI 
contributed to ensurinH tIe eGGective imQlementation oG tIe 
BanL sˏ various Qolicy GinancinH QroHrams�

Based on its accumulated Lnow�Iows Grom tIe consultinH QroKects, 
,DB Qrovided eGGective solutions to start�uQs looLinH Gor HrowtI 
and conducted Geasibility studies Gor larHe�scaled 1' transactions�

1-A/4 F0R ����
In 2021, ,DB Qlans to develoQ a new consultinH QroHram 
tarHetinH scale�uQ comQanies to IelQ tIem establisI tIeir 
initial businesses and investment strateHies� 5Ie QroHram 
will Gacilitate tIem to eGGiciently raise and recover tIeir Gunds 
tIrouHI I10s and .�"s� In addition, tIe BanL will continue 
to suQQort tIe Hovernmentˏs Qolicy initiatives and Qrovide 
consultinH services to tIe comQanies tIat reRuire QreemQtive 
business restructurinH and collaboration witI ,DB Gor variety oG 
investment banLinH services�

Private Equity
R&7I&8 0F ����
Since tIe start oG its Qrivate eRuity business in +anuary 200�, 
,DB Ias set uQ 29 Qrivate eRuity Gunds 	1&'s
, and Ias built uQ 
an eYtensive tracL record in Gund manaHement, includinH buy�
outs, HrowtI GinancinH, and me[[anine GinancinH� "s oG tIe 
end oG 2020, total caQital commitments oG tIe 1� Gunds under 
manaHement by ,DB recorded ,R8 2�� trillion� 5Ie BanL ranLed 
seventI in ,orea measured in terms oG total commitment si[e, 
witI a marLet sIare oG aQQroYimately 2����

In a low interest rate environment, Gunds continued to Glow 
into 1&'s in cIase Gor IiHIer rates oG return� $onseRuently, 
by tIe end oG 2020, tIe number oG 1&' manaHers in ,orea 
increased to 33�, and total caQital commitments amounted to 
aQQroYimately ,R8 9� trillion�

DesQite recent unGavorable marLet conditions, ,DB souHIt 
to increase its rate oG return by adoQtinH eYit strateHies Gor 
investment assets witIin a blind Qool oG Gunds sucI as ,DB 
7alue 1&' 7II and ,DB SiHma 1&' II� "lso, tIe BanL Ias 
continued to discover and invest in innovative and QromisinH 
comQanies in tIe environment and enerHy sectors tIrouHI 
tIe ,DB Small .edium .e[[anine 1&' and InGrastructure 
Initiative 1st 1&'� ,DB also QarticiQated as a maKor investor in a 
Gund manaHed by tIe International 'inance $orQoration	I'$
 
tIrouHI its ,DB "sia 'und� By doinH so, ,DB contributed to tIe 
GinancinH oG maKor inGrastructure and industrial QroKects in "sian 
develoQinH economies sucI as BanHladesI and .yanmar� 

1-A/4 F0R ����
,DB establisIed a new Gund 	ˑ,$ S.&s and .&s 7alue 6Q 1st 

1&'˒
 witI Gund si[e oG ,R8 200 billion in +anuary 2021� 5Ie 
Qrimary QurQose oG tIis initiative is to meet tIe HrowinH needs 
oG S.&s and .&s to issue�reGinance in tIe me[[anine marLet 
as economic slowdown Gueled by tIe QrolonHed $ovid�19 crisis 
Iave siHniGicantly weaLened tIeir GundinH Qositions in tIe caQital 
marLets� 5Ie Gund is eYQected to oQen a cIannel Gor S.&s and 
.&s, wIo are struHHlinH desQite tIeir solid Gundamentals, to 
secure reRuired GundinH Gor tIe eYQansion oG tIeir business�

In resQonse to tIe Hovernment sˏ (reen /ew Deal, ,DB will build 
tIe Goundation Gor investinH in comQanies in tIe environment 
and enerHy sectors, Gor wIicI tIe BanL Qlans to establisI 
blind Gunds totalinH ,R8 �00 billion dedicated to GinancinH 
Hreen inGrastructures, QursuinH botI tIe Qublic interest and 
commercial viability�

/umber of consulting services provided (����_����)  
	6nit� /o� oG services Qrovided


519   Business .anaHement � 'inance

119   1ublic Service � DeveloQment

51   0verseas 

100   In�Iouse 

66   $orQorate 5urnarounds 855
5otal
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Key to Korea’s Innovative Growth
,DBˏs Innovation � (rowtI BanLinH Division envisions tIe 
develoQment oG new industries Gor tIe Guture oG ,orea and 
worLs to identiGy tIe neYt Heneration oG comQanies tIat will 
lead tIe innovative HrowtI oG tIe ,orean economy in tIe 
'ourtI Industrial Revolution era�

Engineering a System to Support Innovative Growth
,DB oversees and manaHes tIe ˑ$ommon $riteria Gor Innovative 
(rowtI ,˒ wIicI deGines innovative HrowtI cateHories accordinH to  
tIe Innovative (rowtI 1olicy $ouncil� 5Ie $ouncil is made uQ by 
Gour Hovernment ministries1
 and 11 Qolicy Ginancial institutions2
 
dedicated to creatinH a universal suQQort system Gor tIe country sˏ 
innovation and HrowtI� ,DB also endeavors to identiGy business 
areas on wIicI tIe member institutions cooQerate, eGGectively 
uQHrade tIe universal suQQort system, and QroQerly imQlement 
relevant Hovernment Qolicies�

KDB plays its role as a leading policy 
finance institution for innovative growth, 
nurturing future industries and new 
growth industries.

R&7I&8 0F ����
:ear 2020 was a miY oG a crisis Ieralded by an unQrecedented 
Qandemic in a Hlobal scale and a dramatic sIiGt in tIe economic 
QaradiHm� 8itI tIe slowinH down oG tIe Hlobal economy and 
weaLeninH investor sentiments, tIe Gocus on GindinH economic 
breaLtIrouHIs tIrouHI innovation was more critical tIan ever�

DurinH tIe year, ,DB, as tIe Secretariat oG tIe Innovative (rowtI 
1olicy $ouncil, scIemed Qolicy QroQosals and cooQerative 
initiatives, sQeciGically desiHned to enable tIe Hovernment, 
Qolicy Ginancial institutions, and Qrivate institutions to eGGectively 
suQQort tIe ,oreaˏs innovative HrowtI and 'ourtI Industrial 
Revolution businesses�

In Qarticular, ,DB launcIed a new QroHram and establisIed 
detailed imQlementation Huidelines to suQQort ˑ,oreaˏs 1,000 
Innovative $omQanies 1roHram� ,˒ wIicI is one oG tIe maKor 
QroKects initiated by tIe 'inancial Services $ommission�

1
  .inistry oG &conomy and 'inance, 'inancial Services $ommission, .inistry oG 5rade, 
 Industry and &nerHy, and .inistry oG S.&s and StartuQs

2
  ,orea DeveloQment BanL, Industrial BanL oG ,orea, tIe &YQort�ImQort BanL oG 
 ,orea, ,orea $redit (uarantee 'und, ,orea 5ecInoloHy 'inance $orQoration, 
 ,orea $redit InGormation Services, ,orea S.&s and StartuQs "Hency, ,orea 5rade 
 Insurance $orQoration, "Hriculture, 'orestry and 'isIeries $redit (uarantee 'und, 
 ,orea (rowtI Investment $orQoration, and ,orea 7enture Investment $orQoration

�  " collaborative QroHram led by tIe 'inancial Services $ommission under wIicI 
 innovative comQanies 	1,000�ē
 are selected and Qrovided witI comQreIensive 
 Ginancial suQQort 	investments, loans, Huarantees
 Gor 3 years� 5Ie QroHram is 
 initiated by Hovernment ministries, Qolicy Ginancial institutions and Qrivate Ginancial 
 institutions�



���'inancial ReviewIntroduction Sustainability ReviewBusiness Review

Innovation�(rowthBanking

,DB also manaHed tIe ˑ$ommon $riteria Gor Innovative 
(rowtI˒ witI a Hoal oG QrovidinH timely Ginancial suQQort Gor 
innovative HrowtI� 5Ie $riteria is a common standard adoQted 
by Qolicy Ginancial institutions Gor suQQortinH innovative HrowtI 
and businesses related to tIe 'ourtI Industrial Revolution, 
desiHned to remove any Qotential ineGGiciencies sucI as 
omission oG eliHible tarHets, uneRual distribution oG GinancinH, 
and redundancy in suQQort�

5Ie $riteria, sQeciGied as tIe ˑ(uidelines Gor SuQQortinH 
Innovative (rowtI "reas by 1olicy 'inancial Institutions˒ Grom 
tIe Hovernment sˏ ջ2020 &conomic 1olicy Directionռ, is beinH 
widely used by Qolicy Ginancial institutions as a standard Gor 
various Hovernment QroKects and Qroduct develoQments� 

.oreover, based on tIe ˑ$ommon $riteria Gor Innovative 
(rowtI ,˒ ,DB also establisIed tIe ˑ$ommon $riteria Gor /ew 
Deal Investment˒ in order to suQQort QroKects aGGiliated witI 
tIe ,orean /ew Deal� 5Ie newly establisIed criteria was 
created based on oQinions oG tIe relevant ministries, Qolicy 
Ginancial institutions and industrial eYQerts, and is eYQected to 
be used as a standard Huideline Gor evaluatinH and selectinH 
investment tarHets oG 1olicy /ew Deal 'unds and Qolicy Ginancial 
institutionsˏ Ginancial suQQort to /ew Deal QroKects�

1-A/4 F0R ����
,DB, as a Qrominent Qolicy Ginancial institution leadinH ,orea sˏ 
innovative HrowtI, will continue its close and active cooQeration 
witI tIe Hovernment ministries, includinH tIe .inistry oG 
&conomy and 'inance and tIe 'inancial Services $ommission, 
to suQQort tIe acceleration oG tIe innovative HrowtI�

2021 marLs tIe second year since tIe launcIinH oG ˑ,oreaˏs 
1,000 Innovative $omQanies 1roHram˒ and ,DB continues 
stable oQeration oG tIe QroHram by evaluatinH and selectinH 
more Qotential comQanies, and identiGyinH areas reRuired Gor 
imQrovement tIrouHI systematically collectinH GeedbacL oG 
Qreviously selected innovative comQanies�

5Ie BanL will comQlete tIe �tI revision oG tIe ˑ$ommon $riteria 
Gor Innovative (rowtI ,˒ reGlectinH Hlobal demands and tIe 
latest tecInoloHical trends as well as new Hovernment Qolicies� 
In addition, ,DB will maLe a Gull devotion to tIe successGul 
imQlementation oG tIe ,orean /ew Deal tIrouHI eGGectively 
manaHinH tIe ˑ$ommon $riteria Gor /ew Deal Investment˒ and 
monitorinH tIe status oG suQQort Gor a /ew Deal ecosystem�

-astly, ,DB will strive to increase Ginancial suQQort to tIe 
areas oG innovative HrowtI, and tIus serve as a catalyst Gor tIe 
transGormation oG tIe industrial structure oG ,orea into one tIat 
is centered on tIe QromisinH comQanies armed witI creativity 
and tecInoloHical Qrowess�

Indirect Investment
R&7I&8 0F ����
,DB Qrovides comQanies witI customi[ed Gunds based on tIeir 
staHes oG HrowtI� 5Ie Gunds are suQQlied tIrouHI Qrivate eRuity 
	1&
 and venture caQital 	7$
 Gunds manaHed by Qrivate Gund 
manaHers� In resQonse to tIe Hovernmentˏs Qolicy direction, 
tIe BanL establisIed Gunds sucI as tIe Qolicy�tyQe /ew Deal 
'und, tIe (rowtI SuQQort 'unds, and tIe .aterials, 1arts 
and &RuiQment 'und� ,DB also Qioneered various investment 
QroKects to secure Guture HrowtI enHines and diversiGy its QroGit 
base, and currently leads tIe domestic 7$ marLet�

(rowth 4upport Funds
,DB Qlayed a Ley role in tIe establisIment oG tIe (rowtI 
SuQQort 'unds, wIicI invest in comQanies in tIeir HrowtI to 
eYit QIases� Since 201�, tIe BanL Ias actively suQQlied HrowtI 
caQital to start�uQs, S.&s and .&s� In 2020, ,DB set uQ Gunds 
wortI ,R8 3�� trillion, wIicI toHetIer witI tIe Qrevious yearsˏ 
Gunds, added uQ to a total oG ,R8 9�� trillion, and successGully 
GinisIed tIe 3�year Qolicy suQQort QroHram� ,DB Ias been 
an active suQQorter oG start�uQs, S.&s, and .&s in tIeir early 
QIases, QrovidinH venture caQitals amountinH to ,R8 3�� 
trillion tIrouHI various Gunds�

Details of the Growth Support Funds 	6nit� ,R8 trillion


2018 2019 2020

2.9

2.1

3.2

0.9

3.7

0.4

  Fund Size       Investment Amount
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Form an innovative 
ecosystem

Establish an early 
response system

Role of each party in the Post-Covid Initiative

Classification Roles

Advisory 
$ommittee

$omQosed oG eYQerts Grom academia, medicine and 
industry to maLe QroQosals on tIe directions Gor investment 
and recommendations on relevant tecInoloHies and 
comQanies 	,icL�oGG meetinH Ield on SeQtember 2�, 2020
�

KDB ,R8 200 billion investment over a sQan oG Give years in 
tIe comQanies witI tecInoloHies tIat could resQond to 
Qotential Qandemic crisis�
˟  1romotinH Koint investment tIrouHI sQecial GundinH 

 rounds at /eYtRound sessions�

0pen 
Innovation

1romotinH tecInoloHical advancement and 
commerciali[ation tIrouHI multidisciQlinary cooQeration 
oG subcommittees comQosed oG eYQerts Grom industry, 
academia and medicine tIat Gocus on diaHnosis, 
treatment, and vaccine develoQments and distributions�

Advisory Committee Response Committee

'0R&$"S5 R&"$5�R&S10/DClassification

1rovide early analysis on 
inGectious diseases and 

tecInoloHy reviews

Set tIe directions oG 
investment

Purpose

SuQQort tIe 
commerciali[ation oG tIe 
tecInoloHies 	larHe�scale 

clinical trials, etc�


Invest in comQanies witI 
relevant tecInoloHies in 

resQonse measures

KDB’s Mission

Overview of the Post-Covid Initiative In addition, ,DB aims to continue buildinH stable asset 
QortGolios by QrovidinH systematic suQQorts tIrouHI a miY oG 
botI investments and loans to innovative comQanies witI IiHI 
Qotential and Qolicy relevance sucI as tIose enHaHed in bio � 
IealtI and remote business industries�

KDB NextRound
R&7I&8 0F ����
5Ie ,DB /eYtRound is a marLet�driven QlatGorm Gor venture 
investment tIat Qrovides start�uQs witI tIe oQQortunity to 
attract investments, and investors witI tIe oQQortunity to 
discover new investment tarHets� Since its inauHuration in 201�, 
�30 IR rounds Iave been Ield Gor a total oG 1,�1� comQanies� 5Ie 
rounds introduced start�uQs identiGied by accelerators, venture 
caQital Girms, and Hovernment�Gunded researcI institutes and 
attracted venture caQital Grom botI domestic and overseas 
investors� "monH tIe start�uQs wIicI QarticiQated in tIe rounds, 
3�� successGully attracted investments totalinH ,R8 2�2 trillion�

In 2020, in addition to its Heneral IR rounds, ,DB Ield sQecial 
rounds GocusinH on Qarticular industrial seHments sucI as bio 
and Gin�tecI to meet HrowinH marLet demands� 5Ie BanL also 
Ield a Hlobal round in collaboration witI international venture 
caQital comQanies to suQQort ,orean start�uQs seeLinH to 
eYQand tIeir business into overseas� "notIer tyQe oG rounds 
were also Ield Gor reHional venture Iubs to vitali[e tIe venture 
ecosystem outside tIe Seoul metroQolitan area�

In addition, ,DB orHani[ed a Gair oG tIe ˑ/eYtRise 2020, Seoul˒ Grom 
+une 23rd to 2�tI to Qrovide a boost to tIe venture ecosystem and 
tIe economy struHHlinH to overcome tIe $ovid�19 $risis as well 
as oQQortunities oG HrowtI sIarinH Gor venture caQital comQanies, 
start�uQs, and larHe enterQrises� 5Ie two�day Gair was co�Iosted 
by ,DB, tIe ,orea International 5rade "ssociation, ,orea 7enture 
Business "ssociation, ,orean 7enture $aQital "ssociation, and 
/ational ResearcI $ouncil oG Science � 5ecInoloHy and many 
diGGerent QarticiQants Grom domestic and overseas venture caQital 
Girms, larHe enterQrises and .&s, and tIe 5ecI Incubator 1roHram 
Gor StartuQ orHani[ations attended tIe Gair�

1�� domestic start�uQs, biH�names in tIe industry sucI as 
SamsunH/&95 and "8S oQened eYIibition bootIs at tIe Gair, and 
2� conGerence sessions were Ield witI )yundai .otors announcinH 
tIeir oQen innovation strateHies and Qanel discussions by ,orean 
unicorns sucI as $ouQanH and .arLet ,urly� �9 online conGerence 
sessions were also Ield via a on�line cIannel, witI toQics ranHinH 

1-A/4 F0R ����
In 2021, ,DB will strenHtIen its role as a maKor institutional 
suQQlier oG scale�uQ caQital in ,orea and actively eYQand its 
investment and loan GinancinH to HrowinH ventures� In Qarticular, 
tIe BanL will contribute to tIe successGul imQlementation oG tIe 
Hovernmentˏs /ew Deal Qolicies by settinH uQ a ,R8 1 trillion 
QroHram over tIe neYt Give years 	ˑ,�/ew Deal Start�uQs SuQQort 
1roHram˒
 to increase GundinH suQQort Gor tIe comQanies 
eliHible under tIe ˑDiHital and (reen /ew Deal $riteria �˒ 

,icL�oGG .eetinH oG tIe 1ost�$ovid Initiative SteerinH $ommittee 	SeQtember 2�, 2020
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,DB establisIed and Ias been manaHinH sQecial�QurQose Gunds to 
suQQort tIe develoQment oG tIe ,orean venture caQital marLet and 
comQanies� Since 201�, tIe BanL Ias set uQ (lobal 1artnersIiQ 'und 
Series 	I to I7
 witI total si[e oG ,R8 ����� billion to IelQ innovative 
,orean start�uQs advance to Hlobal marLets and attract overseas 
investments� "t tIe same time, tIe Gunds Gostered tIe Rualitative 
HrowtI oG ,oreaˏs venture ecosystem by QromotinH international 
venture caQital comQaniesˏ entry into tIe domestic marLet�

5Ie 0Qen Innovation 'und I was set uQ in 201� to suQQort ,orea sˏ  
soutIeastern reHion, and tIe 0Qen Innovation 'und II was 
launcIed in 2019 Gor ,oreaˏs soutIwestern reHion� BotI Gunds 
encouraHed .&s in tIese reHions enHaHinH in traditional 
manuGacturinH business to Koin tIe venture ecosystem Gor oQen 
innovation, and continued to suQQort .&s and start�uQs Gor 
business cooQeration and .�"s�

5Ie )anwIa /ew Business (lobal 1lus 6Q 'und set uQ in 201� 
Kointly witI ,orea 5rade�Investment 1romotion "Hency and tIe 
)anwIa (rouQ, is currently oQerated by tIe BanL in a bid to 
attract more GoreiHn investment� 

5Ie -055&�,DB 0Qen Innovation 'und made in collaboration 
witI tIe -055& (rouQ was set uQ in 2019 to encouraHe active 
QarticiQation oG tIe country sˏ larHe conHlomerates in tIe venture 
ecosystem and Gacilitate tIeir oQen innovation� 5Ie Gund Ias 
since been suQQortinH tIe HrowtI oG ,orean unicorn comQanies 
by establisIinH a cooQerative system between larHe enterQrises 
and startuQs and QrovidinH suQQort Gor investment, tecInoloHy 
QartnersIiQ, networL builduQ, .�" oQQortunities, and international 
marLet entry via tIe establisIed networLs oG tIe larHe enterQrises�

Grom overseas investment trends to strateHies Gor unicorn 
comQaniesˏ success� 5Ie Gair also Qrovided a venue Gor on��oGG�line 
business meetinHs Gor start�uQs, venture caQital Girms, and domestic 
and international comQanies� 5otal oG 1,�0� oGGline and 20� online 
meetinHs Gor investment and business cooQeration were arranHed 
Gor ��� and 1�9 comQanies, resQectively, maLinH ˑ/eYtRise 2020, 
Seoul˒ tIe larHest start�uQ event ever to be Ield in ,orea�

In +uly 2020, ,DB launcIed a start�uQ acceleratinH QroHram, 
tIe ,DB /eYt0/&, and Ias been suQQortinH tIe selected start�
uQs in tIeir early staHes� 5Ie ,DB /eYt0/& enables start�uQs in 
tIeir early staHe to Hrow Ruantitatively and Rualitatively tIrouHI 
its business assessment consultinH and customi[ed mentorinH 
service and connectinH tIem to Qotential investors and Qartners� 
In tIe Girst round oG tIe /eYt0/& QroHram, numerous start�
uQs successGully raised investments, imQroved tIeir business 
QerGormances, and IelQed create new Kobs, QuttinH tIe 
comQanies on tIe riHIt tracL Gor GurtIer HrowtI�

1-A/4 F0R ����
,DB will Gocus its eGGorts on buildinH uQ a tIrivinH venture ecosystem 
in ,orea to assist tIe Hovernmentˏs /ew Deal initiatives and 
Qolicy Hoals oG stimulatinH countryˏs ventures� 5Iis will include 
sQonsorinH oG ,DB /eYtRound Gor start�uQs and launcIinH an on�
line QlatGorm wIicI will suQQort tIe entire liGecycle oG a start�uQ Grom 
its incorQoration�incubation to HrowtI, comQlementinH tIe current 
oGG�line suQQort system and oQen uQ a new and more inteHrated 
system Gree oG time and sQace restrictions� 'urtIermore, ,DB Qlans 
to orHani[e /eYtRise 2021 Grom +une 2�tI to 29tI at $0&9 in Seoul in 
collaboration witI Qartners around tIe world, witI a lonH�term Hoal 
oG turninH it into a Hlobal start�uQ Gair Gor tIe beneGit oG all QarticiQants� 

Special-purpose funds 	6nit� ,R8 billion


/eYtRise 2020, Seoul

  $apital $ommitments       5otal capital contribution

Hanwha New 
Business

50

21

Lotte-KDB

63

25

Open  
Innovation II

21

GPF  
I to IV

485

284

Open  
Innovation I

41

41

17
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Domestic Project Finance
R&7I&8 0F ����
,DB Qrovides comQreIensive Ginancial solutions to QroKects 
Gor inGrastructure, Qower, Qlants, and natural resources as 
well as real estate Gor tIe QurQose oG acceleratinH reHional 
develoQments� 5Ie BanL also oGGers Ginancial advisory and 
arranHement services Gor sIiQQinH and aviation GinancinH 
to meet tIe needs oG tIe QroKect sQonsors� Since 199� aGter 
successGully arranHinH QroKect GinancinH Gor tIe construction oG 
tIe IncIeon International "irQort &YQressway, ,DB Ias led tIe 
advancement oG tIe ,orean 1' marLet over tIe Qast 2� years� 
By leveraHinH on tIe creative caQacity oG tIe Qrivate sector and 
stimulatinH lonH�term institutional investments, ,DB Ias not 
only GulGilled its mandate as a Qolicy Ginancial institutions to 
reinGorce national inGrastructures, imQrove enerHy suQQly, and 
Qromote reHional economies but also strenHtIened Ginancial 
comQetitiveness and caQability in tIe 1' marLet�

In 2020, ,DB arranHed GinancinH Gor �0 maKor QroKects � 1� 
inGrastructure and 3� real estates � totalinH ,R8 10�2 trillion� By 
arranHinH ,R8 ��� trillion Gor inGrastructures and enerHy QroKects 
alone, wIicI included tIe (anHnam Beltway 111 reGinancinH 
and tIe 1ocIeon 9��.8 I11 -/( Qower QroKects, ,DB 
contributed to revitali[inH ,orea sˏ maKor inGrastructure marLet� 

In tIe real estate sector, ,DB IelQed inviHorate tIe reHional 
economies by arranHinH GinancinH totalinH ,R8 ��� trillion Gor 31 
QroKects, notably tIe IncIeon /ortI 1ort -oHistics $enter QroKect 
and tIe (0�S 1'7 $old StoraHe -oHistics $enter QroKect in 
:onHin, as an ancIor Qlayer in tIe domestic real estate 1' marLet�

1-A/4 F0R ����
In tIe Social 0verIead $aQital 	inGrastructure
 sector, ,DB Qlans to 
suQQort tIe stable oQeration oG tIe nation sˏ inGrastructure networL 
tIrouHI QroKects restructurinH and reGinancinH wIile leadinH tIe 
cIanHes triHHered by tIe 'ourtI Industrial Revolution� ,DB will 
actively strenHtIen tIe Ginancial suQQort Gor inGormation and 
communication tecInoloHy 	I$5
 inGrastructure sucI as IiHI�sQeed 
oQtical communication networLs, data centers and satellites�

'or tIe enerHy sector, ,DB will lead tIe ,orean /ew Deal initiatives 
by QroQosinH solutions liLe a Qublic Gund model wIicI invests in 
small and medium si[ed solar Qower QroKects wIile QromotinH tIe 
Hovernmentˏs renewable enerHy Qolicy by Qroactively GinancinH 
clean enerHy QroKects in order to reQlace tIe old coal Qlants�

.oreover, ,DB will strenHtIen its role as a Qrominent Qolicy 
Ginancial institution by increasinH its eRuity QarticiQation in 
industrial inGrastructure and urban develoQment QroKects 
Grom tIe real estate marLet� 5Ie BanL will also suQQort tIe 
Hovernmentˏs Qolicies aimed at strenHtIeninH tIe national 

KDB contributes to the solid 
growth of the Korean economy by 
providing comprehensive financial 
solutions for project finance (PF) 
including social overhead capital 
(SOC) and real estate.
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economy by Qroactively enHaHinH in QroKects on diHital 
transGormation 	e�H�, smart loHistics centers, advanced 
industrial comQleYes, etc�
 and data center advancements�

Overseas Project Finance
R&7I&8 0F ����
,DB entered tIe overseas 1' marLet in 2003 and Ias built uQ its 
deal sourcinH networLs and GurtIer set uQ 1' DesLs Ieaded by 
IiHIly�sLilled local eYQerts in SinHaQore 	2011
, /ew :orL 	201�
, 
and -ondon 	201�
� "Gter successGully arranHinH GinancinH 
Gor Gour cross�border QroKects in 200�, includinH tIe 0man 
"romatics ReGinery, ,DB Gully started its overseas 1' businesses 
in 2011 and Ias closed 1�� overseas transactions totalinH 6SD 
13�� billion by tIe end oG 2020�

In 2020, ,DB arranHed GinancinH Gor 12 QroKects in tIe 
international 1' marLets totalinH 6SD 1�3 billion, and 1� 
QroKects in tIe sIiQQinH and aviation sectors totalinH 6SD 2�� 
billion� By carryinH out QroKects in botI tIe develoQed and 
develoQinH economies includinH tIe "��� )eads oG tIe 7alleys 
DuallinH 1roKect in tIe 6,, tIe +aQan Solar 1ower 1roKect, 
tIe DoHHerBanL 1�2(8 0GGsIore 8ind 'arm 1roKect, and tIe 
+awa 9�10 1ower 1roKect in Indonesia, tIe BanL continued its 
eYQansion in tIe Hlobal 1' marLet�

0G tIe Hlobal 1' deals tIat ,DB QarticiQated as an arranHer in 
2020, Give deals were selected as tIe Deal oG tIe :ear by 1roKect 
'inance International 	1'I
�

1roKectFinance

˟  1'I Deals oG tIe :ear GeaturinH ,DB QarticiQation� DoHHerBanL 1�2(8 0GGsIore 
 8ind 'arm 1roKect, tIe "��� )eads oG tIe 7alleys DuallinH 1roKect, $'9D 0GGsIore 
 8ind 1ower 1roKect in 5aiwan, 6mm "l )ayman 8astewater 1roKect in ,uwait, and 
 8est$onneY .� Road ReGinancinH 1roKect in "ustralia�

,DB closed a GinancinH transaction on +an 2�, 2020 Gor tIe $'9D 
0GGsIore 8ind 1ower 1roKect in 5aiwan, under wIicI a �00.8 
osIore wind Qower Gacility will be constructed o tIe central coast 
oG tIe island witI tIe entire Qower Henerated to be sold to a state�
owned electricity comQany based on a 20�year Qower QurcIase 
aHreement� 5Ie QroKect marLs tIe rst larHe�scaled osIore wind 
Qower QroKect undertaLen in "sia, witI ,orea sˏ -S $able � System 
QarticiQatinH as a marine cable suQQlier� ,DB as a mandated lead 
arranHer successGully closed a 6SD 2�9 billion nancinH witI eYQort 
credit aHencies 	,orea 5rade Insurance $orQoration, and tIe &$"s 
oG DenmarL, /etIerlands, 6,, /orway, +aQan and (ermany
 and 
1� otIer Hlobal banLs� 5Ie deal is eYQected to Qromote ,orean 
comQanies eYQansion into tIe new and renewable Qower marLets 
in "sia and strenHtIen tIe BanL sˏ Qosition in tIe Hlobal 1' marLets�

CFXD Offshore Wind Power Project in Taiwan  
(PFI Deal of the Year)

,DB reacIed Ginancial close Gor tIe 8est$onneY .� ReGinancinH 
1roKect in "ustralia on December 11, 2020� 5Ie transaction 
reGinanced 8$9ˏs debt in resQect oG its .� "sset, Qart oG a tIree�
staHe QroKect to construct and oQerate a toll motorway in tIe 
western Qart oG Sydney� It is tIe larHest road inGrastructure QroKect 
in "ustralia to date witI total investment oG "6D 1��� billion, and 
SamsunH $�5 QarticiQated as one oG tIe desiHn and construction 
contractors� ,DB as a mandated lead arranHer successGully 
closed tIe "6D ��2 billion renancinH arranHement alonH witI 1� 
otIer Hlobal lenders� 5Ie deal GurtIer Qaved tIe way Gor ,orean 
comQaniesˏ entry into tIe "ustralian inGrastructure marLet wIile 
solidiGyinH tIe BanL sˏ status in tIe Hlobal 1' marLets�

WestConnex M4 Refinancing Project in Australia  
(PFI Deal of the Year)

-A/D.ARK D&A-4 0F ����

1
  $orQorate 1ower 1urcIase "Hreement 	11"
� " leHal contract wIereby a comQany 
 QurcIases electricity Grom an indeQendent Qower Qroducer oG a utility comQany�

2
  R&100� " Hlobal corQorate leadersIiQ initiative to Henerate 100� oG electricity Grom 
 renewable sources�

1-A/4 F0R ����
,DB will strive to eYQand its 1' oQerations and become one oG 
tIe leadinH Hlobal 1' Iouses� 5o tIis end, tIe BanL will establisI 
marLetinH strateHies tailored to tIe HeoHraQIical reHions wIere 
1' DesLs are located and seeL out more oQQortunities Gor 
advisory and arranHer roles tIrouHI Hreater eRuity QarticiQation 
in reQutable inGrastructure Gunds�

5Ie BanL will also leveraHe its eYQertise in international 
renewable enerHy QroKects and corQorate 11"�based GinancinH1
 

to worL witI ,orean comQanies on overseas renewable enerHy 
QroKects and Qromote tIe R&1002
 initiative�

'urtIermore, ,DB intends to undertaLe more sIiQ GinancinH 
tarHetinH Hlobal toQ�tier sIiQ owners to increase its Qrime assets 
and enIance tIe BanL sˏ brand Qower� "s Gor aviation GinancinH, 
,DB will aim Gor a sustainable HrowtI oG tIe business by taLinH 
on selective GinancinH oQQortunities, GocusinH on clients witI 
Qroven business caQacity�
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F/X & Derivatives Trading
R&7I&8 0F ����
,DB Ias Qioneered tIe ,orean tradinH marLet since tIe 
19�0s wIen '�9 and derivatives Qroducts were new in ,orea� 
In 199�, ,DB led tIe develoQment oG tIe ,R8 interest rate 
swaQ and ,R8�6SD currency oQtions marLets, and Ias been 
leadinH tIe ,R8 derivatives marLet ever since� 0ver some 30 
years, ,DB Ias built uQ broad eYQertise reRuired to deal witI 
a wide variety oG Qroducts, ranHinH Grom '�9, swaQs, oQtions, 
and otIer basic derivatives to comQleY structured derivatives, 
wIicI enable tIe BanL to Qrovide IedHinH solutions tailored 
to tIe need oG eacI corQorate client�

DesQite cIallenHes raised by tIe $ovid�19 Qandemic in 2020, 
,DB leveraHed its eYQerience and eYQertise to oGGer IedHinH 
Qroducts customi[ed to tIe sQeciGic needs oG its domestic 
clients and acIieved tIe GollowinH outcomes�

'irst, ,DB oGGered IedHinH instruments tailored to tIe 
GinancinH needs oG airlines, sIiQQinH comQanies and reGineries 
wIile QrovidinH currency swaQs at comQetitive Qrices to Qublic 
corQorations in need oG lonH�term GinancinH, contributinH to 
tIe countryˏs eGGorts to overcome tIe $ovid�19 $risis�

Second, tIe BanL worLed on develoQinH new Qroducts tIat 
can satisGy clientsˏ needs in a low�interest environment by 
launcIinH derivative�linLed structured deQosit Qroducts�

5Iird, ,DB led tIe stabili[ation oG tIe HreenIouse Has 
emissions tradinH in ,orea� "s a marLet maLer, tIe BanL 
contributed to tIe stabili[ation oG emissions tradinH Qrices and 
acted as an advisor to tIe Hovernment, QrovidinH advices on 
ways to advance tIe marLet tIrouHI tIe adoQtion oG a tIird�
Qarty marLet QarticiQation system�

8Iile QlayinH a role as marLet�maLer in tIe domestic swaQ 
marLet, ,DB suQQlied GoreiHn currency to tIe marLet wIere 
tIe liRuidity oG GoreiHn currency was limited and also worLed 
to inKect liRuidity to tIe currency sQot marLet by buildinH uQ 
trade volumes tIat Iave underHone contraction since tIe 
$ovid�19 outbreaL�

1-A/4 F0R ����
8itI unQredictable marLet conditions eYQected in 2021, 
,DB will Qrovide a wider ranHe oG Qroducts and services 
customi[ed to tIe needs oG its clients in order to IelQ tIem 
run tIeir businesses in a stable manner� ,DBˏs Qlans Gor 
derivatives are as Gollows� 

5rBdJOH

KDB offers a diverse lineup of 
derivative products that satisfy 
customer needs in a timely manner, 
allowing clients and financial 
institutions to seamlessly conduct 
their daily business activities.
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5rading

'irst, ,DB will strenHtIen its comQetitiveness in derivative 
sales by eYQlorinH new marLets and areas tIat will IelQ boost 
tIe BanLˏs earninHs� 5Ie BanL will Qromote tIe eYQansion oG 
its Qresence by establisIinH an overseas derivatives desL to 
identiGy Qotential oQQortunities witI overseas non�resident 
clients� 5Ie BanL will also seeL to satisGy various demands oG 
its clients tIrouHI IedHinH instruments develoQed based on 
,DBˏs QroQrietary modules�

Second, ,DB will Qroactively resQond to Hlobal cIanHes in 
reHulations and marLet rules� 5Ie BanL will Qromote tIe 
initial marHin aHreement witI eacI transaction Qarty to 
QreQare Gor tIe new initial marHin rules tIat are eYQected 
to taLe eGGect Grom SeQtember 2021� "lso, ,DB will QreQare 
in advance Gor tIe imQlementation oG transactions witI 
alternative interest rates in resQonse to tIe discontinuation 
oG -IB0R� 5Ie BanLˏs unwaverinH commitment Gor tIe 
Qrotection oG derivatives investors will continue in line witI 
new domestic reHulations on consumer Qrotection�

Capital Market Trading
R&7I&8 0F ����
,DB leveraHed its overseas Ginancial networL to establisI 
QreemQtive securities manaHement strateHies and cooQerates 
witI its /ew :orL and -ondon BrancIes to emQloy a round�
tIe�clocL tradinH system, enablinH it to stay viHilant on 
marLet volatility at Iome and abroad� 'ollowinH tIe oQeninH 
oG tIe $Iinese stocL marLet to GoreiHn investors, ,DB became 
tIe Girst ,orean banL to be awarded 2ualiGied 'oreiHn 
Institutional Investor 	2'II
 and R.B 2ualiGied 'oreiHn 
Institutional Investor 	R2'II
 licenses in 2009 and 201�, 
resQectively� In addition, tIe BanL obtained $Iina InterbanL 
Bond .arLet 	$IB.
 Direct "ccess RualiGications in /ovember 
2020� SucI accomQlisIments Qaved tIe way Gor tIe BanL 
to maLe active inroads into securities marLets in $Iina and 
otIer emerHinH economies�

5Ie BanL was also desiHnated as a Qrimary dealer Gor ,orea 
5reasury Bonds, contributinH to tIe Hovernmentˏs Qolicy 
to advance Hovernment bond tradinH in botI Qrimary and 
secondary marLets�

1-A/4 F0R ����
,DB is committed to acIievinH stability in its tarHet return 
rates and GoreiHn currency liRuidity as sIown by tIe adoQtion 
oG tIe strateHic asset allocation system in December 2020 
aimed at imQrovinH tIe BanLˏs lonH�term QroGitability� 

'urtIermore, tIe BanL will Gocus on diversiGyinH its assets under 
manaHement by eYQandinH investments to include eYcIanHe 
traded Gunds 	&5'
, and acIieve botI QortGolio stability and 
IiHIer QroGitability� ,DB will also suQQort bond oGGerinHs by 
,orean corQorate issuers tIrouHI its active Qresence in tIe bond 
marLets as one oG tIe maKor bond Iouses in ,orea� 5IrouHI its 
role as a Qrimary dealer, tIe BanL IoQes to contribute to tIe 
soQIistication oG ,orea sˏ secondary bond marLet�
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Active Overseas Expansion
,DB Qlays a siHniGicant role in tIe Hlobali[ation oG ,orean 
Ginancial institutions and tIeir eYQansion to overseas marLets� 
5Ie BanL leveraHes its overseas networLs to suQQort tIe 
Hovernmentˏs /ew SoutIern 1olicy and Qromotes tIe Qaired 
advance oG tIe ,orean Ginancial institutions and ,orean 
enterQrises to tIe Hlobal marLets� 

"s oG tIe end oG 2020, ,DB Ias 2� overseas oGGices across 1� 
countries � one reHional oGGice, nine brancIes, siY subsidiaries, 
nine reQresentative oGGices, and two eYQatriate emQloyees on 
secondments � and continues to Qursue tIe eYQansion oG its 
Hlobal Qresence to better serve tIe needs oG its clients looLinH 
to enter overseas marLets�

In 2020, ,DB made meaninHGul additions to its overseas 
networLs by establisIinH tIe /ew SoutIern Business Belt and 
enterinH into strateHic marLets� ,DB establisIed 15 ,DB 5I'" 
'I/"/$& 5B, in 0ctober 2020 by acRuirinH a local corQoration 
in Indonesia wIere tIe demand Gor Ginancial services remains 
IiHI and oQened a brancI in :anHon aGter obtaininH tIe 
autIori[ation Grom tIe .yanmar autIorities� In addition, ,DB sˏ 
)ead 0GGice was converted to a Ginancial IoldinH comQany in 
terms oG its leHal status witIin tIe 6S, a maKor acIievement in 

its eGGort to establisI a venture caQital Girm in tIe country Gor tIe 
QurQose oG nurturinH ventures and creatinH an ecosystem Gor 
,orean ventures in overseas marLets�

In sQite oG tIe $ovid�19 Qandemic, ,DB continued its eYcIanHes 
witI overseas institutions tIrouHI various virtual meetinHs, 
arranHinH senior�level meetinHs witI Qartner institutions sucI 
as tIe I'$ and .i[uIo 'inancial (rouQ� ,DB also strenHtIened 
its networL and business cooQeration tIrouHI initiatives 
includinH 1
 a webinar witI a strateHic client in tIe Hlobal 
loHistics sector in 0ctober, 2
 a Leynote sQeecI by tIe BanL 
cIairman at tIe annual conGerence oG tIe "S&"/ 1lus 5Iree 
Inter�BanL $ooQeration .ecIanism Ield online in /ovember, 
and 3
 a two�day online worLsIoQ witI a lonH�time business 
Qartner in +aQan in December�

In 2021, ,DB will continue its eGGorts to eYQand its Hlobal 
Qresence in strateHic reHions� It will strenHtIen its business 
caQacity by comQletinH tIe "sia�Gocused networL eYQansion 
strateHy and movinH on to establisIinH new brancIes and 
subsidiaries in Ley marLets includinH Silicon 7alley in tIe 6S 
and )onH ,onH� In addition, it will actively seeL tIe HrowtI oG 
its assets and business eYQertise by QromotinH scalinH�uQ and 
locali[ation oG its overseas networLs�

*OUFrOBUJoOBM�#VTJOFTT

KDB will support the overseas 
expansion of Korean businesses 
and lead the globalization of Korea’s 
financial industry by utilizing its 
robust global network and global 
business experience
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InternationalBusiness

Cross-Border Syndicated Loans
In 2020, ,DB reQorted a solid Hain Grom cross�border syndicated 
loans aHainst increased uncertainty in tIe Hlobal economy 
caused by tIe $ovid�19 Qandemic tIrouHI eYQandinH IiHI�
Ruality assets and secondary loans, notably tIe GinancinHs 
arranHed Gor 0/($ 7idesI in India, 8inson 0il )oldinHs in 
SinHaQore, and .IS$ in .alaysia� 

5Ie 6SD 1 billion syndicated loan transaction Gor 0/($ 7idesI, 
a state�owned oil and natural Has corQoration in India, was a 
meaninHGul deal botI in terms oG tIe Gee income it Henerated 
and securinH a stronH GootIold in one oG tIe worldˏs Ley 
emerHinH marLets� ,DB Kointly arranHed tIe transaction witI 
its Hlobal Qartners, sellinH down a Qortion oG its underwritinH 
commitment tIrouHI Heneral syndication� 

Similar to tIe aGorementioned deals, ,DB will continue to 
enIance its Qresence in tIe Hlobal syndicated loan marLets 
witI a Gocus on emerHinH economies in "sia, resQondinH to tIe 
Hovernment sˏ /ew SoutIern 1olicy in 2021 and raisinH its status 
to a Hlobal Qlayer in tIe Hlobal Ginancial marLet� 5o tIis end, ,DB 
will utili[e local eYQerts in eacI strateHically imQortant reHion 
and endeavor to collaborate witI Hlobal Ginancial institutions 

and identiGy QromisinH industry oG eacI tarHet country and 
conduct and Qromote an eGGective and diGGerentiated aQQroacI 
to eacI Ginancial marLet oG tIe tarHet country�

Trade Finance
,DB oGGers comQreIensive trade Ginance services to domestic 
comQanies tIrouHI a wide ranHe oG Qroducts includinH letters 
oG credit	-$
, documents aHainst acceQtance	D"
, documents 
aHainst Qayment	D1
, and oQen account	0"
� In addition to 
traditional eYQort and imQort Ginances, ,DB also enHaHes in risL 
QarticiQation transactions witI Hlobal banLs and suQranational 
institutionsˏ Huaranteed credit line Gor trade Ginance�

DesQite adverse trade conditions due to tIe $ovid�19 Qandemic 
in 2020, ,DB acIieved a total eYQort and imQort GinancinH 
volume oG 6SD 30 billion Gor tIree consecutive years and ,DB sˏ 
marLet sIare in tIe domestic trade Ginance marLet ranLed 
GourtI, one notcI IiHIer tIan tIe Qrevious year sˏ�

,DB will eYQand its trade Ginance business in 2021 by leveraHinH 
tIe in�Iouse networLs witI domestic imQorter and eYQorter 
clients and QromotinH collaboration witI corQorate Qartners, 
suQQortinH ,orea sˏ HrowinH trade volumes�

Export and import financing supplied to Korean companies by year
	6nit� 6SD billion


  Import       Export

2018 2019 2020

35.6

33.1

30.2

16.6

19.0

14.9

18.2

12.0

18.2

&stablisIment oG 15 ,DB 5I'" 'I/"/$& 5B, 

0QeninH oG tIe :anHon BrancI
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Pension
,DB as ,oreaˏs leadinH corQorate banLinH sQecialist runs 
oQerations oG retirement Qension Gunds as Qart oG its eGGorts to 
Qrovide customi[ed Ginancial services to its corQorate clients 
and also oGGer asset manaHement services, utili[inH its lonH�
term tracL records�

In 2020, ,DB ranLed 11tI in terms oG tIe si[e oG tIe Qension 
assets under manaHement 	"6.
 amonH �� domestic Qension 
manaHers in ,orea, amid increased uncertainty in emQloyment 
due to tIe imQact oG tIe $ovid�19 Qandemic and worLGorce 
restructurinH undertaLen by larHe enterQrises� ,DBˏs Qension 
"6. increased by 10�3� Grom 2019, reacIinH ,R8 � trillion at 
tIe end oG 2020�

1FOTJoO���5rVTU

KDB offers customized financial 
services for its pension & trust 
operations based on its accumulated 
experience as a leading expert in 
corporate banking.

In 2021, ,DB will eGGectively resQond to tIe Hovernment sˏ demand  
Gor tIe imQrovement in tIe retirement Qension scIemes� 5Ie 
BanL Qlans to strenHtIen its business comQetitiveness by 
QromotinH cooQerative marLetinH witI relationsIiQ manaHers 
worLinH in tIe BanLˏs brancIes� 5Ie BanL also seeL to 
imQrove tIe rate oG return Gor its customers tIrouHI QortGolio 
oQtimi[ation� 'urtIermore, ,DB will eYQand its ranHe oG 
Ruality Qroducts and imQrove tIe BanL sˏ I5 systems Gor client sˏ 
convenience� 

Pension Assets under Management 	6nit� ,R8 billion


10.3%

2019

6,381

2020

7,038
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1ension�5rust

Trust
Since establisIinH its money trust business in 19�9, ,DB Ias 
eYQanded its business into QroQerty trusts and custody services 
over tIe years� 5IrouHI its sQeciali[ed money trust and 
QroQerty Qroducts 	e�H�, real estate security trusts and monetary 
receivables trusts
, tIe BanL oGGered a stable oQtion to its 
corQorate clients Gor manaHinH tIeir sQare Gunds and Gacilitated 
GundinH� 8Iile undertaLinH tIe custody oQerations Gor various 
Qolicy Ginance Gunds and QlayinH its role as an aHent banL, ,DB 
Ias also worLed on diHitali[inH its trust business by aQQlyinH 
tIe robotic Qrocess automation 	R1"
�

In 2020, tIe averaHe balance oG ,DBˏs money marLet trust 
assets increased by ,R8 0�� trillion Grom tIe Qrevious year, 
suQQorted by its eGGorts to oGGer corQorate clients witI stable 
and diverse asset manaHinH oQtions includinH IiHI�return 
GoreiHn currency Qroducts 	e�H�, 6SD R1, 6SD�denominated 
notes
 and Ruality investment Qroducts�

In tIe QroQerty trust business, tIe BanLˏs asset balance 
increased by ,R8 2�9 trillion Grom tIe Qrevious year, tIanLs to 
a new monetary receivables trust transactions totalinH ,R8 
9 trillion wIicI suQQorted S.&s and .&s witI low collateral 
caQacity amid deterioratinH business conditions caused by tIe 
$ovid�19 Qandemic�

In tIe custody business, ,DB actively marLeted its service to 
various Qolicy Ginance Gunds, resultinH in a year�on�year increase 
oG ,R8 3�� trillion in its averaHe custody balance� "lso, as Qart 
oG tIe banL�wide diHitali[ation eGGort, tIe BanL comQleted 
adoQtinH tIe R1" Gor a selected Qart oG its oQerations, namely 
tIe custody and aHent banLinH Qrocesses�

Trust Assets Balance 	6nit� ,R8 trillion


2019

31.0

2018

27.7

2020

34.3

Custody Balance 	6nit� ,R8 trillion


2019

26.6

2018

24.0

2020

30.1

10.7%

13.2%

�  Sum oG money marLet trust 
 and QroQerty trust
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Industry & Technology Research
,DB Qrovides a comQreIensive array oG industry and tecInoloHy 
researcI services includinH industry sector ratinHs and outlooLs, 
tecInoloHy reviews, and tecInoloHy credit bureau evaluations� 5Ie 
BanL Ias two QurQoses in tIe researcI services� internally suQQortinH 
tIe toQ manaHementˏs decision maLinHs and tIe BanLˏs credit 
oQerations and eYternally servinH as a tIinL�tanL Gor Qolicy Ginance in 
,orea Gor securinH Guture HrowtI enHines Gor tIe country� 

In 2020, since tIe onset oG tIe $ovid�19 outbreaL, ,DB analy[ed 
tIe imQact oG tIe crisis on tIe suQQly and demand oG maKor 
industries and its sIort� and lonH�term eGGects, wIile LeeQinH 
an eye on Hlobal trends, esQecially tIe status oG vaccine 
develoQment� In addition, tIe BanL conducted researcI to 
Gacilitate new industries sucI as tIose related to remote services 
and diHital transGormation, deliberatinH on ways to strenHtIen 
comQetitiveness oG eacI industry in tIe Qost�$ovid�19 era�

In Qarticular, ,DB QublisIed a reQort oG tIe 2020 SuQQly $Iain 
Industrial Structure and $omQany .aQ tarHetinH 13 industries 
includinH semiconductors and Guture automobiles, wIicI were 
selected based on tIe multiQle dynamics aGGectinH tIe ,orean 
economy sucI as tIe ,orean /ew Deal Qolicy, and suHHested 
ways to strenHtIen tIe comQetitiveness oG eacI oG tIe selected 
industries� 

5Ie reQort condensedly contained ,DBˏs accumulated Lnow�
Iow sˏ in trends oG marLets and tecInoloHy, suQQly cIains, and 
corQorate analysis� 5Ie reQort served as tIe Ley resource witIin 
tIe BanL in its suQQort oG ,oreaˏs industrial comQetitiveness 
and a reGerence Gor Hovernment aHencies sucI as tIe 'inancial 
Services $ommission and tIe .inistry oG &conomy and 'inance� 

'or successGul imQlementation oG tIe Hovernmentˏs /ew Deal 
Qolicies and tIe BanL sˏ credit decision, tIe BanL also QublisIed 
a reQort oG In�DeQtI Study into tIe ,orean /ew Deal Industries, 
coverinH Give industries 	�(, "I, Guture veIicles, renewable 
enerHy, and smart city develoQment
, tIeir current status, 
and tIe ways to move tIem Gorward� It was used by various 
Ginancial tasL Gorce teams linLed witI Hovernment Qolicies and 
by tIe BanL sˏ toQ manaHement Gor decision maLinH�

In 2021, ,DB will steQ uQ its researcI eGGort in innovative 
HrowtI so tIat ,orea LeeQs its GootIold in tIe 'ourtI Industrial 
Revolution era wIile continuinH its study on QromotinH tIe 
comQetitiveness oG new industries and cIanHe in industrial 
trends caused by $ovid�19�

KDB is a think tank in policy finance, 
ensuring innovative economic growth 
and sustainable development, 
making in-depth research on inter 
Korean relationship in preparation 
for an economic cooperation in the 
Korean Peninsula. 

3FTFBrcI���$rFdJU�3FWJFw
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KDB Bonds
,DB issues Industrial 'inance Bonds 	ˑ,DB bonds˒
 to Qrocure 
necessary Gunds tIat will be used Gor tIe develoQment and 
Qromotion oG industries, eYQansion oG social inGrastructure, 
reHional economic develoQment, stabili[ation oG Ginancial 
marLets, and Gacilitation oG sustainable HrowtI� ,DBˏs GundinH 
activities are in accordance witI tIe ,orea DeveloQment BanL 
"ct� "s stiQulated in tIe "ct, ,DB as a state�owned Qolicy banL 
is Qrotected aHainst tIe risL oG insolvency by tIe Hovernment, 
and its credit risL is considered eRual to tIat oG tIe Hovernment 
under Basel III criteria� "s a result, ,DB bonds are issued at tIe 
lowest interest rate, neYt to tIe ,orean treasury bonds�

KR8�denominated bonds
In 2020, tIe domestic bond marLet rallied tIrouHIout tIe Girst 
IalG oG tIe year driven by tIe BanL oG ,orea sˏ monetary easinH 
in resQonse to tIe recession in tIe real economy caused by 
tIe $ovid�19 outbreaL� In tIe second IalG, Iowever, increase in 
Hovernment�issued 5reasuries to Ginance tIe stimulus QacLaHe 
and eYQectation Gor an economic turnaround Grom vaccine roll�
out Qlaced a Gloor to yields, reversinH tIe trend oG tIe Girst IalG�

,DB bonds issued in 2020 to institutional investors totaled 
,R8 �0�� trillion, witI tIe outstandinH balance as oG year�end 
standinH at ,R8 10��� trillion, a year�on�year increase oG ,R8 
1��0 trillion and ,R8 1��0 trillion, resQectively� It is notewortIy 
tIat ,DB eYceeded its yearly debt tarHet desQite unGavorable 
suQQly and demand conditions in tIe marLet, securinH tIe 
suGGicient resources necessary to meet tIe uneYQectedly IiHI 
demands Grom Qolicy GinancinH QroQosals�

,DB bonds are classiGied as sQecial banL debentures and ,DB 
is tIe larHest issuer in tIe domestic bond marLet, beIind tIe 
Hovernment and tIe central banL� In terms oG outstandinH 
balance, ,DB bonds account Gor tIe GourtI larHest sIare 
GollowinH Hovernment bonds, monetary stabili[ation bonds, and 
mortHaHe bacLed securities�

Market rates on Benchmark Bonds by Maturity
"s oG December 31, 2020 	6nit� �


1Y 3Y 5Y 10Y

Korea 5reasury Bonds 0���� 0�9�0 1�33� 1��22

,%#�boOdT ����� ����� ����� �����

Bank debentures (AAA) 0�9�� 1�1�2 1���� 2�03�

-JBbJMJUZ��
.BOBHFNFOU
KDB strives to secure sufficient and 
timely funding to carry out its policy 
financing, taking into account the 
prevailing market conditions.

Share of KDB Bonds in the Domestic Bond Market
"s oG December 31, 2020 	6nit� ,R8 trillion


,%##oOdT�����.��

497
5otal FI Bonds

Outstanding Balance

,%##oOdT����.��

Newly Issued

235
5otal FI Bonds

,%#�4IBrF

,%#�4IBrF
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.oreover, tIe yields on ,DB bonds are widely used by marLet 
QarticiQants sucI as tIe ,orea 'inancial Investment "ssociation 
as one oG tIe Ley bencImarLs alonHside tIose on ,orean 
treasury bonds and monetary stabili[ation bonds�

,DB Qioneered tIe marLet Gor &S( bonds in tIe domestic 
marLet witI tIe countryˏs Girst ever Hreen and social bonds 
issuances amountinH to ,R8 �00 billion in 201�� Since tIen, 
,DB Ias led tIe marLet Gor &S( bonds in tIe country� 'ollowinH 
uQ witI a ,R8 �00 billion issuance in 2019, ,DB raised a total oG 
,R8 1�2 trillion Grom &S( bonds in 2020 wIicI included a ,R8 
200 billion Hreen bond and a ,R8 1 trillion social bond� 5Ie 
Qroceeds Grom tIe ,R8 1 trillion social bond were sQeciGically 
used Gor suQQortinH enterQrises Iit by tIe $ovid�19 Qandemic 
and tIose contributinH to Kob creation� 

In addition, ,DB strenHtIened tIe transQarency oG disclosure 
oG tIe social and environmental imQacts oG its &S( bonds by 
obtaininH an indeQendent tIird Qarty oQinion on tIe bond 
QrosQectus, wIicI will IelQ enIance investor conGidence 
in ,DBˏs ,R8�denominated &S( bonds and contribute to a 
Rualitative HrowtI oG tIe ,orean &S( bond marLet� 

In 2021, ,DB will seeL to GurtIer reduce its GundinH costs and 
strenHtIen tIe investor base oG ,DB bonds tIrouHI a GleYible 
GundinH strateHy tIat taLes cIanHes in ,DB sˏ assets and liabilities 
into consideration wIile diversiGyinH its Qroducts and investors� 
In addition, tIe BanL will contribute to tIe advancement oG tIe 
domestic &S( bond marLet by actively issuinH and QromotinH 
voluntary disclosure Qractices amonH tIe otIer ,orean issuers� 

,DB will comQly witI eYistinH and new eYternal reHulations 
sucI as Basel III and ensure a stable suQQly oG caQital tIrouHI 
GleYible and timely GinancinH activities Gor tIe develoQment and 
Qromotion oG ,orean industry�

Foreign currency�denominated bonds
2020 was an unGavorable time Gor all Hlobal marLet issuers witI 
a siHniGicant decline in tIe international bond marLet Grom 
'ebruary to "Qril triHHered by tIe $ovid�19� ,DB nevertIeless 
manaHed to raise 6SD ��� billion oG GoreiHn currency Gunds 
tIrouHI QreemQtive and oQQortunistic GundinH activities 
bacLed by close monitorinH oG tIe marLet volatilities� .ost 
imQortantly, ,DB raised 6SD �00 million Grom tIe international 
bond marLet in "Qril, marLinH tIe Girst re�oQeninH GundinH 
out oG "sia Grom tIe Qrimary bond marLet wIicI Iad been 
comQletely sIut down since tIe 8)0 sˏ declaration oG $ovid�19 
as Qandemic in 'ebruary� 5Ie milestone transaction solidiGied 

,DB as ,oreaˏs reQresentative borrower in times oG crises and 
was well recoHni[ed by tIe marLet, winninH tIe ˑBest 2uasi�
SovereiHn Bond˒ award by 5Ie "sset� 

5Ie BanL diversiGied its GundinH sources by taQQinH tIe Swiss 
'ranc 	$)'
 and ,anHaroo 	"6D
 bond marLets, reducinH its 
deQendence on tIe 6SD wIile attractinH investors Grom &uroQe 
and tIe 6S in addition to its stronH eYistinH "sian investor 
base� In tandem witI tIe Hlobal movement toward socially 
resQonsible investment, ,DB issued its inauHural GoreiHn 
currency denominated Social Bond 	ˑ$ovid�19 ResQonse Social 
Bonds˒
� ,DB also became tIe Girst "sian issuer to Qrint a 
S0'R�linLed 'R/ bond in a 1��" marLet, GaitIGully committinH 
to QreQare in advance Gor a Qost�-IB0R era�

In 2021, ,DBˏs GundinH strateHy will Gocus on GleYibility, bracinH 
Gor Qotential volatility in tIe marLet stemminH Grom cIanHinH 
monetary Qolicies and HeoQolitical risLs attributable to tIe 
QrolonHed sQread oG $ovid�19� 8Iile continuinH to serve as ,orea sˏ 
bencImarL issuer in wide�ranHinH marLets includinH tIe 6S, tIe 
BanL will also maLe concerted eGGorts to eYQand its investor base 
in view oG enIancinH tIe GundinH conditions Gor all ,orean issuers�

Deposits
,DB ensures eGGicient suQQly oG Qolicy Gunds by utili[inH a wide 
ranHe oG deQosit instruments to suQQlement GundinH Grom 
,DB bonds, wIicI can be Qrice�sensitive to marLet conditions� 
By securinH suGGicient amount oG Gunds tIrouHI cost�eGGicient 
deQosit and money marLet Qroducts, ,DB strives to diversiGy 
its GundinH risLs wIile reducinH GundinH costs to enIance its 
oQerational comQetitiveness witI tIe ultimate Hoal oG more 
eGGectively suQQortinH tIe HrowtI oG tIe ,orean economy� 

-iability.anagement
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$oNNVOJUZ�)FBMJOH

KDB has carried out community services based on four key 
themes – (1) neighborhood, (2) education, (3) culture, and 
(4) nation. In 2020, as a means of preventing the spread 
of Covid-19, the Bank provided its community services 
in a remote basis, making donations and delivering daily 
necessities and disinfectant products, among others, while 
avoiding on-site volunteer activities.

,now
ledHe SIarinH

$om
m

unity )ealinH

$orporate4ocialResponsibility
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,OowMFdHF�4IBrJOH

KDB willingly shares its development finance 
experience, accumulated over many years as 
the leading policy bank of Korea, with other 
developing countries.

$orporate4ocialResponsibility
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December 31, 2020 and 2019

Korea Development Bank and Subsidiaries 
1otes to the Consolidated Financial Statements 
December 31, 2020 and 2019 
 

13 

1�     5eporting Entity, &ontinued 
 

(
1) 7he *roup reclassified the disposal group of DaeZoo Shipbuilding 	 0arine (ngineering Co�, /td� and KDB 
/ife Insurance Co�, /td� to assets held for sale as described in 1ote 16� 

(
2) 7he *roup consolidates directly the investee Zhich Zas a subsidiary of DaeZoo Shipbuilding 	 0arine 
(ngineering Co�, /td�, because it has poZer over the investee to control the financial and operating policies of 
the entity as a principal creditor bank for the subsidiary� 

(
3) 7he investees are financed by the Bank and managed by KDB Infrastructure Investment Asset 0anagement 
Co�, /td� 7hey are included in the scope of consolidation even though the Bank holds less than half of the voting 
rights because the Bank is e[posed to variable returns, and has the ability to affect those returns through its 
poZer over the investee� 

(
4) 7he trusts are included in the scope of consolidation because the Bank has poZer over the trusts to control the 
financial and operating policies of the entity, and is e[posed to variable returns through the contract for 
preservation of principal and interest or principal only�  

(
5) Indirect oZnership through subsidiaries is included�  
(
6) 7he investees are established for the investor¶s business, or are structured entities that the investor has rights to 

obtain the majority of the benefits of the investee or retains the majority of the risks related to the investee� 7he 
investees are included in the scope of consolidation because the investor has poZer over the investees to control 
the financial and operating policies of the entity, e[posure or rights to variable returns from its involvement 
Zith the investees and the ability to use its poZer over the investees to affect those returns�  

(
7) 7hose entities have been consolidated even though the investor¶s oZnership is not over 50�, because the 
investor, as an e[ecutive partner, has poZer over the investees to control the financial and operating policies of 
the entity, e[posure or rights to variable returns from its involvement Zith the investees and the ability to use 
its poZer over the investees to affect those returns�  

(
8) 7he parent company of the sub�subsidiary is a SP(, Zhich is not separately disclosed in the consolidated 
financial statements�  

(
9) For the year ended December 31, 2019, KDB 9alue P(F 9I Zas liquidated and KDB Investment P(F 1o�1 is 
acquired� 7hrough this transaction, the shares of DaeZoo (ngineering 	 Construction Co�, /td� held by KDB 
9alue P(F 9I as sub�subsidiary Zere transferred to KDB Investment P(F 1o�1 Zhereby the *roup maintained 
its control over DaeZoo (ngineering 	 Construction Co�, /td� 7he *roup considered the transfer as a 
transaction betZeen subsidiaries under common control and does not recogni]ed gain or loss on the transfer in 
the separate financial statements� 

(
10) 7he investees are e[cluded from the scope of consolidation as of December 31, 2020� 
 
 

�3� &hanges in subsidiaries 
Subsidiaries that are neZly included in the consolidated financial statements and those that are e[cluded from the 
consolidated financial statements as of December 31, 2020 are as folloZs�  

 
(i)  Subsidiaries neZly included in scope of consolidation as of December 31, 2020 

 
Reason  Subsidiaries

1eZ investment  KDB Indonesia /td�, Corporate /iquidity Assistance Agency Co�, /td�
 

(ii) Subsidiaries e[cluded from scope of consolidation as of December 31, 2020 
 

Reason  Subsidiaries
/iquidation 

 

K�Five 6th Securiti]ation Specialty Co�, /td�, 0ultiasset 2cean 9alue�up 
P(F 1o� 2, 8�B(S7 4th Securiti]ation Specialty Co�, /td�, 0ulti�Asset 
KDB Shipping Private Fund SP2�1, Idea Bridge 2pportunity Private 1, 
KDB 9enture 0	A Private (quity Fund

/oss of control  Shinhan +eavy Industries Co�, /td�
 



���

December 31, 2020 and 2019
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,orea DeveloQment BanL and Subsidiaries

December 31, 2020 and 2019 	In millions oG won


Korea Development Bank and Subsidiaries 
1otes to the Consolidated Financial Statements 
December 31, 2020 and 2019 
(In millions of Zon)  
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1�     5eporting Entity, &ontinued 
 
��� )inancial information of subsidiaries 
Financial information of subsidiaries included in the consolidated financial statements as of and for the years ended 
December 31, 2020 and 2019 are as folloZs� 
 

  2020 

  Assets /iabilities (quity
2perating 
revenue  

1et profit 
(loss) 

7otal 
comprehensive 
income (loss)

KDB Asia (+K) /td�  W 2,693,398 2,222,031 471,367 132,319  12,603  (18,151)
KDB Ireland /td�   468,754 369,654 99,100 23,062  4,572  (1,828)
KDB Bank 8]bekistan /td�   628,874 562,988 65,886 24,028  8,401  (4,776)
KDB Bank (urope /td�  1,191,023 1,079,628 111,395 55,804  (15,780) (26,355)
Banco KDB Do Bra]il S� A�   315,666 257,100 58,566 96,007  1,917  (19,812)
KDB Indonesia /td�  87,891 57,455 30,436 12,345  1,831  1,831
KDB Capital Corporation  6,607,724 5,518,888 1,088,836 431,722  173,681  171,657
KDB Infrastructure Investment 
Asset 0anagement Co�, /td�  

 
59,818 10,715 49,103 35,072  17,972  17,951

KDB Bi] Co�, /td�  8,207 5,907 2,300 25,468  1,149  603
KDB Investment Co�, /td�  77,601 2,997 74,604 9,420  3,042  3,054
DaeZoo Shipbuilding 	 0arine 
(ngineering Co�, /td�  

 
10,320,775 6,451,804 3,868,971 7,030,175 86,573 114,107

SamZoo +eavy Industry Co�, /td�    253,735 231,394 22,341 135,932 1,037 1,104
Daehan Shipbuilding Co�, /td�    636,255 790,594 (154,339) 765,204 (5,518) (5,704)
Korea Infrastructure Fund  2,777 12 2,765 191  (22) (22)
Korea (ducation Fund  108,656 7 108,649 7,275  6,994  6,994
Korea B7/ Fund I  395,038 259 394,779 14,120  6,822  6,822
Korea Railroad Fund I  190,706 9 190,697 9,681  9,201  9,201
Principals and interests guaranteed 
trusts 

 
311,865 237,136 74,729 44,381  38,924  38,924

Principals guaranteed trusts  257,367 251,050 6,317 6,245  122  122
KDB Consus 9alue Private (quity 
Fund 

 
19,548,528 19,015,550 532,978 8  (140,754) (172,013)

Components 	 0aterials 0	A 
Private (quity Fund 

 
1,076 1,827 (751) 2  (13) (13)

KDB Investment P(F 1o�1  9,701,074 7,233,393 2,467,681 8,361,795  58,745  23,799
KDB 9alue Private (quity Fund 
9II 

 
27,294 82 27,212 763  (154) (154)

KDB Sigma Private (quity Fund II  39,432 1 39,431 51,694  51,465 52,715
KDB Asia Private (quity Fund  46,847 175 46,672 �  4,910 (5,606)
KDB�IAP 2B2R Private (quity 
Fund  119,687 49,307 70,380 �  (23,969) (28,026)

KDB Small 0edium 0e]]anine 
P(F  120,692 377 120,315 9,416  (4,740) (5,655)

Corporate /iquidity Assistance 
Agency Co�,/td�  2,992,986 1,990,277 1,002,709 20,419 

 
2,709 2,709

K�Five 7th Securiti]ation Specialty 
Co�, /td� and 5 others  474,796 588,095 (113,299) 23,498  (7,715) (7,715)

KIA0C2 Road Investment Private 
Fund Special Asset 7rust 2 and 25 
beneficiary certificates  2,273,553 2,619 2,270,934 188,707  113,572 112,122
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Financial $onsumer 1rotection Department

-egal Affairs Department

$ompliance Department

$hief $ompliance 0fficer

Credit Review  
Division

$redit Review  
Department I

$redit Review  
Department II

/ew Industrial $redit 
Review Department

$redit Rating  
Department

Pension & Trust  
Business Center

1ension Business 
Department

5rust Department

Project Finance 
Center

1roKect Finance  
Department I

1roKect Finance  
Department II

1roKect Finance  
Department III

Capital Market  
Division

Debt $apital .arkets 
Department

.�A $onsulting  
Department

1rivate &Ruity  
Department

Chief Information 
Security Officer(CISO)

Information 4ecurity 
Department

Treasury & Trading 
Center

5reasury Department

5rading Department

F�9 � Derivatives  
5rading Department

Asia Regional  
Head Office

(lobal /etwork 
Branches (Asia)

International  
Business Division

International Business 
Department

5rade Finance  
Department

(lobal /etwork Branches 
(&Ycluding Asia)

Corporate  
Restructuring Center

$orporate Restructuring 
Department I

$orporate Restructuring 
Department II

$orporate Restructuring 
Department III

Key Industry Stabilization  
Fund Center

Fund &Yecutive Bureau

Fund .anagement  
Bureau

Corporate Banking 
Division

KDB Alliance $enter

$orporate Banking 
Department I

$orporate Banking
Department III

$orporate Banking 
Department II

$orporate Banking
Department I7

Senior Executive Director
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Jakarta Representative Office
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6nit (, +l�+end� Sudirman  
,av �2��3, ,ota "dministrasi +aLarta 
Selatan 12190, Indonesia
5el� ��2�21��011�20��
'aY� ��2�21��011�21��

0WFrTFBT�#rBOcIFT
Tokyo Branch
(ran5oLyo /ortI 5ower 3�',  
1�9�1, .arunoucIi, $Iiyoda�Lu, 
5oLyo, 100���3�, +aQan
5el� ��1�3�321�����1
'aY� ��1�3�321���933

Beijing Branch
2�tI 'loor, 8est 5ower, 5win 5owers, 
B�12 +ianHuomenwai "ve, $IaoyanH 
District, BeiKinH, $Iina 100022
5el� ����10����������
'aY� ����10�������0��

Shanghai Branch
Room 3�10, 3�tI 'loor, S8'$, 100 
$entury "venue, 1udonH /ew "rea, 
SIanHIai, $Iina 200120
5el� ����21������123�
'aY� ����21����������

Guangzhou Branch
3201, International 'inance 1lace, 
/o�� )uaYia Road, 1earl River /ew 
5own, (uanH[Iou, $Iina �10�23
5el� ����20����0��00�
'aY� ����20����0��010

Shenyang Branch
31', $R BuildinH, /o�2�� 2inHnian 
Street, )eQinH District, SIenyanH, 
-iaoninH 1rovince, $Iina 11000�
5el� ����2��312��99��
'aY� ����2��312���09�

Singapore Branch  
(Asia Regional Head Office)
13� .arLet Street, �3��02�03, 
$aQita(reen, SinHaQore 0��9��
5el� �����320���00 	�����322�1�00

'aY� �����320���13 	�����322�1�09


London Branch
1�tI 'loor, 99 BisIoQsHate, -ondon, 
&$2. 39D, 6nited ,inHdom
5el� ����20���2��3��0
'aY� ����20���2��3���

New York Branch
320 1arL "ve� 32nd 'loor, /ew :orL, 
/: 10022, 6�S�
5el� �1�212���������
'aY� �1�212�����329�

Qingdao Branch
Room 01�0�, �3rd 'loor, 5Ie )/" 
$enter, /o�23� :an aˏn 3rd Road, 
SIinan District, 2inHdao, SIandonH, 
$Iina 2��0�1
5el� �����32��2�����00
'aY� �����32��2����31�

Yangon Branch
6nit �19�0� to 10, 19tI Gloor +unction 
$ity 5ower, /o�3�", $orner oG 
BoHyoLe "unH San Road, 1abedan 
5ownsIiQ, :anHon, .yanmar
5el� �9��1�92��3��0
'aY� �9��1�92��3��9
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KDB Asia Ltd. (Hong Kong)
Suites 200��10, 5wo International 
'inance $enter, � 'inance Street, 
$entral, )onH ,onH
5el� ���2�2�2���011
'aY� ���2�2�10�����

KDB Ireland DAC
(round 'loor, Russell )ouse,
StroLes 1lace, St SteQIen sˏ (reen,
Dublin 2, Ireland
5el� �3�3�1����3����
'aY� �3�3�1����3����

KDB Bank Europe Ltd.
)�10�� BudaQest 7�, BaKcsy�;silins[Ly
ut �2���, )unHary
5el� �3��1�3���9903
'aY� �3��1�32������

Banco KDB do Brasil S.A.
"v� 'aria -ima 3�00, 1�o "ndar 
$onK�1�2, Itaim Bibi, S¢o 1aulo, S1, 
Brasil, $&1 0��3��132
5el� ����11�213��0000
'aY� ����11�213��01�0

KDB Bank Uzbekistan
3 BuLIoro Street, .irobod District,
5asILent, 6[beListan 1000��
5el� �99�����120��000
'aY� �99�����120��9�0

KDB Indonesia
&Ruity 5ower 39tI 'loor, S$BD -ot 9,
+I�+endral Sudirman ,av� �2��3,
+aLarta Selatan 12190, Indonesia
5el � ��2�21��09��11�0

Hochiminh Representative Office
6nit �0�, .	,umIo "siana
 1la[a, 39 
-e Dusan St�, District1, )ocIiminI $ity, 
7ietnam
5el� ����2���291����0
'aY� ����2���291����2

Abu Dhabi Representative Office
6nit 1302, &tiIad 5owers 3, "bu DIabi, 
6�"�&� 1�0� BoY� �30��
5el� �9�1�2������1�3

Moscow Representative Office
��0�$, &ntrance 3, 8orld 5rade $enter,
,rasnoQresnensLaya nab�12, 123�10,
.oscow, Russia
5el� ���91��1����112

Bangkok Representative Office
1�tI '- "tIenee 5ower,
�3 8ireless Road 	8ittIayu
, -umQIini,

1atIumwan, BanHLoL 10330, 5Iailand
5el� ����2�1�����9�
'aY� ����2�1�����00

Manila Representative Office
1�', 5ower 1, 5Ie &nterQrise $enter,
���� "yala "venue, .aLati $ity, .etro
.anila, 1IiliQQines
5el� ��3�2������22��
'aY� ��3�2������0912

Sydney Representative Office
Suite 330�, -evel 33, .-$ $entre, 19�29
.artin 1lace, Sydney /S82000, "ustralia
5el� ��1�2�9221�3�3�
'aY� ��1�2�9221�9332

Frankfurt Representative Office
BocLenIeimer -andstrasse �1��3, �032� 
'ranLGurt am .ain, (ermany
5el� ��9��9�920��1300
'aY� ��9��9�920��1399

)FBdRVBrUFrT
1� &unIaenH�ro, :eonHdeunHQo�Hu,
Seoul 0�2�2, ,orea

,%#�%JHJUBM�4RVBrF
1�� .isaHanHbyeonIanHanH�ro,
)anam�si, (yeonHHi�do 12902, ,orea
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Headquarters
1�&unIaenHro:eonHdeunHQoHuSeoul0�2�2,orea

KDB Digital Square
1��.isaHanHbyeonIanHanHro)anamsi(yeonHHido12902,orea

5el��22����000
wwwkdbcokr

" Qortion oG QaQer used in QrintinH tIe ,DB 2020 "nnual ReQort is an environment�Griendly Qroduct�
In addition, tIe reQort was Qrinted witI soy inL�




