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{Z`m©VH$mo§ Am¡a Am`mVH$mo§ H$mo {dÎmr` ghm`Vm àXmZ H$aZm Am¡a...  
Xoe Ho$ A§Vaamï— r` ì`mnma Ho$ g§dY©Z H$r Ñ{ï go _mb Ed§ godmAmo§ Ho$ {Z`m©V  

Am¡a Am`mV H$m {dÎmnmofU H$aZo dmbr g§ñWmAmo§ Ho$ H$m_H$mO H$m  
g_Ýd` H$aZo Ho$ {bE EH$ à_wI {dÎmr` g§ñWm...

"OZ{hV H$mo Ü`mZ _o§ aIVo h>wE ì`mdgm{`H$ {gÕm§Vmo§ na H$m`© H$aZm"

(^maVr¶ {Z¶m©V-Am¶mV ~¢H$ A{Y{Z`_, 1981)

Providing financial assistance to exporters and importers, and...  
functioning as the principal financial institution for coordinating  

the working of institutions engaged in financing export and import of goods and  
services with a view to promoting the country's international trade...

'Act on business principles with due regard to public interest'.

(The Export-Import Bank of India Act, 1981)

Objectives
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Managing Director's Statement

The financial year 2020-21 has been for the most 
part the 'Year of the Virus'. Beginning with a stray 
case which reportedly erupted from one of Asia’s 
provincial capitals in end-2019, the COVID-19 virus 
has rampaged across the globe, leaving in its wake 
much misery, illness and sadly death. Numbers, 
frightening as they may be, are mere statistics. The 
cost in terms of the setback to human progress 
around the world has been terrible. India has been 
hard hit too and our hearts go out to our fellow 
Indians, and all human beings, who have borne the 
brunt of the virus. We gratefully salute the medical 
fraternity and the scientists who have worked 
heroically to stem the onslaught and give us the 
shield of vaccines.

The adverse impact of the virus on health has been 
exacerbated by its pernicious impact on business 
and the economy. While the varied lockdowns and 

{dÎmr` df© 2020-21 Ho$ A{YH$m§e _hrZo 'dm`ag H$s 
^|Q>' M‹T> JE& dh OmVm hwAm 2019 Wm, O~ H${WV 
Vm¡a na E{e`m Ho$ àm§Vr` eham| _| go EH$ _| H$mo{dS>-19 
dm`ag H$m {dñ\$moQ> hwAm Am¡a XoIVo hr XoIVo `h 
Xw{Z`m^a _| \¡$b J`m& EH$mEH$ gmar Xw{Z`m _| {dnXm, 
é½UVm Am¡a Xw^m©½`de _m¡V H$m _§‹Oa ngaVm Mbm 
J`m& S>am XoZo dmbr g§»`mE§ ^`mdh Am§H$‹So> _mÌ ~ZH$a 
ah JBª& Bg j{V go gmar Xw{Z`m _| _Zwî` Om{V H$s 
àJ{V ~war Vah à^m{dV hwB©& ^maV ^r BgHo$ àH$mon 
go ANy>Vm Zht ahm Am¡a h_mao Xoe _| ^r BgH$m ~hwV 
~wam Aga {XImB© {X`m& h_ AnZo gmWr ^maVr`m| VWm 
g_ñV _Zwî` Om{V Ho$ à{V Jhar g§doXZm àH$Q> H$aVo 
h¢, Omo Bg dm`ag go ~war Vah à^m{dV hwE& h_ gbm_ 
H$aVo h¢ Cg nyao {M{H$ËgH$ g_wXm` Am¡a d¡km{ZH$m| H$mo, 
{OÝhm|Zo Bg _w{íH$b K‹S>r _| AXå` gmhg H$m n{aM` 
XoVo hwE Bggo g§Kf© {H$`m Am¡a h_| Q>rHo$ H$m H$dM 
àXmZ {H$`m&   
Bg dm`ag Zo bmoJm| Ho$ ñdmñÏ` H$mo Vmo ~war Vah 
à^m{dV {H$`m hr h¡, ì`dgm` Am¡a AW©ì`dñWm Ho$ 
{bE ^r `h KmVH$ ahm h¡& hmbm§{H$ AbJ-AbJ 
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restrictions have helped in controlling the spread of 
the virus and in reducing fatalities, the cost in terms of 
economic activity has been heavy. While agriculture 
has ploughed its lone furrow, manufacturing and 
services have been hit, especially the latter which 
require more of personal interface. On the positive 
side, even with the impact of the second wave, the 
GDP degrowth of 2020-21 is widely expected to 
transition to a robust recovery in 2021-22. 

The pandemic has resulted in phenomenal 
alterations in the way we operate. Globally, there 
has been a steady transformation in the way 
businesses and people operated since the beginning 
of this millennium, from flexible working hours, to 
work from home, to doing financial transactions 
over electronic gadgets. Emerging economies 
including India were adopting these changes but 
there was an element of hesitation and reluctance. 
However, the pandemic changed the equation and 
essentially drove much of India to embrace these 
new realities and possibilities of doing businesses. 
In fact, Indian financial institutions that conduct 
extremely confidential and complex operations, 
accepted the changing circumstances with elan 
while executing deals as they worked from home. 
Robust IT systems and a well-trained and committed 
staff base has enabled Exim Bank, among others, 
to work seamlessly in a virtual environment. The 
Bank’s Business Continuity Plan has proved its 
worth, and even after we return to the physical 
office, the lessons of Work From Home will benefit 
us. There is of course no substitute for the fellowship 
and culture of a physical office; moreover, while 
existing business can be serviced virtually, new 
business cannot be sourced through a screen. But 
those officers who need to Work From Home, and 
those activities that do not always require physical 
presence, can certainly thrive virtually as well.   

Financial and Business Results

The business environment in 2020-21, especially for 
exports, has been challenging, with projects under 
execution slowing down, and new projects taking 
time to materialise. Companies too have tended to 

Vmbm~§{X`m| Am¡a {d{^Þ à{V~§Ym| H$s ~Xm¡bV dm`ag 
H$mo \¡$bZo go amoH$Zo Am¡a BgHo$ H$maU hmo ahr _m¡Vm| 
H$mo H$_ H$aZo _| _XX {_br, {H$ÝVw Am{W©H$ J{V{d{Y 
H$s Ñ{ï> go BgH$s ^mar H$s_V MwH$mZr n‹S>r& hmbm§{H$ 
IoVm| _| hb Z éH$Zo go H¥${f EH$_mÌ joÌ ahm, {Og_| 
d¥{Ó XO© H$s JB©, {H$ÝVw {d{Z_m©U Am¡a godm joÌ ~war 
Vah à^m{dV hwE& godm joÌ na {deof ê$n go à{VHy$b 
à^md n‹S>m, {Og_| ì`{º$JV Cn{ñW{V H$s Oê$aV 
A{YH$ ahVr h¡& Xygar bha Ho$ à^md Ho$ ~mdOyX, EH$ 
gH$mamË_H$ nhby `h h¡ {H$ 2020-21 _| OrS>rnr _| Omo 
{JamdQ> Wr, CgHo$ 2021-22 _| AÀNo> gwYma Ho$ ê$n _| 
VãXrb hmoZo H$s g§^mdZm h¡&  
Bg _hm_mar Zo h_mao n{aMmbZ Ho$ Vm¡a-VarH$m| H$mo 
AgmYmaU ê$n go ~Xbm h¡& d¡{œH$ ñVa na, ì`dgm`m| 
Am¡a bmoJm| Ho$ H$m_ H$aZo Ho$ VarHo$ Bg ghòm{ãX H$s 
ewéAmV go hr VoOr go ~XbVo aho h¢& `h ~Xbmd H$m_ 
H$aZo Ho$ âbo{³g~b g_` go boH$a Ka go H$m_ H$aZo 
H$s gw{dYm Am¡a Bbo³Q—>m°{ZH$ J¡OoQ>²g Ho$ _mÜ`_ go hr 
{dÎmr` Q—>m§O¡³eZ VH$ H$a boZo _| XoIm Om gH$Vm h¡& 
^maV g{hV C^aVr AW©ì`dñWmAm| Zo BZ n{adV©Zm| 
H$mo AnZm`m, na Bg_| H$ht Z H$ht g§H$moM Am¡a 
Aé{M H$m ^md ahm& {H$ÝVw, Bg _hm_mar Zo g_rH$aU 
~Xb {XE Am¡a ^maV Ho$ EH$ ~‹So> {hñgo H$mo BZ ZB© 
dmñV{dH$VmAm| H$mo AmË_gmV H$aZo Am¡a ì`dgm` H$aZo 
H$s g§^mdZmAm| H$mo AnZmZo H$s Amoa YHo$bm& dñVwV… 
^maVr` {dÎmr` g§ñWmAm| Zo ^r ~Xbr n{a{ñW{V`m| 
H$mo CËgmh go ñdrH$ma {H$`m, {OZHo$ n{aMmbZ ~ohX 
JmonZr` Am¡a O{Q>b hmoVo h¢ Am¡a Ka go H$m_ H$aVo 
hwE hr g_ñV H$m`m] H$m {ZînmXZ {H$`m& gwÑ‹T> AmB©Q>r 
{gñQ>_ Am¡a gwà{e{jV Ed§ à{V~Ó ñQ>m\$ H$s ~Xm¡bV 
AÝ` Ho$ gmW-gmW E{³‹O_ ~¢H$ Zo ^r dMwA©b VarHo$ 
go A~m{YV ê$n go H$m_ {H$`m& ~¢H$ H$s ì`dgm` 
{Za§VaVm `moOZm _hÎdnyU© gm{~V hwB©& ^m¡{VH$ ê$n go 
Xmo~mam H$m`m©b` AmZm ewê$ H$aZo Ho$ ~mX ^r Ka go 
H$m_ H$aZo Ho$ AZw^dm| go {_br grI go h_ bm^m{ÝdV 
hmoVo ah|Jo& `h ghr h¡ {H$ gm{W`m| Ho$ gmW H$m_ H$aZo 
Am¡a ^m¡{VH$ H$m`m©b` g§ñH¥${V H$m H$moB© {dH$ën Zht 
h¡; BgHo$ A{V{aº$, _m¡OyXm ì`dgm` H$mo Vmo h_ dMwA©b 
ê$n go A§Om_ Xo gH$Vo h¢, {H$ÝVw ZE ì`dgm` ñH«$rZ 
Ho$ O{aE hm{gb Zht {H$E Om gH$Vo h¢& bo{H$Z do 
A{YH$mar, {OÝh| Ka go H$m_ H$aZo H$s Oê$aV h¡, Am¡a 
do J{V{d{Y`m§, {OZHo$ {bE ^m¡{VH$ ê$n go H$m`m©b` 
AmZm Amdí`H$ Zht h¡, do {Z{üV ê$n go dMwA©b VarHo$ 
go H$m_ H$a gH$Vo h¢&
{dÎmr` Am¡a ì`dgm` n{aUm_  
2020-21 _| {deof ê$n go {Z`m©Vm| Ho$ {bE ì`dgm` n{adoe 
MwZm¡VrnyU© ahm h¡& {Zînm{XV H$s Om ahr n{a`moOZmAm| 
_| _§Xr XoIr Om ahr h¡ Am¡a ZB© n{a`moOZmE§ YamVb 
na CVaZo _| g_` bo ahr h¢& H§$n{Z`m§ ^r gmdYmZr 
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nyd©H$, AnZr ~¡b|g erQ> Ho$ AZwHy$b ì`dgm` H$aZo 
bJt Am¡a ny±OrJV {Zdoe H$mo ñW{JV H$a {X`m& E{³‹O_ 
~¢H$ O¡gr {dH$mg {dÎm g§ñWm Ho$ {bE `h hVmoËgm{hV 
H$aZo dmbr {ñW{V h¡& VWm{n, ~¢H$ Zo H$mo{dS>-19 go 
CËnÞ MwZm¡{V`m| Ho$ ~mdOyX ~Xbr hwB© n{a{ñW{V`m| H$mo 
VoOr go AmË_gmV {H$`m Am¡a Bgr H$s ~Xm¡bV E{³‹O_ 
~¢H$ {dÎmr` df© 2020-21 H$mo gH$mamË_H$ Z‹O{aE go 
XoI gH$Vm h¡& à_wI {dÎmr` {ddaU Bg àH$ma h¢: 

G$U nmoQ©>\$mo{b`mo _| Cn`w©º$ AZwgma, 4.43 à{VeV H$s 
d¥{Ó Xa dñVwV… {d{Z_` Xa _| CVma-M‹T>mdm| Ho$ MbVo 
H$_Va Am§H$s JB© h¡& XaAgb, H$a§gr-Ý`yQ—>b d¥{Ó 
Xa VH$ar~Z 7.0 à{VeV h¡& {H$ÝVw 31 _mM©, 2020 go  
31 _mM©, 2021 VH$ én`o Ho$ _yë` _| hwB© ~‹T>moÎmar Bg 
d¥{Ó Xa na à{VHy$b à^md S>mbVr h¡& df© Ho$ Xm¡amZ, 
~¢H$ H$mo Ý`yZVa ã`mO Xam| H$s Vbme H$aZo dmbo AnZo 
erf© H$m°nm}aoQ> J«mhH$m| go nyd©-^wJVmZ Ho$ X~md H$m  
gm_Zm H$aZm n‹S>m& R>rH$ Bgr g_` H§$n{Z`m| H$s 
Va\$ go ^r ZE {Zdoe go C„oIZr` ê$n go {d_wIVm 
XoIr JB©& n{aUm_ñdê$n, `Wm 31 _mM©, 2021 H$mo 
^maV gaH$ma H$s Amoa go ~¢H$ Ûmam {H$`m J`m nm°{bgr 
ì`dgm` G$U nmoQ>©\$mo{b`mo H$m 61 à{VeV ahm, O~{H$ 
dm{U{Á`H$ ì`dgm` 39 à{VeV ahm& BgHo$ A{V{aº$, 
dm{U{Á`H$ ì`dgm` H$m H$ar~ EH$ {VhmB© {hñgm ~¢H$m| 
H$mo nwZ{d©Îm H$m ahm, {Og na ~¢H$ H$mo Ý`yZVa `rëS> 
{_br&  
\§$go hwE H$O© H$mo H$_ H$aZo Ho$ {bE ~¢H$ Ûmam {H«$`m{ÝdV 
{H$E JE g»V {\$ëQ>{a§J _mZH$m| Ho$ O{aE ~¢H$ H$s 
Am{ñV JwUdÎmm _| {Za§Va gwYma hmoVm ahm h¡ Am¡a `h 

be cautious, favouring deleveraging of their balance 
sheets and deferment of capital investment. For a 
Development Financial Institution like Exim Bank, 
this is a dispiriting combination. Nevertheless, the 
Bank adapted fast and despite the challenges posed 
by COVID-19, Exim Bank can look back at a positive 
FY 2020-21. The key financial highlights are:

The growth rate of 4.43 per cent  in the loan portfolio 
is actually an underestimate due to exchange rate 
fluctuations. The currency-neutral growth is close 
to 7.0 per cent, but the appreciation of the Rupee 
from March 31, 2020 to March 31, 2021, adversely 
impacts the translated number. During the year, 
the Bank faced pre-payment pressure from its top 
corporate customers looking for lower interest rates, 
combined with a marked reluctance by corporates 
to undertake fresh investment. As a result, as of  
March 31, 2021, the Policy Business done by  
the Bank on behalf of the Government of India 
amounted to 61 per cent of the loan portfolio,  
while the Commercial Business stood at  
39 per cent. Additionally, close to a third of the 
Commercial Business was lower-yielding refinance 
to banks. 

A marked positive has been the sustained 
improvement in the Bank’s asset quality, arising 
from tighter filtering standards implemented by 

 ‘mZX§S> Parameter 
 (A – J `{~{b`Z _| in `bilion, K– N in % ‘|) 

{ZînmXZ
Performance 

2019-20

{ZînmXZ 
Performance 

2020-21

d¥{Õ 
Growth  

2019-20  
A. F$U nmoQ>©’$mo{b`mo/Loan Portfolio 994.47 1,038.51 4.43%

B. J¡a-{Z{YH$ nmoQ>©’$mo{b`mo/Non-Funded Portfolio 158.69 142.29 (10.34%)

C. J«mhH$ AmpñV nmoQ>©’$mo{b`mo (E+~r)/ 
Customer Asset Portfolio (A+B)

1,153.16 1,180.80 2.40%

D. {Zdb {Zdoe /Net Investments 108.37 100.17 (7.57%)

E. Hw$b CYm{a`m§/Total Borrowings 1,051.66 1,096.17 4.23%

F. Hw$b ì`dgm` (gr+S>r+B©)/Total Business (C+D+E) 2,313.19 2,377.14 2.76%

G. à{V H$_©Mmar ì`dgm`/Business per Employee 6.51 6.83 4.91%

H. n{aMmbZmË_H$ bm^/Operating Profit 20.31 28.23 39.00%

I. H$a nyd© bm^/Profit Before Tax 2.44 3.56 45.90%

J. H$a nümV bm^/Profit After Tax 1.24 2.54 104.84%

K. {Zdb AZO©H$ Am{ñV`m§/Net Non Performing Assets 1.77% 0.51% (bps 126)

L. Omo{I_ ^m{aV Am{ñV ny±Or AZwnmV/Capital to Risk Assets Ratio 20.13% 25.89% bps 576

M. àmdYmZ H$daoO AZwnmV/Provision Coverage Ratio 88.76% 96.74% bps 798

N. {ñbnoO AZwnmV/Slippage Ratio 1.94% 1.52% (bps 42)
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the Bank to minimise bad loans. As a result, over  
89 per cent of the Commercial Business is rated 
Investment Grade, materially reducing the probability 
of slippage (as evidenced by the drop in the Slippage 
Ratio). The improvement in the Bank’s credit skills 
is also evidenced by the fact that 97.20 per cent  
of the Bank’s NPAs as of March 31, 2021, are legacy 
cases sanctioned prior to March 31, 2017, and only 
2.80 per cent pertain to loans sanctioned on or after 
April 01, 2017. Intensive focus on recovery of bad 
loans, combined with aggressive provisioning have 
reduced the Bank’s net NPAs to just 0.51 per cent 
of the net loans, with a Provision Coverage ratio 
of 96.74 per cent, implying minimal legacy pain 
going forward. In fact, the Bank has consciously, 
and with the approval of the Board, stepped up 
provisions and prudential allowances beyond the  
de minimis requirements of the RBI. The Bank 
has also maintained its trend of profitability with 
a significant improvement in Operating Profit and 
a doubling of the Profit After Tax. From a prudent 
business and accounting perspective, the Bank, 
with the approval of its Board, has chosen to bolster 
provisions and reserves, thus strengthening the 
balance sheet at the minor expense of a lower 
declared profit. 

The Bank is privileged to serve as the agent of the 
Government of India (GOI) in its overseas economic 
diplomacy via concessional Lines of Credit (LOCs) 
for development projects across the globe. As of 
March 31, 2021, Exim Bank has extended 272 LOCs, 
covering 64 countries with credit commitments of 
over US$ 26.76 bn. 

A further positive has been the launch of the 
Ubharte Sitaare Programme, aimed at offering 
future export champions a combination of equity, 
debt and technical assistance to qualitatively 
and quantitatively grow their exports under the 
programme, apart from sanctions of just under  
` 1 billion in loans, the Bank has a high-quality 
pipeline of cases (shortlisted out of an overall 
pipeline of more than one hundred potential cases 
across various sectors), and expects to convert 
several of them to sanctions in the current year. 
Moreover, all preparatory work for the Alternative 
Investment Fund in association with SIDBI are in 
place. Over time, I expect the Ubharte Sitaare to be 
the flagship development business programme of 
the Bank. I am highly optimistic that the Ubharte 
Sitaare  programme will identify and develop future 
export champions of India in the days ahead.

gwYma C„oIZr` gH$mamË_H$Vm H$m g§Ho$V h¡& Bgr H$m 
n{aUm_ h¡ {H$ dm{U{Á`H$ ì`dgm` H$m 89 à{VeV 
go A{YH$ {hñgm {Zdoe J«oS> H$m h¡& Bggo {ñbnoO 
({ñbnoO AZwnmV _| XO© H$s JB© H$_r Ho$ AZwgma) H$s 
Ame§H$m H$m\$s hX VH$ H$_ hmo OmVr h¡& `h VÏ` ^r 
~¢H$ Ho$ G$U H$m¡eb _| gwYma H$m à_mU h¡ {H$ `Wm  
31 _mM©, 2021 H$mo ~¢H$ H$s AZO©H$ Am{ñV`m| H$m  
97.20 à{VeV {hñgm nwamZo _m_bm| H$m h¡, {OÝh|  
31 _mM©, 2017 go nhbo _§Oyar àXmZ H$s JB© Wr 
Am¡a Ho$db 2.80 à{VeV {hñgm Eogm h¡, {Ogo  
01 Aà¡b, 2017 H$mo `m BgHo$ ~mX _§Oyar àXmZ H$s 
JB©& \§$go hwE H$Om] H$s dgybr na JhZ \$moH$g Am¡a 
gw{dMm{aV àmdYmZm| H$s ~Xm¡bV ~¢H$ H$s {Zdb AZO©H$ 
Am{ñV`m§ KQ>H$a {Zdb G$Um| H$s _hO 0.51 à{VeV ah 
JBª Am¡a àmdYmZ H$daoO AZwnmV 96.74 à{VeV ahm, 
Omo AmJm_r g_` _| nwamZo G$Um| Ho$ à^md H$mo H$_ H$aZo 
dmbm h¡& dñVwV… {ZXoeH$ _§S>b Ho$ AZw_moXZ go ~¢H$ Zo 
gyP~yP Ho$ gmW àmdYmZm| VWm {ddoH$gå_V Jw§OmBe H$mo 
Ama~rAmB© Ûmam {ZYm©{aV Ý`yZV_ AnojmAm| go A{YH$ 
~ZmE aIm h¡& ~¢H$ Zo n{aMmbZmË_H$ bm^ Am¡a AnZo 
H$a nümV bm^ H$mo XmoJwZm H$a C„oIZr` ê$n go gwYma 
H$aVo hwE bm^àXVm Ho$ AnZo éPmZ H$mo Omar aIm h¡& 
{ddoH$gå_V ì`dgm` Am¡a boIm§H$Z H$s Ñ{ï> go ~¢H$ 
Zo {ZXoeH$ _§S>b Ho$ AZw_moXZ go AnZo àmdYmZm| Am¡a 
Ama{jV {Z{Y`m| H$mo ~‹T>mZo H$m {ZU©` {b`m h¡& Bg 
àH$ma ~¢H$ Zo Ý`yZVa Kmo{fV bm^ H$s _m_ybr H$s_V na 
AnZr ~¡b|g erQ> H$mo gwÑ‹T> {H$`m h¡&   
~¢H$ H$mo ^maV gaH$ma H$s {dXoer Am{W©H$ Hy$Q>Zr{V 
_| BgHo$ EO|Q> Ho$ ê$n _| H$m`© H$aZo H$m {deofm{YH$ma 
àmá h¡& ~¢H$ Xw{Z`m^a _| {dH$mg n{a`moOZmAm| Ho$ 
{bE {a`m`Vr G$U-ì`dñWmAm| Ho$ O{aE AnZr `h  
^y{_H$m {Z^mVm h¡& `Wm 31 _mM©, 2021 H$mo ~¢H$ Ûmam  
26.76 {~{b`Z `yEg S>m°ba H$s G$U à{V~ÓVmAm| Ho$ 
gmW 64 Xoem| _| 272 G$U-ì`dñWmE§ àXmZ H$s Om  
MwH$s h¢&   
BgHo$ Abmdm, C^aVo {gVmao H$m`©H«$_ H$s ewéAmV 
~¢H$ H$m EH$ Am¡a gH$mamË_H$ H$X_ ahm h¡& BgH$s 
ewéAmV AmZo dmbo H$b H$s {Z`m©V M¢{n`Z H§$n{Z`m| 
H$mo CZHo$ {Z`m©Vm| _| JwUmË_H$ Am¡a _mÌmË_H$ d¥{Ó Ho$ 
{bE B{¹$Q>r, G$U Am¡a VH$ZrH$s ghm`Vm Ho$ ê$n _|  
{_bm-Owbm gh`moJ àXmZ H$aZo Ho$ CÔoí` go H$s JB© h¡& 
Bg H$m`©H«$_ Ho$ A§VJ©V G$Um| _| `1 {~{b`Z go H$_ 
H$s _§Oy{a`m| Ho$ A{V{aº$, ~¢H$ Ho$ nmg CÀM JwUdÎmm 
dmbo _m_bo ({d{^Þ joÌm| _| gm¡ go A{YH$ g§^m{dV 
_m_bm| _| go M`{ZV) nmBnbmBZ _| h¢ Am¡a dV©_mZ df© 
Ho$ Xm¡amZ BZ_| go H$B© Ho$ _§Oy{a`m| _| VãXrb hmoZo H$s 
g§^mdZm h¡& BgHo$ A{V{aº$, {gS>~r Ho$ gmW {_bH$a 
J{R>V "d¡H${ënH$ {Zdoe H$mof' Ho$ {bE V¡`mar H$m H$m_ 
nyam hmo J`m h¡& _wPo Cå_rX h¡ {H$ g_` Ho$ gmW, C^aVo 
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The Bank is deeply appreciative of, and grateful 
for, the unstinted support of the GOI, through 
the Department of Financial Services (DFS), in 
providing the Bank with capital to strengthen the 
balance sheet and grow. As of March 31, 2021, the 
Bank's leverage multiple stood at 7.60 (maximum 
permissible 10), implying high utilisation of capital, 
yet leaving room to grow further. The Bank’s Capital 
to Risk Assets Ratio (CRAR) as of March 31, 2021 
stood at a robust 25.89 per cent (20.13 per cent on  
March 31, 2020). This is however arithmetically 
distorted by the zero-risk weightage for GOI 
guaranteed Lines of Credit / Concessional Finance 
Scheme Loans; at a midway risk weightage of  
50 per cent instead, the adjusted CRAR would  
stand at 18.30 per cent (14.84 per cent on  
March 31, 2020), which is still robust and offers 
room for growth.

The Bank maintained its enviable track record 
in the international debt capital markets, raising  
US$ 1 billion in 10-year bonds in January 2021, at 
the lowest coupon for any Indian 10-year issuer 
ever. Over the last five years since January 2016, the 
Bank has been the largest and most competitively 
priced issuer of foreign currency paper out of India. 
All foreign currency bonds issued by the Bank are 
listed on India INX, which is India’s first International 
Exchange set up at GIFT City. We are also proud to 
convey that Exim Bank is cumulatively the largest 
bond issuer listed on India INX, and we hope to 
continue to strengthen the Bank's relationship with 
India INX in the years ahead. 

The current year 2021-22 looks to be promising 
as well as challenging. During 2020-21, the Bank 
in compliance with all applicable regulations 
has maximised Work From Home and has been 
successful in managing its business uninterrupted. 
However, while ongoing business is amenable to 
Work From Home, origination of new business 
without active travel and marketing is impractical. 
As the country opens gradually after the second 
wave, I look forward to the Bank actively generating 
new business proposals to enable superior growth 
performance in 2021-22. Encouragingly, the rapid 
improvement in India’s major export markets 
augurs well for growing Indian exports. 

Board Members

The Bank will complete 40 years later this year, and 
this voyage, as productive as it has been, would 
not have happened without the stellar direction 

{gVmao ~¢H$ H$m à_wI {dH$mg ì`dgm` H$m`©H«$_ hmoJm& 
_¢ Amem{ÝdV hy§ {H$ C^aVo {gVmao H$m`©H«$_ AmZo dmbo 
g_` _| H$b H$s {Z`m©V M¢{n`Z H§$n{Z`m| H$mo {M{•V 
H$aoJm Am¡a CZHo$ {dH$mg _| gh`moJr hmoJm&  
~¢H$ AnZr ~¡b|g erQ> H$mo gwÑ‹T> H$aZo Am¡a d¥{Ó Ho$ 
{bE {dÎmr` godmE§ {d^mJ Ho$ O{aE àXmZ H$s JB© ny±Or 
Ho$ _mÜ`_ go ^maV gaH$ma go {_bo àMwa gh`moJ Ho$ 
{bE ^maV gaH$ma H$m {dZ_« Am^mar Am¡a H¥$Vk h¡& 
`Wm 31 _mM©, 2021 H$mo ~¢H$ H$m {bdaoO _ëQ>rnb 
7.60 (A{YH$V_ AZw_o` 10) ahm, Omo ny±Or Ho$ CÀM 
Cn`moJ H$mo Am¡a ^mdr d¥{Ó H$s Jw§OmBe H$mo Xem©Vm 
h¡& `Wm 31 _mM©, 2021 H$mo ~¢H$ H$m Omo{I_ ^m{aV 
Am{ñV`m| H$s VwbZm _| ny±Or AZwnmV 25.89 à{VeV 
H$s _O~yV {ñW{V _| ahm (`Wm 31 _mM©, 2020 H$mo  
20.13 à{VeV)& hmbm§{H$ ̀ h AZwnmV G$U-ì`dñWmAm| 
/ {a`m`Vr {dÎm `moOZm Ho$ A§VJ©V G$Um| Ho$ {bE ^maV 
gaH$ma Ûmam Jma§Q>r {XE JE eyÝ`-Omo{I_ ^ma boZo Ho$ 
MbVo Wmo‹S>m A{YH$ h¡; {H$ÝVw `{X BZHo$ {bE ^r h_ 
50 à{VeV H$m Omo{I_ ^ma bo b| Vmo ^r g_m`mo{OV 
grAmaEAma 18.30 à{VeV hmoJm (`Wm 31 _mM©, 2020  
H$mo 14.84 à{VeV), Omo Bg ñVa na ^r AÀN>r 
{ñW{V _| hmoJm Am¡a `h ^r d¥{Ó H$s g§^mdZmAm| H$mo  
Xem©Vm h¡&   
~¢H$ Zo OZdar 2021 _| 10 dfu` ~m°ÝS> Ho$ O{aE  
1 {~{b`Z ̀ yEg S>m°ba OwQ>mVo hwE A§VaamîQ—>r` G$U ny±Or 
~mOma _| AnZm C„oIZr` Q—¡>H$ {aH$m°S©> ~ZmE aIm h¡& 
~¢H$ Zo ̀ h am{e {H$gr ̂ r ̂ maVr` g§ñWm Ûmam 10 dfu` 
{ZJ©_ Ho$ {bE Ý`yZV_ Hy$nZ Xa na OwQ>mB©& OZdar 
2016 go {nN>bo nm§M dfm] go ~¢H$ {dXoem| _| g~go ~‹S>r 
Am¡a g~go à{VñnYu Xa na {dXoer _wÐm ~m°ÝS> Omar 
H$aZo dmbr g§ñWm ahm h¡& ~¢H$ Ûmam Omar g^r {dXoer 
_wÐm ~m°ÝS> B§{S>`m AmB©EZE³g _| {bñQo>S> h¢, Omo {JâQ> 
{gQ>r _| ^maV H$m àW_ A§VaamîQ—>r` E³gM|O h¡& h_ 
Jm¡adm{ÝdV h¢ {H$ EpŠµO_ ~¢H$ B§{S>`m AmB©EZE³g _| 
g§M`r ê$n go g~go ~‹S>r ~m°ÝS> OmarH$Vm© g§ñWm h¡ Am¡a 
h_| Cå_rX h¡ {H$ AmJm_r dfm] _| B§{S>`m AmB©EZE³g Ho$ 
gmW ~¢H$ Ho$ g§~§Y Am¡a gwÑ‹T> hmoVo ah|Jo& 
dV©_mZ df© 2021-22 MwZm¡VrnyU© hmoZo Ho$ gmW-gmW  
Adgam| go ^anya ^r {XImB© XoVm h¡& {dÎmr` df© 2020-21  
Ho$ Xm¡amZ ~¢H$ Zo V_m_ bmJy {d{Z`_m| H$m AZwnmbZ 
H$aVo hwE Ka go H$m_ H$mo A{YH$V_ ñVa VH$ ~‹T>m`m 
Am¡a AnZo ì`dgm` H$mo g\$bVmnyd©H$ A~m{YV ê$n go 
g§^mbm& hmbm§{H$, nhbo go Mbo Am aho ì`dgm` H$mo Ka 
go H$m_ H$aVo hwE g§^mbZm ghO h¡, {H$ÝVw `mÌmE§ Am¡a 
_mH}${Q§>J {H$E {~Zm ZE ì`dgm` bmZo H$s H$ënZm H$aZm 
ì`mdhm{aH$ Zht h¡& Xygar bha Ho$ ~mX Xoe _| bJmE JE 
{d{^Þ à{V~§Y Yrao-Yrao hQ>mE Om aho h¢& Eogo _|, _¢ 
Cå_rX H$aVm hy§ {H$ ~¢H$ g{H«$`Vm go ZE ì`dgm` àñVmd 
bmEJm Am¡a 2021-22 _| ~ohVa d¥{Ó H$m àXe©Z H$aoJm& `h 
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AÀN>m g§Ho$V h¡ {H$ ^maV Ho$ à_wI {Z`m©V ~mOmam| _| VoOr 
go gwYma H$m nyd©mZw_mZ h¡, Omo ^maVr` {Z`m©Vmo§ H$r d¥{Õ 
Ho$ {bE AÀN>m h¡&  
{ZXoeH$ _§S>b Ho$ gXñ`
Bgr df© Ho$ CÎmamY© _| ~¢H$ Ho$ 40 df© nyao hmo aho h¢ 
Am¡a `h `mÌm {OVZr CËnmXH$ ahr h¡, dh {ZXoeH$ 
_§S>b Ho$ gXñ`m| go g_`-g_` na {_bZo dmbo gVV 
_mJ©Xe©Z Am¡a nam_e© Ho$ {~Zm g§^d Zht Wr& 1980 
Ho$ ewéAmVr XeH$m| _| EH$ ZE g§ñWmZ H$s ~w{Z`mX 
aIZo dmbo g§ñWmnH$ E{³‹O_mBQ>²g XyaÑï>m gm{~V 
hwE h¢, {OÝhm|Zo EH$ gwÑ‹T> Am¡a à^mdembr g§ñWm H$s  
Ztd aIr&  
AmO h_ {Og _wH$m_ na h¢, h_| h_mao {ZXoeH$ _§S>b 
_| ^maV gaH$ma H$m à{V{Z{YËd H$aZo dmbo {ZXoeH$m|  
lr amhwb N>m~‹S>m, g{Md (B©Ama), {dXoe _§Ìmb`;  
lr aOV gÀMa, àYmZ gbmhH$ma, CÚmoJ g§dY©Z Am¡a 
Am§V{aH$ ì`mnma {d^mJ, dm{UÁ` Ed§ CÚmoJ _§Ìmb`;  
lr Ho$. amOma_Z, Ana g{Md, Am{W©H$ H$m`© {d^mJ, 
{dÎm _§Ìmb`; lr n§H$O O¡Z, Ana g{Md, {dÎmr` 
godmE§ {d^mJ, {dÎm _§Ìmb`; Am¡a lr A{_Vm^ 
Hw$_ma, g§`wº$ g{Md, dm{UÁ` {d^mJ, dm{UÁ` Ed§  
CÚmoJ _§Ìmb`, H$m _mJ©Xe©Z Am¡a gm{ÞÜ` {_bVm  
ahm h¡&   
h_ {d{^Þ g§ñWmAm| Am¡a dm{U{Á`H$ ~¢H$m| H$m 
à{V{Z{YËd H$aZo dmbo {ZXoeH$m| H$s {deofkVm go 
bm^m{ÝdV hmoVo aho h¢ Am¡a CZgo grIVo aho h¢, {OZ_| 
lr Ama. gw~«_{U`Z, H$m`©H$mar {ZXoeH$, ^maVr` 
{a‹Od© ~¢H$; lr {XZoe Imam, AÜ`j, ^maVr` ñQo>Q> 
~¢H$; lr E_. g|{WbZmWZ, AÜ`j gh à~§Y {ZXoeH$, 
B©grOrgr {b.; lr amHo$e e_m©, à~§Y {ZXoeH$ Ed§ 
grB©Amo, AmB©S>r~rAmB© ~¢H$; lr amO{H$aZ am` 
Or., à~§Y {ZXoeH$ Ed§ grB©Amo, `y{Z`Z ~¢H$ Am°\$ 
B§{S>`m; Am¡a lr E. Eg. amOrd, à~§Y {ZXoeH$ Ed§ 
_w»` H$m`©H$mar A{YH$mar, ~¢H$ Am°\$ _hmamîQ—>; Ho$  
gmW-gmW _oao gh`moJr, ~¢H$ Ho$ Cn à~§Y {ZXoeH$ 
gwlr hfm© ~§Jmar Am¡a lr EZ. a_oe em{_b h¢&
~¢H$ Ho$ {ZXoeH$ _§S>b _| n{adV©Z ̂ r hwE h¢& ̀ o n{adV©Z 
{ZXoeH$ Ho$ ê$n _| CZHo$ nX^ma _| n{adV©Z hmoZo `m 
A{Ydm{f©Vm Am`w nyar hmoZo, O¡gm ^r _m_bm hmo, Ho$ 
MbVo hwE h¢& BZ_| lr {dÚwV {~hmar ñd¡Z, {deof 
g{Md, dm{UÁ` {d^mJ, dm{UÁ` Ed§ CÚmoJ _§Ìmb`; 
lr AmZ§X {g§h ^mb, d{að> Am{W©H$ gbmhH$ma, CÚmoJ 
g§dY©Z Am¡a Am§V{aH$ ì`mnma {d^mJ, dm{UÁ` Ed§ 
CÚmoJ _§Ìmb`; gwlr B§ÐmUr ~ZOu, H$m`©H$mar {ZXoeH$, 
^maVr` {a‹Od© ~¢H$; Am¡a lr aOZre Hw$_ma, AÜ`j, 
^maVr` ñQo>Q> ~¢H$, em{_b h¢& ~¢H$ CZHo$ _mJ©Xe©Z Am¡a 
gh`moJ Ho$ {bE CZHo$ à{V Am^ma àH$Q> H$aVm h¡&  
ì`{º$JV _moM} na, `h CÎmaXm{`Ëd _| n{adV©Z H$m 
g_` h¡& `h ~g 36 gmb nwamZr hr Vmo ~mV h¡, 

and advice received from the Board members from 
time to time. The founder Eximites, who created a 
new institution in the early 1980s have proved to be 
visionaries, creating the foundation for a robust and 
effective institution.

As we stand today, we are blessed to being 
guided by members of our Board of Directors 
representing the Government of India - Shri Rahul 
Chhabra, Secretary (ER), Ministry of External  
Affairs; Shri Rajat Sachar, Principal Adviser, 
Department for Promotion of Industry and Internal 
Trade, Ministry of Commerce and Industry;  
Shri K. Rajaraman, Additional Secretary, Department 
of Economic Affairs, Ministry of Finance;  
Shri Pankaj Jain, Additional Secretary, Department 
of Financial Services, Ministry of Finance; and  
Shri Amitabh Kumar, Joint Secretary, Department  
of Commerce, Ministry of Commerce and Industry.

We continue to benefit and learn from the 
expertise of Directors from various institutions 
and commercial banks, which include 
Shri R. Subramanian, Executive Director, Reserve 
Bank of India; Shri Dinesh Khara, Chairman, 
State Bank of India; Shri M. Senthilnathan,  
Chairman-cum-Managing Director, ECGC Ltd.;  
Shri Rakesh Sharma, Managing Director 
& CEO, IDBI Bank; Shri Rajkiran Rai G.,  
Managing Director & CEO, Union Bank of India; 
and Shri A.S. Rajeev, Managing Director & Chief 
Executive Officer, Bank of Maharashtra; apart from 
my colleagues, Ms. Harsha Bangari and Shri N. 
Ramesh, Deputy Managing Directors of the Bank. 

There have also been changes on the Board of 
the Bank due to relinquishment of directorships 
consequent upon change in office or achieving 
superannuation, as may be the case-these include, 
Shri Bidyut Behari Swain, Special Secretary, 
Department of Commerce, Ministry of Commerce 
and Industry; Shri Anand Singh Bhal, Senior 
Economic Adviser, Department for Promotion of 
Industry and Internal Trade, Ministry of Commerce 
and Industry; Ms. Indrani Banerjee, Executive 
Director, Reserve Bank of India; and Shri Rajnish 
Kumar, Chairman, State Bank of India - we thank  
them all for their guidance and support.

On a personal note, it is time for a change of guard. 
Just over 36 years ago, in 1984-85, I joined the 
Exim Bank as a callow and untested Management 
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Trainee. I am deeply grateful for the generosity and 
kindness of eminent elder Eximites at all levels, 
who guided and taught me. I am also grateful to the 
Government of India, for reposing confidence in me 
to lead the Bank, first as Deputy Managing Director 
and then as Managing Director. A lasting regret for 
me is that a major share of my time and attention 
had to perforce be devoted to repairing the balance 
sheet and attacking the NPA problem, leaving me 
less time and attention to address growth and 
strategy. This defensive work is now over though, 
and the Bank’s balance sheet is strong. On May 31, 
2021, I lay down office as the last representative 
of the 1980s generation and pass the torch to the 
1990s generation. I am confident that the change of 
guard will see an energetic, youthful, and growth-
oriented mind-set that will leverage the strong 
balance sheet and take the Bank to new heights, 
leaving no stone unturned in the years ahead, to 
live up to, and in fact exceed, the expectations of 
the Government of India.

I am optimistic that India will bounce back given the 
recovery in some of the major markets for Indian 
exporters like the US and Europe which have already 
started recuperating. We at Exim Bank stand to 
believe that we are going to have a good year as we 
go ahead, and we look forward to partnering with 
Indian exporters in fulfilling their global aspirations.  

I would like to express my gratitude and appreciation 
for the dedication and contribution of each and every 
employee of the Bank who stood tall during these 
extremely unprecedented times and performed 
exceedingly well. Sadly, we suffered losses to staff 
and their families on account of COVID-19, losses 
that can never be made up. The expertise, domain 
knowledge and commitment of all Eximites is 
a source of strength that will see the Bank grow 
from strength to strength in the years ahead.  
I wish the Bank, and all Eximites, all the very best 
for the future. 

O~ _¢Zo EH$ AZw^dhrZ `wdm à~§YZ à{ejw Ho$ ê$n _| 
1984-85 _| ~¢H$ Om°BZ {H$`m Wm& _¢ g^r ñVam| na 
AnZo AJ«O Ep³‹O_mBQ>²g H$s gXme`Vm Am¡a CZH$s 
CXmaVm Ho$ {bE AË`§V H¥$Vk h>y § , {OÝhm|Zo _wPo {gIm`m 
Am¡a _oam _mJ©Xe©Z {H$`m& _¢ ^maV gaH$ma Ho$ à{V 
^r H¥$Vk h>y § , {OgZo nhbo Cn à~§Y {ZXoeH$ Ho$ ê$n 
_| Am¡a {\$a à~§Y {ZXoeH$ Ho$ ê$n _| ~¢H$ H$m ZoV¥Ëd 
H$aZo Ho$ {bE _wP_| {dœmg OVm`m& _wPo Bg ~mV H$m 
A\$gmog Oê$a ahoJm {H$ _oam A{YH$m§e g_` Am¡a 
Ü`mZ ~¡b|g erQ> H$mo R>rH$ H$aZo VWm AZO©H$ Am{ñV 
H$s g_ñ`m H$m g_mYmZ H$aZo H$s ̂ |Q> M‹T> J`m, {Oggo 
d¥{Ó Am¡a aUZr{V na Ü`mZ H|${ÐV H$aZo Ho$ {bE _oao 
nmg H$_ g_` ahm& hmbm§{H$ `h ajmË_H$ H$m`© A~ 
nyam hmo J`m h¡ Am¡a ~¢H$ H$s ~¡b|g erQ> gwÑ‹T> h¡&  
31 _B©, 2021 H$mo _¢ 1980 Ho$ XeH$ H$s nr‹T>r Ho$ A§{V_ 
à{V{Z{Y Ho$ ê$n _| AnZo H$m`©^ma go {d_wº$ hmo OmD§$Jm 
Am¡a _emb 1990 Ho$ XeH$ H$s nr‹T>r H$mo gm¢n Xy§Jm& 
_wPo nyam {dœmg h¡ {H$ Bg n{adV©Z go ~¢H$ H$mo EH$ 
D$Om©dmZ, `wdm Am¡a d¥{Ó-CÝ_wI _mZ{gH$Vm dmbm 
ZoV¥Ëd {_boJm, Omo gwÑ‹T> ~¡b|g erQ> go bm^m{ÝdV hmoJm 
Am¡a ~¢H$ H$mo ZB© D§$MmB`m| na bo OmEJm VWm AmJm_r 
dfm] _| BZ Cå_rXm| na Iam CVaZo Ho$ {bE Z {g\©$ ha 
g§^d à`mg H$aoJm, ~{ëH$ ^maV gaH$ma H$s Cå_rXm| 
go ~ohVa àXe©Z H$aoJm&    
^maVr` {Z`m©VH$m| Ho$ {bE à_wI ~mOmam| _| go nhbo 
go hr g§^bZo bJo `yEg Am¡a `yamon O¡go Hw$N> ~mOmam| 
_| gwYma H$mo XoIVo hwE _¢ ^maV H$s dmngr H$mo boH$a 
Amem{ÝdV hy§& h_, Ep³‹O_ ~¢H$, `h g_PVo h¢ {H$ 
O¡go-O¡go h_ AmJo ~‹T|>Jo, `h gmb h_mao {bE AÀN>m 
gm{~V hmoVm OmEJm Am¡a h_ ^maVr` {Z`m©VH$m| H$s 
d¡{œH$ AmH$m§jmAm| H$mo nyam H$aZo Ho$ {bE CZHo$ gmW 
{_bH$a H$m_ H$aZo Ho$ {bE Amem{ÝdV h¢& 
~¢H$ Ho$ àË`oH$ H$_©Mmar Ho$ g_n©U Am¡a ̀ moJXmZ Ho$ {bE 
_¢ AnZr H¥$VkVm ì`º$ H$aVm hy§ Am¡a gamhZm H$aVm 
hy§, Omo Bg ~ohX _w{íH$b K‹S>r _| ^r _O~yVr go AnZo 
H$m_ na S>Qo> aho Am¡a ~ohVarZ àXe©Z {H$`m& Xw^m©½`de, 
H$mo{dS>-19 Ho$ MbVo h_Zo AnZo Hw$N> ñQ>m\$ Am¡a CZHo$ 
n{aOZm| H$mo Imo {X`m, {OgH$s ^anmB© H$^r Zht H$s 
Om gH$Vr& g_ñV E{³‹O_mBQ>²g H$s {deofkVm, AnZo 
joÌ H$m kmZ Am¡a à{V~ÓVm hr ~¢H$ H$s Ñ‹T>Vm H$m 
òmoV h¡ Am¡a AmJm_r dfm] _| `hr Ñ‹T>Vm ~¢H$ H$mo àJ{V 
Ho$ _mJ© na g\$bVmnyd©H$ AmJo bo OmEJr& ~¢H$ Am¡a 
g^r E{³‹O_mBQ>²g H$mo ^{dî` Ho$ {bE _oar Va\$ go 
ew^H$m_ZmE§&

David Rasquinha
May 18, 2021

S>o{dS> añH$sZm
18 _B©, 2021
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d¡{œH$ AW©ì`dñWm
{nN>bo EH$ df© _o§ Xw{Z`m ~hwV VoOr go ~Xbr h¡& 
H$mo{dS>-19 _hm_mar Zo Xw{Z`m H$mo VoOr go AnZr MnoQ> 
_o§ bo {b`m Am¡a d¡{œH$ AW©ì`dñWm Ho$ {bE AàË`m{eV 
MwZm¡Vr IµS> r H$a Xr& ñdmñÏ` g§H$Q>, ~µS>o n¡_mZo na 
Am{W©H$ Xwîn{aUm_mo§ Ho$ \$bñdê n Am{W©H$ g§H$Q> _o§ 
VãXrb hmo J`m& H$mo{dS>-19 dm`ag H$mo \¡$bZo go amoH$Zo 
Ho$ {bE, df© 2020 Ho$ A{YH$Va _hrZmo§ Ho$ Xm¡amZ Xw{Z`m 
Ho$ V_m_ Xoemo§ Zo gwa{jV Xyar, ¹ ma§Q>rZ Am¡a Oê ar 
Vmbm~§Xr O¡go Cnm` {H$E& Aà¡b 2021 _o§ A§Vaamï— s` 
_wÐm H$mof (AmB©E_E\$) Ho$ dëS>© BH$Zm°{_H$ AmCQ>bwH$ 
AmH$bZ Ho$ AZwgma, 2020 _o§ d¡{œH$ AW©ì`dñWm 
_o§ 2019 H$r 2.8 à{VeV H$r d¥{Õ Xa H$r VwbZm _o§  
3.3 à{VeV H$r {JamdQ> AmB©& Bgo 1930 H$r _hm_§Xr Ho$ 
~mX g~go ~µS>r Am{W©H$ _§Xr Ho$ ê n _o§ XoIm Om ahm h¡& 

BgHo$ ~mdOyX, 2020 Ho$ Am{Iar Ho$ H$wN> _hrZmo§ _o§, 
A{YH$Va Xoemo§ Zo Vmbm~§Xr _o§ T>rb XoVo h>wE, {dñVmaH$mar 
amOñd Am¡a _m¡{ÐH$ Zr{V`mo§ Am¡a Q>rH$mH$aU Ho$ O{aE 
Am{W©H$ gwYma H$m _mJ© AnZm`m& VXZwgma, 2020 Ho$ 
CÎmamY© _o§ Xw{Z`m^a _o§ ì`dgm` OJV Ho$ gmW-gmW 
Cn^moº$mAmo§ Ho$ ^amogo _o§ gwYma Am`m& 

Bg _hm_mar Zo A{YH$Va Xoemo§ H$mo 2020 _o§ _§Xr 
H$r Amoa YHo$b {X`m& Am{W©H$ gwYma H$r {Xem  
AbJ-AbJ joÌmo§ Am¡a Xoemo§ _o§ {^Þ ahr h¡& Bggo 
nVm MbVm h¡ {H$ Bg _hm_mar go CËnÞ ~mYmAmo§ Ho$  
gmW-gmW Zr{VJV ghm`Vm H$m ñdê n ^r  
AbJ ñVa H$m ahm h¡& CÞV AW©ì`dñWmAmo§ 
_o§ {JamdQ> d¡{dÜ`nyU© ahr h¡, {OgZo _w»` ê n 
go `yEg (2019 H$r 2.2 à{VeV H$r VwbZm _o§ 
2020 _o§ -3.5 à{VeV), `yamo joÌ (2019 H$r  
1.3 à{VeV H$r VwbZm _o§ 2020 _o§ -6.6 à{VeV) Am¡a 
`yHo$ (2019 H$r 1.4 à{VeV H$r VwbZm _o§ 2020 _o§  
-9.9 à{VeV) O¡gr ~µS>r AW©ì`dñWmAmo§ H$mo à^m{dV 
{H$`m h¡& C^aVr Am¡a {dH$mgerb AW©ì`dñWmAmo§ 
H$r {dH$mg Xa 2019 _o§ 3.6 à{VeV ahr Wr, {H$ÝVw 
2020 _o§ `h> 2.2 à{VeV ah> JB©& Xw{Z`m H$r V_m_ 
~µS> r AW©ì`dñWmAmo§ _o§ MrZ EH$_mÌ Eogm Xoe ahm, Omo 
2020 _o§ 2.3 à{VeV H$r YZmË_H$ OrS>rnr d¥{Õ Xa H$mo  
N>y  nm`m&  

Vob H$r _m§J Am¡a Vob H$r H$r_Vmo§ _o§ A^yVnyd© {JamdQ> 
2020 H$r EH$ Am¡a _hÎdnyU© KQ>Zm ahr& Bg _hm_mar 
Am¡a Bgo \¡$bZo go amoH$Zo Ho$ Cnm`mo§ Ho$ MbVo Vob H$r 
_m§J Am¡a H$r_Vmo§ _o§ AàË`m{eV {JamdQ> AmB©& _m§J Am¡a 

Global Economy  
The world has changed dramatically in the last 
one year. The COVID-19 pandemic swiftly engulfed 
the world and has caused an unprecedented 
challenge to the global economy. The health crisis 
has spilled over to become an economic crisis 
with large-scale economic repercussions. In an 
effort to contain the spread of the COVID-19 virus, 
nations across the world implemented social 
distancing practices, quarantines, and necessary 
lockdown measures during most part of 2020. 
According to the estimates by the International 
Monetary Fund (IMF)’s World Economic Outlook 
in April 2021, the global economy contracted by  
3.3 per cent in 2020, as compared to a growth rate of  
2.8 per cent witnessed in 2019. This is considered 
to be the worst economic recession since the Great 
Depression of the 1930s. 

Nevertheless, in the last few months of 2020 most 
nations had set out on a path to economic recovery, 
with easing of lockdowns, expansionary fiscal and 
monetary policies, and the prospect of vaccinations. 
Accordingly, business and consumer confidence 
had largely improved across the world in the latter 
part of 2020.

The pandemic plunged most countries into a 
recession in 2020. Economic recovery has varied 
across regions as well as countries, based on 
degree of the pandemic-induced disruptions 
and the extent of policy support. Among 
advanced economies, the weakening has been  
broad-based, affecting major economies notably 
the United States (-3.5 per cent in 2020, as against  
2.2 per cent in 2019), Euro area (-6.6 per cent in 
2020, as against 1.3 per cent in 2019), and the 
United Kingdom (-9.9 per cent in 2020, as against  
1.4 per cent in 2019). Growth in the emerging 
and developing economies, which was at  
3.6 per cent in 2019, contracted by 2.2 per cent  
in 2020. Among all the large economies in  
the world, China was the only country to show a 
positive GDP growth (2.3 per cent in 2020). 

Another important feature of 2020 has been the 
historic collapse in oil demand and oil prices. 
The pandemic and efforts to contain it triggered 
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H$r_Vmo§ _o§ AmB© Bg {JamdQ> H$m D$Om© Am¡a Am¡Úmo{JH$ 
dñVwAmo§ Ho$ {Z`m©VH$mo§ na Img Vm¡a na {dnarV à^md 
nµS> m&  

{dœ ì`mnma
Bg _hm_mar Am¡a BgHo$ n{aUm_ñdê n bJmE JE `mÌm 
Am¡a n{adhZ à{V~§Ymo§ go 2020 _o§ {dœ ì`mnma ~war 
Vah> à^m{dV hwAm& _mÌm H$s Ñ{ï> go 2020 _|, dñVwAm| 
Am¡a godmAm| Ho$ d¡{œH$ ì`mnma _| 8.5 à{VeV H$s 
{JamdQ> XO© H$s JB©, O~{H$ 2019 _| Bg_| 0.9 à{VeV 
H$s _m_ybr d¥{Ó XoIr JB© Wr& `h {JamdQ> 2009 Ho$ 
d¡{œH$ {dÎmr` g§H$Q> Ho$ g_mZ h¡& 

d¡{œH$ _M]S>mBO ì`mnma _| _mÌm H$s Ñ{ï> go {JamdQ> 
XO© H$s JB©& df© 2019 _| 0.3 à{VeV H$s ~‹T>moÎmar Ho$ 
~mX df© 2020 _| 5.1 à{VeV H$s {JamdQ> XO© H$s JB©&  
VXZwgma, df© 2020 _| {dœ _M¤S>mBO {Z`m©V  
17.2 {Q—>{b`Z `yEg S>m°ba H$m ahm& Bg_| 7.4 à{VeV 
H$s {JamdQ> XO© H$s JB©& n{adhZ, bm°{O{ñQ>Šg, 
Am{VÏ` Am¡a CÈ`Z O¡go g§nH©$-JhZ joÌmo§ _o§ Vrd« 
{JamdQ> XoIr JB©& 

{dœ dm{U{Á`H$ godm {Z`m©V df© 2020 _| 4.9 {Q—>{b`Z  
`yEg S>m°ba H$m ahm, {Og_| 19.5 à{VeV H$s {JamdQ> 
AmB©& godm ì`mnma {deof ê$n go A§VaamîQ—>r` `mÌm 
à{V~§Ym| Ho$ H$maU {Jam& `mÌm à{V~§Ym| Ho$ H$maU 
^m¡{VH$ Cn{ñW{V H$s A{Zdm`©Vm dmbr godmAm| H$s 
{S>brdar ~m{YV hwB©&

^maVr` AW©ì`dñWm
{dÎmr` df© 2020-21 ^maV Ho$ {bE ^r AgmYmaU 
ahm& _mM© 2020 go g~go g»V Vmbm~§Xr bmJy H$aZo 
dmbo Xoem| _| go EH$ aho ^maV H$mo {nN>bo H$B© XeH$m| 
_| nhbr ~ma _§Xr H$m gm_Zm H$aZm n‹S> ahm h¡&  
{dÎmr` df© 2020-21 H$s nhbr {V_mhr _| hr Xmohao 
A§H$m| _| {JamdQ> XO© H$s JB©& hmbm§{H$, Xygar {V_mhr _|  
gwYmamË_H$ Cnm`m| Ho$ gmW-gmW Vmbm~§Xr H$mo MaU~Ó 
VarHo$ go ImobZo Am¡a ~m{YV hwB© _m§J Ho$ Yrao-Yrao  
~‹T>Zo go ^maV {dÎmr` df© 2020-21 H$s Vrgar {V_mhr  
_| "VH$ZrH$s _§Xr' go ~mha Am J`m& gm§{»`H$s Am¡a  
H$m`©H«$_ H$m`m©Ýd`Z _§Ìmb`, ̂ maV gaH$ma Ho$ Am§H$‹S>m| 
Ho$ AZwgma {dÎmr` df© 2020-21 H$r nyU© Ad{Y Ho$ 
Xm¡amZ ^maV H$s AW©ì`dñWm _o§ 7.3 à{VeV H$r 
{JamdQ> Am§H$r JB©& 

OrS>rnr Ho$ KQ>H$m| _| g~go A{YH$ à^md godmAm| Am¡a 
CÚmoJ (_w»`V… {d{Z_m©U) joÌm| na n‹S>m& gH$b _yë` 

an unprecedented collapse in oil demand and a 
crash in oil prices. Exporters of energy or industrial 
commodities were particularly hard hit due to a 
severe terms-of-trade shock.

World Trade  
The slump in activity due to the pandemic and 
the resultant restrictions imposed on travel and 
movement severly affected global trade in 2020. In 
volume terms, global trade in goods and services  
contracted by 8.5 per cent in 2020, down from a 
modest 0.9 per cent growth in 2019, a drop similar 
to that witnessed during the global financial crisis 
in 2009.  

Global merchandise trade in volume terms 
registered a decline of 5.1 per cent in 2020, after 
rising by 0.3 per cent in 2019. Accordingly, the dollar 
value of world merchandise exports in 2020 fell by  
7.4 per cent to US$ 17.2 trillion. Contact-intensive 
sectors such as transportation, logistics, hospitality 
and aviation, especially witnessed a sharp 
contraction.

Services exports declined by 19.5 per cent in 2020  
to US$ 4.9 trillion. Services trade was especially 
weighed down by international travel restrictions, 
which prevented the delivery of services requiring 
physical presence or face-to-face interaction. 

Indian Economy
The financial year 2020-21 has been an unusual 
year for India as well. India, which had one 
of the strictest nationwide lockdowns since  
March 2020, moved into recession for the first time 
in several decades, with a double-digit contraction 
in the first quarter of FY 2020-21. However, with 
the phased easing of lockdowns from the second 
quarter, and the gradual release of pent-up demand, 
alongside reform measures, India rebounded out 
of a ‘technical recession’ in Q3 of FY 2020-21. 
India’s economy is estimated to have contracted by  
7.3 per cent for the full year FY 2020-21, as per 
data from the Ministry of Statistics and Programme 
Implementation, Government of India.

Among the components of GDP, services and 
industry (mainly manufacturing) sectors were the 
most affected, registering a contraction of around 
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dY©Z H$s Ñ{ï> go XmoZmo§ joÌmo§ _o§ H«$_e… 8.4 à{VeV Am¡a 
1.0 à{VeV H$s {JamdQ> XO© H$s JB©& ì`mnma, Am{VÏ`, 
n{adhZ, g§Mma Am¡a àgmaU g§~§Yr godmE§ Am¡a {Z_m©U 
joÌ g~go A{YH$ à^m{dV hwE, {OZ_| Xmohao A§H$m| 
_| {JamdQ> XO© H$s JB©& {Z_m©U, IZZ Ed§ CËIZZ 
Am¡a {d{Z_m©U joÌ _o§ 7.0 go 9.0 à{VeV VH$ H$r  
{JamdQ> AmB©& 

H¥${f EH$_mÌ joÌ ahm, {Og_| 3.6 à{VeV H$s  
YZmË_H$ d¥{Ó XO© H$s JB©& Bg _hm_mar Ho$ Xm¡amZ H¥${f 
joÌ Z Ho$db ̂ maVr` AW©ì`dñWm H$s J{V H$mo ~aH$ama 
aIZo _| ghm`H$ ahm, ~{ëH$ H$mo{dS>-19 Vmbm~§Xr Ho$ 
~mX eham| go Jm§dm| H$mo ^mar g§»`m _| nbm`Z H$a JE 
_OXyam| H$mo amoOJma XoZo _| ^r _XXJma ahm&    

{dXoe ì`mnma Ho$ _m_bo _|, {dÎmr` df© 2020-21 
_| ^maV H$m g_J« _M¤S>mBO {Z`m©V 7.1 à{VeV 
H$s {JamdQ> Ho$ gmW 291.1 {~{b`Z `yEg S>m°ba 
H$m ahm& {dÎmr` df© 2020-21 Ho$ Xm¡amZ {Z`m©Vmo§  
H$mo ~ZmE aIZo _| ghm`H$ aho joÌm| _| AÝ` Ho$  
gmW-gmW A`ñH$ Am¡a I{ZO (41.1 à{VeV H$s 
d¥{Ó), H¥${f Am¡a g§~Ó CËnmX (23.7 à{VeV), _yb YmVwE§  
(15.7 à{VeV), agm`Z Am¡a g§~Ó CËnmX (7.2 à{VeV) 
Am¡a nËWa, ßbmñQ>a, gr_|Q> H$s dñVwE§ (7.2 à{VeV) 
O¡go joÌ em{_b ahoo& dht Xygar Amoa, Eogo joÌ {OZ_| 
C„oIZr` {JamdQ> XO© H$s JB©, CZ_| noQ—>mo{b`_ CËnmX  
(37.6 à{VeV), aËZ Ed§ Am^yfU (27.5 à{VeV), n{adhZ 
CnH$aU (14.6 à{VeV), Qo>³gQ>mBb CËnmX (10.0 
à{VeV), _erZar (7.4 à{VeV) Am¡a Bbo³Q—>m°{ZH$ dñVw  
(5.2 à{VeV) O¡go joÌ em{_b aho, {OZH$m ^maV Ho$ 
{Z`m©Vm| _| à_wI {hñgm ahVm h¡&

df© Ho$ Xm¡amZ, Ý`yZ Kaoby _m§J Ho$ MbVo, {deof ê$n go 
_Ü`dVu Am¡a ny±Or-JhZ dñVwAm| Ho$ _m_bo _| Am`mVm| 
_| {Z`m©Vm| go A{YH$ {JamdQ> AmB©& ^maV Ho$ Am`mV  
{dÎmr` df© 2020-21 Ho$ Xm¡amZ JV df© H$r VwbZm _o§ 
17.1 à{VeV H$s {JamdQ> Ho$ gmW 393.6 {~{b`Z `yEg  
S>m°ba Ho$ aho& dZñn{V Vobmo§ Ho$ Am`mVmo§ _o§ d¥{Õ Ho$ 
MbVo {dÎmr` df© 2020-21 Ho$ Xm¡amZ Ho$db H¥${f Am¡a 
g§~Ó joÌ Ho$ Am`mVmo§ _o§ 2.9 à{VeV H$s d¥{Ó XO© H$s 
JB©& Eogo joÌ {OZH$m ^maV Ho$ Am`mVm| _| à_wI {hñgm 
h¡ Am¡a {OZ_| {JamdQ> XO© H$s JB©, CZ_|-noQ—>mo{b`_ 
CËnmXm| (_w»` ê$n go H«y$S>) _| 37.6 à{VeV H$s {JamdQ> 
XO© H$s JB©& BgHo$ ~mX H«$_e… A`ñH$ Am¡a I{ZO  
(23.8 à{VeV), _erZar (20.2 à{VeV), _yb YmVwE§ 

8.4 per cent and 7.0 per cent, respectively, in terms 
of gross value added. Trade, hospitality, transport, 
communication and broadcasting related services 
were the most impacted, registering a double-digit 
contraction. Construction, mining and quarrying 
and manufacturing witnessed a contraction in the 
range of 7.0 to 9.0 per cent.  

Agriculture was the only sector to maintain positive 
growth at 3.6 per cent. The healthy performance 
of the agricultural sector has not only helped in 
sustaining the Indian economy during the pandemic, 
but also accommodated the excess labour from 
urban areas after the COVID-19 lockdown.

On the external front, India’s overall 
merchandise exports declined by 7.1 per cent to  
US$ 291.1 billion in FY 2020-21. Sectors 
which drove exports during FY 2020-21 
were ores and minerals (record a growth of  
41.1 per cent), agriculture and allied products  
(23.7 per cent), base metals (15.7 per cent), 
chemicals and related products (7.2 per cent) and 
articles of stone, plaster, cement (7.2 per cent),  
among others. On the other hand, sectors like 
petroleum products (recorded a contraction of 
37.6 per cent), gems and jewellery (27.5 per cent),  
transport equipment (14.6 per cent), textile products 
(10.0 per cent), machinery (7.4 per cent) and  
electronic items (5.2 per cent each), which account 
for a major share in India’s export basket, have 
registered significant contraction. 

Imports contracted more than exports due 
to weaker domestic demand during the year, 
especially for the intermediate and capital-
intensive goods. India’s imports declined by  
17.1 per cent over the previous year to  
US$ 393.6 billion during 2020-21. Import 
growth during 2020-21 was positive only 
for the agriculture and allied sector at  
2.9 per cent, on account of the increase in import 
of vegetable oils. Other sectors,  which account 
for a major share in India’s import basket, have  
contracted – petroleum products (mainly crude) by  
36.7 per cent, followed by ores and mineral  
(23.8 per cent), machinery (20.2 per cent),  
base metals (16.6 per cent), plastic and its 
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(16.6 à{VeV), ßbm{ñQ>H$ Am¡a ßbm{ñQ>H$ H$r dñVwE§ 
(7.3 à{VeV) Am¡a n{adhZ CnH$aU (32.9 à{VeV) 
O¡go joÌ em{_b aho& Hw$b {_bmH$a df© 2020-21 Ho$ 
Xm¡amZ ^maV H$m ì`mnma KmQ>m {nN>bo df© Ho$ 161.3 
{~{b`Z `yEg S>m°ba go KQ>H$a 102.5 {~{b`Z `yEg 
S>m°ba H$m ahm&    

`mÌm Am¡a n{adhZ godm {Z`m©Vm| Ho$ ~war Vah à^m{dV 
hmoZo go ^maV Ho$ godm {Z`m©Vm| _| {dÎmr` df© 2020-21 
Ho$ Xm¡amZ 3.3 à{VeV H$s {JamdQ> XO© H$s JB© Am¡a `o 
206.1 {~{b`Z `yEg S>m°ba Ho$ aho& VWm{n, {S>{OQ>b 
H$m_ ~‹T>Zo go gm°âQ>do`a godm {Z`m©V {dÎmr` df©  
2020-21 _| 4.1 à{VeV H$s d¥{Ó Ho$ gmW  
100.0 {~{b`Z `yEg S>m°ba Ho$ aho&

^maV Ho$ ì`mnma n{aÑí` _| AmE Bg AgmYmaU 
n{adV©Z go {dÎmr` df© 2020-21 Ho$ Xm¡amZ Mmby 
ImVm A{Yeof ahm& `h 24.0 {~{b`Z `yEg 
S>m°ba `m Xygao eãXm| _| H$h| Vmo OrS>rnr H$m  
0.9 à{VeV ahm& 

H$mo{dS>-19 _hm_mar Ho$ ~rM {dXoe ì`mnma H$s Ñ{ï> go 
^maV H$m _¡H«$mo-BH$Zm°{_H$ bMrbmnZ {dÎmr` Omo{I_m| 
H$mo H$wN> hX VH$ H$_ H$aZo _| ghm`H$ ahm h¡& {dÎmr`  
df© 2020-21 Ho$ Xm¡amZ 81.7 {~{b`Z `yEg S>m°ba H$s 
àË`j {dXoe {Zdoe AmdH$ hwB©, Omo ̂ maV H$s XrK©H$m{bH$ 
d¥{Ó _| {ZdoeH$m| Ho$ {dœmg H$mo Xem©Vr h¡& Bg_|  
_hm_mar Ho$ ~mdOyX {nN>bo df© H$s VwbZm _|  
9.8 à{VeV H$s d¥{Ó XO© H$s JB©& VWm{n, A{YH$m§e 
~‹T>moÎmar J«rZ\$sëS> {Zdoe H$s VwbZm _| {db` Ed§ 
A{YJ«hU Ho$ MbVo ahr& Xw{Z`m^a _| àmoËgmhZ n¡Ho$Om| 
Ho$ MbVo AmB© A{V{aº$ d¡{œH$ VabVm go {dXoer 
nmoQ©>\$mo{b`mo {Zdoe ^r ~µT>m& `h> {dÎmr` df© 2019-20 
Ho$ 0.6 {~{b`Z `yEg S>m°ba H$r VwbZm _o§ {dÎmr` df© 
2020-21 _o§ 38.1 {~{b`Z `yEg S>m°ba H$m ahm& 

^maV H$m {dXoer _wÐm ^§S>ma ~‹T>H$a `Wm  
31 _mM©, 2021 H$mo 579.3 {~{b`Z `yEg S>m°ba H$m hmo 
J`m, Omo bJ^J 17 _hrZm| Ho$ Am`mVm| Ho$ AZwê$n h¡& 
dht, `Wm 31 _mM©, 2021 H$mo gaH$ma H$m {dXoer G$U, 
OrS>rnr H$m 4.0 à{VeV ahm Am¡a ̂ maV H$m {dXoer G$U 
d¡go hr ~Zm ahm& ^maV H$m {dXoer G$U _mM© 2020 _|  
558.4 {~{b`Z `yEg S>m°ba H$m Wm, Omo _mM© 2021 Ho$ 
A§V _o§ ~‹T>H$a 570.0 {~{b`Z `yEg S>m°ba H$m hmo J`m& 

{dÎmr` df© 2020-21 H$s A§{V_ {V_mhr (OZdar 
go _mM©) _| ^maVr` AW©ì`dñWm H$m _w»` \$moH$g 

articles (7.3 per cent), and transport equipment  
(32.9 per cent). Overall, India’s trade deficit during 
2020-21 stood at US$ 102.5 billion, narrowing  
from US$ 161.3 billion in the previous year. 

India’s services exports contracted by  
3.3 per cent to US$ 206.1 billion during  
2020-21 as travel and transport services exports 
were severely affected. However, due to the  
increased digital modes of work, software services 
exports in FY 2020-21 have grown by 4.1 per cent 
to US$ 100.0 billion. 

This unusual shift in India’s trade dynamics resulted 
in India registering a current account surplus of  
US$ 24.0 billion or 0.9 per cent of GDP during  
FY 2020-21. 

India’s macroeconomic resilience on the external 
front  has helped mitigate its financial risks to 
some extent, amidst the COVID-19 pandemic. 
Investor confidence in India’s long-term growth  
was reflected by the robust foreign direct 
investment (FDI) inflows of US$ 81.7 billion 
during FY 2020-21, registering an increase of  
9.8 per cent over the previous year, notwithstanding 
the pandemic. However, much of the increase was 
due to mergers and acquisitions, as compared 
to greenfield investment. Surplus global liquidity 
triggered by the stimulus packages across the 
world, resulted in foreign portfolio investment (FPI) 
increasing from US$ 0.6 billion in FY 2019-20 to 
US$ 38.1 billion in FY 2020-21. 

India’s foreign exchange reserves increased to  
US$ 579.3 billion as on March 31, 2021,  
corresponding to approximately 17 months of 
imports. At the same time, India’s external 
debt continues to remain sustainable with the  
government external debt at 4.0 per cent of GDP 
as of March 31, 2021. India’s external debt rose to  
US$ 570.0 billion as at end March 2021, from  
US$ 558.4 billion in March 2020.

The prime focus of the Indian economy in the 
last quarter (January to March) of FY 2020-21 
was to contain the spread of the virus along with 
consolidation of economic revival. Going forward, 
the fiscal stimulus under the Atmanirbhar Bharat 
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Am{W©H$ ~hmbr Ho$ gmW dm`ag H$mo \¡$bZo go amoH$Zo 
na ahm& AmZo dmbo g_` _o§, ^maVr` {aµOd© ~¢H$ Ho$ 
_m¡{ÐH$ àmoËgmhZ Ho$ gmW AmË_{Z^©a ^maV A{^`mZ 
Ho$ A§VJ©V {dÎmr` àmoËgmhZ go d¥{Ó H$mo J{V {_bZo H$s 
g§^mdZm h¡& hmbm§{H$ Ý`yZ-j_Vm Cn`mo{JVm Ho$ MbVo 
{ZOr {Zdoe _§X hr ~Zo ahZo H$s Ame§H$m h¡& H|$Ðr` 
~OQ> 2021-22 _| AÝ` Ho$ gmW-gmW Kaoby {d{Z_m©U, 
ñdmñÏ` godm, ~w{Z`mXr T>m§Mm Am¡a ZdmMma na Omoa 
Ho$ gmW-gmW d¥hÎma ny±OrJV ì`` na Ü`mZ H|${ÐV 
{H$`m J`m& VWm{n, hmb hr _| g§H«$_U H$s ZB© bham| 
Ho$ gmW-gmW dm`ag Ho$ ZE d¡{aE§Q> gm_Zo AmZo VWm 
BgHo$ n{aUm_ñdê$n Vmbm~§Xr hmoZo Ed§ {dÎmr` Omo{I_m| 
Ho$ ~Zo ahZo Ho$ MbVo g§nmofr gwYma Ho$ {bE MwZm¡{V`m§ 
Og H$s Vg ~Zr hwB© h¢&    

{dÎmr` df© 2020-21 H$s g_m{á ^maV Ho$ MaU~Ó 
Q>rH$mH$aU A{^`mZ H$s ewéAmV VWm g§H«$_U H$s 
Xygar bha Am¡a dm`ag Ho$ ZE d¡{aE§Q> gm_Zo AmZo Ho$ 
gmW hwB©& VWm{n, Am{W©H$ J{V{d{Y Yrao-Yrao gm_mÝ` 
hmoZo H$s Amoa ~‹T> ahr h¡& hmbm§{H$ d¥{Õ _o§ {JamdQ> H$m 
Omo{I_ ~Zo ahZo Ho$ ~mdOyX Q>rH$mH$aU _| CÎmamoÎma 
d¥{Ó go gwYma H$s A{YH$ g§^mdZm h¡& AmB©E_E\$ 
dëS©> BH$Zm°{_H$ AmCQ>bwH$ (Aà¡b 2021) Ho$ ZdrZV_ 
AmH$bZ Ho$ AZwgma 2021 _| ^maV Ho$ 12.5 à{VeV 
H$r AÀN>r Xa go gwYma H$aZo H$m g§Ho$V h>¡& 

Abhiyan, along with the Reserve Bank of India's 
monetary stimulus, is likely to accelerate growth, 
although private investments may continue 
to remain sluggish amidst the low-capacity 
utilization. The Union Budget 2021-22, with its 
thrust on domestic manufacturing, healthcare, 
infrastructure, innovation, among others, focuses on  
investment-led measures along with increased 
capital expenditure. However, the recent emergence 
of variants of the virus along with new waves of 
infections and resultant lockdowns, coupled with 
materialisation of the financial risks continue to 
pose challenges for sustained recovery.  

The fiscal year 2020-21 ended with the onset of 
India’s phased vaccination drive, as well as the 
second wave of infections coupled with newer 
variants of the virus. Nevertheless, economic 
activity is normalising with the progressive increase 
in vaccinations and prospects for recovery appear 
much brighter, in spite of the persistence of 
downside risks. The IMF World Economic Outlook  
(April 2021) indicates, a stronger recovery for  
India at 12.5 per cent in 2021.
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n{aMmbZm| VWm {dÎmr` {ZînmXZ H$s g_rjm 

G$U Am{ñV`m§  
~¢H$ Zo {d{^Þ G$U H$m`©H«$_m| Ho$ A§VJ©V  
{dÎmr` df© 2019-20 Ho$ `402.55 {~{b`Z Ho$  
G$U Ho$ _wH$m~bo {dÎmr` df© 2020-21 Ho$ Xm¡amZ 
`365.21 {~{b`Z H$m G$U AZw_mo{XV {H$`m&  
{dÎmr` df© 2019-20 Ho$ `337.35 {~{b`Z H$s  
VwbZm _| {dÎmr` df© 2020-21 Ho$ Xm¡amZ ~¢H$ Zo  
`341.22 {~{b`Z H$m G$U g§{dVaU {H$`m& 
{dÎmr` df© 2019-20 Ho$ Xm¡amZ G$U MwH$m¡Vr H$s 
am{e Ohm§ `334.87 {~{b`Z Wr, dht {dÎmr` 
df© 2020-21 Ho$ Xm¡amZ `248.54 {~{b`Z ahr& 
`Wm 31 _mM©, 2021 H$mo {Zdb G$U-Am{ñV`m§  
`1038.51 {~{b`Z H$s aht, {OZ_| JV df© H$s  
VwbZm _| 4.43 à{VeV H$s ~‹T>moÎmar XO© H$s 
JB©& `Wm 31 _mM©, 2021 H$mo én`m am{e Ho$ 
G$U Am¡a A{J«_, {Zdb G$U Am{ñV`m| Ho$  
20 à{VeV aho, dht eof 80 à{VeV {dXoer _wÐm  
_| aho& `Wm 31 _mM©, 2021 H$mo Aënmd{Y G$U, {Zdb 
G$Um| VWm A{J«_m| Ho$ 14 à{VeV aho&

J¡a-{Z{YH$ gw{dYmE§
~¢H$ Ûmam {dÎmr` df© 2019-20 H$s `71.39 {~{b`Z 
am{e H$s VwbZm _| {dÎmr` df© 2020-21 Ho$ Xm¡amZ 
`64.22 {~{b`Z H$s J¡a-{Z{YH$ G$U gw{dYmE§ _§Oya 
H$s JBª& BZ_| n{a`moOZm Jma§{Q>`m§, {dÎmr` Jma§{Q>`m§ Am¡a 
gmI-nÌ em{_b aho& `Wm 31 _mM©, 2021 H$mo ~¢H$ H$m 
Hw$b J¡a-{Z{YH$ nmoQ>©\$mo{b`mo, `Wm 31 _mM©, 2020 Ho$ 
`158.70 {~{b`Z H$s VwbZm _| `142.29 {~{b`Z 

ê nnwa Zm{^H$r` D$Om© g§`§Ì H$r {dÚwV {dVaU BH$mB`mo§ H$m dM©wAb AmYma{ebm g_mamoh>& BgH$r AmYma{ebm ^maV Am¡a ~m§½bmXoe Ho$ _mZZr` 
àYmZ_§{Ì`mo§ Ûmam dM©wAb ê n go aIr JB©& `o BH$mB`m§ ~m§½bmXoe gaH$ma H$mo àXÎm F U-ì`dñWm Ho$ A§VJ©V {dÎmnmo{fV h¢&   
Virtual foundation stone laying ceremony by Hon’ble Prime Ministers of India and Bangladesh of the nuclear power evacuation facilities 
of Rooppur Nuclear Power Plant . These facilities have been financed under an LOC to the Government of Bangladesh.

REVIEW OF OPERATIONS AND FINANCIAL 
PERFORMANCE

Loan Assets 
The Bank approved loans aggregating  
`365.21 billion under various lending programmes 
during FY 2020-21, as against `402.55 billion  
during FY 2019-20. Loan disbursements during  
FY 2020-21 were `341.22 billion, as against 
`337.35 billion during FY 2019-20, while loan 
repayments during FY 2020-21 amounted to 
`248.54 billion, as against `334.87 billion in  
FY 2019-20. Net loan assets as of March 31, 2021, 
were `1038.51 billion, registering an increase of 
4.43 per cent vis-à-vis the previous year. Rupee 
loans and advances accounted for 20 per cent of 
the net loan assets as of March 31, 2021, while 
the balance 80 per cent were in foreign currency.  
Short-term loans accounted for 14 per cent of the 
net loans and advances as of March 31, 2021.

Non-Funded Facilities
During FY 2020-21, the Bank sanctioned  
non-funded facilities aggregating `64.22 billion as 
against `71.39 billion in FY 2019-20, comprising 
project guarantees, financial guarantees, 
and letters of credit. The Bank’s aggregate  
non-funded portfolio, comprising guarantees, 
letters of credit and standby letters of credit,  
as of March 31, 2021, stood at `142.29 billion  
as against `158.70 billion as of March 31, 
2020, representing a decline of 10.34 per cent.  
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H$m ahm, {Og_| Jma§{Q>`m§, gmI-nÌ Ed§ AmnmVr 
gmI-nÌ em{_b aho& Bg_o§ JV df© H$r VwbZm _o§  
10.34 à{VeV H$r {JamdQ> XO© H$r JB©&  
{dÎmr` df© 2019-20 _| `50.30 {~{b`Z H$s VwbZm 
_| {dÎmr` df© 2020-21 Ho$ Xm¡amZ `30.71 {~{b`Z 
H$s Jma§{Q>`m§ Omar H$s JBª& {dÎmr` df© 2020-21 Ho$ 
Xm¡amZ JV df© Ho$ `17.64 {~{b`Z H$r VwbZm _o§ 
`3.70 {~{b`Z Ho$ gmI-nÌ Omar {H$E JE& ~¢H$ 
H$s ~{h`m| _| Jma§{Q>`m§ `Wm 31 _mM©, 2020 H$mo 
`150.40 {~{b`Z H$s VwbZm _|, `Wm 31 _mM©, 
2021 H$mo `139.67 {~{b`Z H$s aht& dht, gmI nÌ,  
`Wm 31 _mM©, 2020 Ho$ `8.30 {~{b`Z H$s VwbZm _| 
`Wm 31 _mM©, 2021 H$mo `2.62 {~{b`Z Ho$ aho&  

Am`/ì``
~¢H$ Zo gm_mÝ` {Z{Y boIo _| {dÎmr` df© 2019-20 
Ho$ Xm¡amZ `2.44 {~{b`Z Ho$ _wH$m~bo {dÎmr` df© 
2020-21 Ho$ Xm¡amZ `3.56 {~{b`Z H$m H$a nyd© 
bm^ XO© {H$`m& Am`H$a Ho$ {bE `1.02 {~{b`Z 
Ho$ àmdYmZ Ho$ ~mX, {dÎmr` df© 2020-21 Ho$ Xm¡amZ 
H$a nümV bm^ `2.54 {~{b`Z H$m ahm, O~{H$  
{dÎmr` df© 2019-20 _| `h `1.24 {~{b`Z H$m ahm 
Wm& Bg bm^ _| go `1.75 {~{b`Z H$s am{e {Zdoe  
CVma-MµT>md Ama{jV {Z{Y`mo§ _| A§V{aV H$a Xr JB© Am¡a  
`0.54 {~{b`Z H$r am{e Ama{jV {Z{Y _o§ A§V{aV 
H$r JB©& eof `0.25 {~{b`Z H$s am{e ^maVr`  
{Z`m©V-Am`mV ~¢H$ A{Y{Z`_, 1981 Ho$ àmdYmZ Ho$ 
AZwgma ^maV gaH$ma H$mo A§V{aV H$s JB©&  

{dÎmr` df© 2020-21 Ho$ Xm¡amZ {Z`m©V {dH$mg H$mof  
H$m H$a nyd© Am¡a H$a nümV bm^ XmoZmo§, df© 2019-20  
Ho$ H«$_e… `108.79 {_{b`Z Am¡a `70.98 {_{b`Z  
H$r VwbZm _o§ `93.65 {_{b`Z Ho$ aho>&  
`93.65 {_{b`Z H$m bm^ AJbo df© Ho$ {bE bo  
Om`m J`m&  

G$Um| na ã`mO, {d{Z_` H$_reZ, ~«moH$aoO 
Am¡a ewëH$ Am{X H$mo {_bmH$a H$mamo~mar Am`  
{dÎmr` df© 2019-20 H$s `56.35 {~{b`Z H$s VwbZm _|  
{dÎmr` df© 2020-21 _| `46.09 {~{b`Z H$s ahr& 
{Zdoe Am`, ~¡ §H$ O_m am{e`mo§ na ã`mO g{hV  
{dÎmr` df© 2019-20 H$s `30.18 {~{b`Z H$s VwbZm 
_| {dÎmr` df© 2020-21 Ho$ Xm¡amZ `39.68 {~{b`Z H$s 
ahr& CYm{a`m§ ~‹T>Zo Ho$ ~mdOyX {dÎmr` df© 2020-21 
_| ã`mO ì`` {dÎmr` df© 2019-20 go `8.18 {~{b`Z 
H$_ hmoH$a `54.92 {~{b`Z H$m ahm& àemg{ZH$ IM©  

_bmdr gaH$ma H$mo àXmZ H$s JB© 23.50 {_{b`Z ỳEg S>m°ba H$s 
G$U-ì`dñWm Ho$ A§VJ©V _bmdr _| {bIw~wbm ZXr go ZB© Ob 
Amny{V© àUmbr H$m {Z_m©U {H$`m J`m& 
A new water supply system from Likhubula River in Malawi 
was constructed under the LOC of US$ 23.50 million to the 
Government of Malawi.

Guarantees issued during FY 2020-21 
amounted to `30.71 billion as against 
`50.30 billion in FY 2019-20. Letters of  
Credit issued during FY 2020-21 amounted 
to `3.70 billion as against  `17.64 billion in  
FY 2019-20. Guarantees in the books of  
the Bank as of March 31, 2021, were  
`139.67 billion as against `150.40 billion as 
of March 31, 2020, and Letters of Credit as of  
March 31, 2021, amounted to `2.62 billion as 
against `8.30 billion as of March 31, 2020.

Income/Expenditure   
The Bank registered Profit Before Tax of  
`3.56 billion on account of the General Fund 
during FY 2020-21, as against  `2.44 billion for the  
FY 2019-20. After providing for income tax of  
`1.02 billion, Profit After Tax amounted to 
`2.54 billion during  FY 2020-21, as against 
`1.24 billion during FY 2019-20. Out of 
this profit, an amount of `1.75 billion is 
transferred to Investment Fluctuation Reserve  
and an amount of  `0.54 billion is transferred to 
the Reserve Fund. The balance of `0.25 billion  
was transferred to the Government of India  
(GOI), as provided in the Export-Import Bank of  
India Act, 1981. 

Profit before and after Tax of the Export  
Development Fund were both at `93.65 million 
during FY 2020-21, as against `108.79 million and 
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{dÎmr` df© 2019-20 Ho$ 4.72 à{VeV H$s VwbZm _|  
{dÎmr` df© 2020-21 Ho$ Xm¡amZ Hw$b ì`` Ho$ à{VeV Ho$ 
ê n _o§ (AmH${ñ_H$VmAmo§ Ho$ {bE àmdYmZ H$mo N>moµS>H$a) 
4.54 à{VeV ahm& 

CYm{a`m§ 
`Wm 31 _mM©, 2021 H$mo ~¢H$ H$s Hw$b CYma am{e`m§  
`1,096.17 {~{b`Z H$s aht, Omo `Wm 31 _mM©, 2020 
H$s `1,051.66 {~{b`Z H$s VwbZm _| 4.23 à{VeV 
A{YH$ aht&      

g§gmYZ 
df© Ho$ Xm¡amZ, ~¢H$ H$mo ~OQ>r` Amd§Q>Z Ho$ O{aE 
^maV gaH$ma go `13 {~{b`Z H$s ny±Or àmá hwB©&  
`Wm 31 _mM©, 2021 H$mo  `151.59 {~{b`Z H$s MwH$Vm 
ny±Or VWm `24.26 {~{b`Z H$s Ama{jV {Z{Y`m| g{hV 
~¢H$ Ho$ Hw$b g§gmYZ `1,272.02 {~{b`Z Ho$ aho&

~¢H$ Ho$ g§gmYZ AmYma _| AÝ` Ho$ gmW-gmW 
én`m ~m°ÝS>, O_m à_mU-nÌ, dm{U{Á`H$ nÌ, 
gmd{Y O_m am{e`m§, {dXoer _wÐm ~m°ÝS>, {dXoer _wÐm 
G$U VWm XrKm©d{Y ñdm°n Am{X em{_b h¢& df© Ho$ 
Xm¡amZ, ~¢H$ Zo {d{^Þ n{an³dVm Ad{Y`m| Ho$ Hw$b  
`343.08 {~{b`Z (df© Ho$ Xm¡amZ OwQ>mB© JB© VWm 
MwH$mB© JB© am{e H$mo N>mo‹S>H$a) Ho$ g§gmYZ OwQ>mE& Bg_|  
`194.45 {~{b`Z Ho$ én`m g§gmYZ VWm 2.03 {~{b`Z 
`yEg S>m°ba Ho$ g_Vwë` {dXoer _wÐm g§gmYZ em{_b h¢& 
1 {~{b`Z `yEg S>m°ba Ho$ {dXoer _wÐm g§gmYZ ~m°ÝS>m| 
Ho$ O{aE, 643 {_{b`Z `yEg S>m°ba {Ûnjr`/ ³b~/ 
{g§{S>Ho$Qo>S> G$Um| Ho$ O{aE Am¡a 386.91 {_{b`Z `yEg 
S>m°ba Ho$ g_Vwë` ñdm°n G$Um| Ho$ {bE OwQ>mE JE& `Wm  
31 _mM©, 2021 H$mo ~¢H$ Ho$ nmg Hw$b 12.08 {~{b`Z 
`yEg S>m°ba Ho$ g_Vwë` {dXoer _wÐm g§gmYZ Am¡a  
`450.17 {~{b`Z Ho$ ~H$m`m én`m g§gmYZ aho& 
`Wm 31 _mM©, 2021 H$mo ~mOma CYm{a`m§, Hw$b CYm{a`m| 
H$s 100 à{VeV VWm ~¢H$ Ho$ Hw$b g§gmYZm| H$s  
86 à{VeV aht& 

{dXoer _wÐm g§gmYZ 
{dÎmr` df© 2020-21 Ho$ Xm¡amZ ~¢H$ Zo {d{^Þ {bIVm| 
(B§ñQ—y>_|Q>²g) Ho$ O{aE 2.03 {~{b`Z `yEg S>m°ba H$r 
g_Vwë` am{e Ho$ {dXoer _wÐm g§gmYZ OwQ>mE& ~¢H$ Zo 
OZdar 2021 _| 2.25 à{VeV à{Vdf© H$s Hy$nZ Xa na 
144E/aoJ-Eg \$m°_£Q> _| 10 df© Ho$ {bE 1 {~{b`Z 
`yEg S>m°ba OwQ>mE& `o 10 dfu` `yEg S>m°ba {ZJ©_ Ho$ 
{bE {H$gr ^r ^maVr` g§ñWm Ûmam g~go H$_ Xa na 
OwQ>mE JE g§gmYZ aho& Bg {ZJ©_ H$mo 3.50 {~{b`Z 

E{³‹O_ ~¢H$ Zo gy`© amoeZr {b{_Qo>S> H$mo BgHo$ ny±OrJV IM© Ho$ Am§{eH$ 
{dÎmnmofU Ho$ {bE _r`mXr G$U àXmZ {H$`m&  
Exim Bank extended a term loan to Surya Roshni Ltd. for part 
financing its capital expenditure.

`70.98 million, respectively, during FY 2019-20. 
The profit of `93.65 million is carried forward to 
the next year.

Business income, including interest on loans, 
exchange commission, brokerage and fees, 
etc. during FY 2020-21 was  `46.09 billion, as  
compared to `56.35 billion in FY 2019-20. 
Investment income during FY 2020-21, including 
interest on bank deposits, was `39.68 billion, 
as compared to `30.18 billion in FY 2019-20.  
Interest expenses in FY 2020-21 at  
`54.92 billion, were lower by `8.18 billion,  
from  that recorded in FY 2019-20, despite 
an increase in borrowings. Administrative  
expenses as a per cent of total expenses  
(excluding provisions for contingencies) worked  
out to 4.54 per cent during FY 2020-21, as against 
4.72 per cent during 2019-20.

Borrowings
Total borrowings of the Bank were at  
`1,096.17 billion as of March 31, 2021, higher 
by 4.23 per cent than the total borrowings of 
`1,051.66 billion as of March 31, 2020.

Resources     
During the year, the Bank received capital of  
`13 billion from the GOI by way of budgetary 
allocation. As of March 31, 2021, the Bank’s total 
resources including paid-up capital of `151.59 
billion and reserves of `24.26 billion aggregated to 
`1,272.02 billion. 

The Bank’s resource base interalia includes rupee 
bonds, certificates of deposit, commercial papers, 
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`yEg S>m°ba go A{YH$ Ho$ Am°S©>a {_bo Am¡a CÀM JwUdÎmm 
dmbo {ZdoeH$m| go 3.5 JwZm go A{YH$ H$m g{ãñH«$ßeZ 
{_bm& `h g§ì`dhma CT10+145 ~rnrEg Ho$ C{MV  
_yë` na aIm J`m Omo CT10+185 ~rnrEg Ho$ àma§{^H$ 
_yë` Ho$ A§Xa Wm& `h 40 ~rnrEg H$s C„oIZr` _yë` 
Q>mBQ>{Z§J Am¡a ZE eyÝ` {ZJ©_ àr{_`_ H$mo àX{e©V 
H$aVm h¡& ^m¡Jmo{bH$ Ñ{ï> go BgH$m {dVaU E{e`m _| 
55 à{VeV, `yEgE _| 29 à{VeV VWm `yamon, _Ü` nyd© 
Ed§ A\«$rH$m joÌ _| 16 à{VeV ahm& 

df© Ho$ Xm¡amZ, ~¢H$ Zo ~¢H$m|/{dÎmr` g§ñWmAm| go 
{Ûnjr` G$Um| Ho$ O{aE ^r {Z{Y`m§ OwQ>mB©§& ~¢H$ Ûmam 
A~ VH$ Am°ñQ—o>{b`mB© S>m°ba, `yamo, J«oQ> {~«{Q>e nmC§S>, 
OmnmZr `oZ, _¡{³gH$Z nrgmo, Am°\$emoa aoZ{_Ý~r, 
{g§Jmnwa S>m°ba, X{jU A\«$rH$s a¢S>, {ñdg \«¢$H$, Vw{H©$e 
bram VWm `yEg S>m°ba O¡gr {d{^ÝZ {dXoer _wÐmAm| _| 
g§gmYZ OwQ>mE JE h¢&

A§VaamîQ—>r` Am¡a Kaoby ao{Q>§J 
~¢H$ H$mo _yS>rO Ûmam ~rEE 3 (G$UmË_H$),  
Eg E§S> nr ½bmo~b ao{Q>§½g Ûmam ~r~r~r-({ñWa), {\$M 
Ûmam ~r~r~r-(G$UmË_H$) VWm OmnmZ H«o${S>Q> ao{Q>§J 
EO|gr Ûmam ~r~r~r+({ñWa) ao{Q>§J àXmZ H$s JB© h¡& 
Cnamo³V g^r ao{Q§>J {Zdoe J«oS> ̀ m Cggo D$na H$s ao{Q>§J 
h¢, Omo ^maV H$s g§à^w ao{Q>§J Ho$ g_mZ h¢& ~¢H$ Ho$ Kaoby 
G$U {bIVm| H$mo {H«${gb Am¡a BH«$m ao{Q>§J EO|{g`m| go 
XrKm©d{Y G$U {bIVm| Ho$ {bE CÀMV_ ao{Q>§J AWm©V 
'EEE ({ñWa)' Am¡a Aënmd{Y G$U {bIVm| Ho$ {bE 
E1+ ao{Q>§J àXmZ H$s JB© h¡& ~¢H$ Ûmam Omar A{V{aº$ 

^maV go ~mha AmO VH$ Omar ~m°ÝS>mo§ _o§ ~¢H$ Zo 2.25% H$s Ý`yZV_ Hy$nZ Xa na 1 {~{b`Z `yEg S>m°ba H$m 10 dfu` ~m°ÝS> g\$bVmnyd©H$ Omar {H$`m&
Exim Bank successfully launched a US$ 1 billion 10-year Bond at a coupon of 2.25%, lowest for any 10-year bond issuance out of India.

term deposits, foreign currency bonds, foreign 
currency loans and long-term swaps. During 
the year, the Bank raised borrowings of varying 
maturities [excluding raised and repaid during the 
year aggregating `343.08 billion], comprising 
rupee resources of `194.45 billion and foreign 
currency (FC) resources of US$ 2.03 billion 
equivalent. FC resources of US$ 1 billion were raised 
through bonds, US$ 643 million through bilateral/ 
club/ syndicated loans and US$ 386.91 million 
equivalent through swaps. As on March 31, 2021, 
the Bank had a pool of foreign currency resources 
equivalent to US$ 12.08 billion and outstanding 
rupee resources of `450.17 billion. Market 
borrowings as of March 31, 2021, constituted  
100 per cent of the total borrowings and 86 per cent 
of the total resources of the Bank. 

Foreign Currency Resources 
During FY 2020-21, the Bank raised FC resources 
aggregating US$ 2.03 billion equivalent, 
through a variety of instruments. The Bank, in  
January 2021, raised US$ 1 billion for a 10-year  
tenor at a coupon of 2.25 per cent p.a. in the  
144A/Reg-S format. The transaction marked 
the lowest coupon from any Indian issuer for a  
10-year US Dollor issuance. The issue attracted 
a total order book in excess of US$ 3.50 billion  
at close, thereby achieving more than  
3.5 times subscription from high-quality  
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{Q>`a 1 ~m°ÝS>m| H$mo {H«${gb Ûmam EE+/{ñWa Am¡a BH«$m 
Ûmam EE+(hmB{~«S>) ({ñWa) aoQ> {H$`m J`m h¡& 

Am{ñV JwUdÎmm 
{dÎmr` g§ñWmAm| Ho$ {bE ^maVr` {a‹Od© ~¢H$ Ûmam 
{ZYm©{aV {ddoH$nyU© _mZX§S>m| Ho$ AZwgma Cg G$U/ 
H$O© H$mo AZO©H$ Am{ñV (EZnrE) Ho$ ê$n _| n{a^m{fV 
{H$`m OmVm h¡, {OgHo$ g§~§Y _| Xo` ã`mO Am¡a / `m 
_ybYZ 90 {XZm| go A{YH$ g_` go ~H$m`m hmo& `Wm 
31 _mM©, 2021 H$mo ~¢H$ H$s gH$b AZO©H$ Am{ñV`m§ 
`74.13 {~{b`Z H$s aht, Omo ~¢H$ Ho$ Hw$b G$Um| 
VWm A{J«_m| H$m 6.69 à{VeV h¡& `Wm 31 _mM©, 2021 
H$mo (àmdYmZ KQ>mH$a) ~¢H$ H$s AZO©H$ Am{ñV`m§  
`5.33 {~{b`Z H$s aht, Omo `Wm 31 _mM©, 2021 
H$mo {Zdb G$Um| VWm A{J«_m| (àmdYmZ KQ>mH$a) H$s  
0.51 à{VeV aht& `Wm 31 _mM©, 2021 H$mo àmdYmZ 
H$daoO AZwnmV 96.74 à{VeV ahm& 

Am{ñV dJuH$aU 
"Ad_mZH$ Am{ñV`m§' do hmoVr h¢, {OZH$m ã`mO  
Am¡a/AWdm _ybYZ 90 {XZm| go A{YH$ g_` go 
~H$m`m hmoVm h¡& Eogr Ad_mZH$ Am{ñV`m§ `{X  
12 _mh go A{YH$ Ad{Y VH$ AZO©H$ Am{ñV Ho$ ê$n 
_| ~Zr ahVr h¢, Vmo CÝh| "g§{X½Y Am{ñV`m|' Ho$ ê$n _| 

³`y~m Ho$ '~¢H$mo E³gQ>r{a`a Xo ³`y~m' H$mo ~ëH$-ãb|{S§>J Cd©aH$ 
g§`§Ì H$s ñWmnZm Ho$ {bE 2.71 {_{b`Z `yEg S>m°ba H$s G$U-
ì`dñWm àXmZ H$s JB©& Bggo ³`y~m H$mo Cd©aH$m| Ho$ Am`mV na 
{Z^©aVm H$_ H$aZo Am¡a ImÚ gwajm Ho$ {bE AmË_-{Z^©aVm 
hm{gb H$aZo _| _XX {_b ahr h¡&  
A bulk-blending fertiliser plant set up under an LOC of  
US$ 2.71 million to Banco Exterior De Cuba is helping Cuba to 
reduce its dependence on imported fertilizers and attain food 
self-sufficiency. 

investors. The transaction was priced at the fair 
value of CT10+145 bps, well inside the initial price 
guidance of CT10+185 bps area, representing 
significant price tightening of 40 bps, implying nil 
new issue premium. The bonds were distributed  
55 per cent in Asia, 29 per cent in USA and  
16 per cent in the Europe, the Middle East and  
Africa regions. 

During the year, the Bank has also raised funds 
through bilateral loans from Banks/Financial 
Institutions. So far, the Bank has raised FC resources 
in diverse currencies including Australian Dollars, 
Euros, Great Britain Pounds, Japanese Yen, Mexican 
Peso, Offshore Renminbi, Singapore Dollars, South 
African Rands, Swiss Francs, Turkish Lira and United 
States Dollars.

International and Domestic Rating  
The Bank is rated Baa3 (Negative) by Moody’s,  
BBB-(Stable) by S&P Global Ratings,  
BBB-(Negative) by Fitch Ratings and BBB+ (Stable) 
by Japan Credit Rating Agency. All the above  
ratings are of investment grade or above and are on 
par with the sovereign rating. The Bank’s domestic 
debt instruments have the highest rating viz., ‘AAA 
(Stable)’ for long-term instruments and A1+ for 
short-term instruments from the rating agencies 
CRISIL and ICRA. The Additional Tier 1 Bonds, 
issued by the Bank have been rated as AA+(Stable) 
by CRISIL and AA+(Hyb) (Stable) by ICRA.

Asset Quality
As per the Reserve Bank of India (RBI)’s prudential 
norms for Financial Institutions, a credit / loan 
facility in respect of which interest and / or principal 
has remained overdue for more than 90 days, 
is defined as a Non-Performing Asset (NPA). The 
Bank’s gross NPAs at `74.13 billion worked out to 
6.69 per cent of the total loans and advances as of  
March 31, 2021. The Bank’s NPAs (net of provisions) 
of `5.33 billion as of March 31, 2021, were at 
0.51 per cent of the net loans and advances (net 
of provisions) as of March 31, 2021. The Provision 
Coverage Ratio (PCR) as of March 31, 2021 was 
96.74 per cent.

Asset Classification
‘Sub-standard assets’ are those where interest and / 
or principal remains overdue for more than 90 days. 
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dJuH¥$V {H$`m OmVm h¡& "hm{Z Am{ñV`m§' do hmoVr h¢ Omo 
dgybr `mo½` Zht g_Pr OmVt& `Wm 31 _mM©, 2021 H$mo 
gH$b AZO©H$ Am{ñV`m| _| 1.00 à{VeV H$s Ad_mZH$ 
Am{ñV`m§ Am¡a 5.70 à{VeV H$s g§{X½Y Am{ñV`m§ aht& 
`Wm 31 _mM©, 2021 H$mo {Zdb AZO©H$ Am{ñV`m| _|  
Ho$db 0.51 à{VeV H$s Ad_mZH$ Am{ñV`m§ aht& {dÎmr`  
df© 2020-21 Ho$ Xm¡amZ g§{X½Y Am{ñV`mo§ Ho$ {bE nyU© 
àmdYmZ {H$`m J`m& `Wm 31 _mM©, 2021 H$mo ~¢H$ H$s 
H$moB© hm{Z Am{ñV`m§ Zht aht&   

ny±Or n`m©áVm 
Omo{I_ Am{ñV`m| H$s VwbZm _| ny±Or H$m AZwnmV 
^maVr` {aOµd© ~¡ §H$ Ûmam {ZYm©{aV Ý`yZV_ 9 à{VeV Ho$  
_wH$m~bo `Wm 31 _mM©, 2021 H$mo 25.89 à{VeV ahm& 
`Wm 31 _mM©, 2020 H$mo `h> 20.13 à{VeV Wm&  
G$U-B{¹$Q>r AZwnmV `Wm 31 _mM©, 2020 Ho$  
6.46 à{VeV H$s VwbZm _| `Wm 31 _mM©, 2021 H$mo  
6.15 à{VeV ahm&

A{YH$V_ G$U gr_m (E³gnmoµOa) _mZX§S> 
Ama~rAmB© Zo A{Ib ̂ maVr` _r`mXr G$UXmÌr g§ñWmAm| 
Ho$ {bE 31 _mM©, 2002 go EH$b CYmaH$Vm©Amo§ Ho$ {bE 
A{YH$V_ G$U gr_m {dÎmr` g§ñWm H$s Hw$b ny±Or {Z{Y`m| 
(Q>rgrE\$) H$s 15 à{VeV Am¡a CYmaH$Vm© g_yhmo§o§ Ho$ {bE 
Q>rgrE\$ H$s 40 à{VeV {ZYm©{aV H$s h¡& ~moS©> Ho$ nyd©  
AZw_moXZ go {deof _m_bm| _| `h gr_m Q>rgrE\$ H$s 
5 à{VeV VH$ Am¡a ~‹T>mB© Om gH$Vr h¡ AWm©V EH$b 
CYmaH$Vm©Amo§ Ho$ {bE ̀ h gr_m Q>rgrE\$ H$s 20 à{VeV  
VH$ Am¡a CYmaH$Vm© g_yhmo§ Ho$ {bE Q>rgrE\$ H$s  
45 à{VeV VH$ hmo gH$Vr h¡& EH$b CYmaH$Vm©Amo§ Am¡a  
CYmaH$Vm© g_yhmo§ Ho$ {bE Bg A{YH$V_ G$U gr_m 
(H«$_e… 20 à{VeV Am¡a 45 à{VeV) H$mo H«$_e… 

E{³‹O_ ~¢H$ Zo Vob§JmZm _| dobñnZ âbmo{a§J {b{_Qo>S> H$mo Q>âQo>S> H$mn}Q> Q>mBb Am¡a dm°c-Qy>-dm°b H$mn}Q> Ho$ {d{Z_m©U Ho$ {bE n{a`moOZm Ho$ 
Xygao MaU Ho$ {bE ghm`Vm àXmZ H$s&
Exim Bank supported the phase II project of Welspun Flooring Ltd. for manufacturing of tufted carpet tiles and wall-to-wall carpets in Telangana.

Sub-standard assets that have remained as NPAs 
for a period exceeding 12 months are classified  
as ‘doubtful assets.’ ‘Loss assets’ are those  
considered uncollectable. The gross NPAs as  
of March 31, 2021, comprised sub standard  
assets of 1.00 per cent, and doubtful assets of 
5.70 per cent. The net NPAs as of March 31, 
2021, comprised only sub-standard assets of  
0.51 per cent. Doubtful assets have been fully 
provided during FY 2020-21. The Bank did not  
have any loss assets as of March 31, 2021.

Capital Adequacy    
The Capital to Risk Assets Ratio (CRAR) was  
25.89 per cent as of March 31, 2021, as compared 
to 20.13 per cent as of March 31, 2020, as against 
a minimum 9 per cent norm stipulated by the RBI. 
The Debt-Equity Ratio as of March 31, 2021 was  
6.15, as compared to 6.46 as of March 31, 2020.

Exposure Norms
The RBI has prescribed credit exposure limits for  
all-India term lending institutions, at 15 per cent 
of the financial institutions’ Total Capital Funds 
(TCF), effective from March 31, 2002, for exposure 
to individual borrowers and at 40 per cent of TCF 
for borrower groups. An additional exposure up to  
5 per cent of TCF (i.e. a total exposure up to  
20 per cent of TCF for single borrowers and  
45 per cent of TCF for borrower groups) can be 
taken in exceptional circumstances, with the prior 
approval of the Board. The exposure ceilings for 
individual borrowers and group borrowers can be 
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E{³‹O_ ~¢H$ Zo _mbXrd _| J«oQ>a _mbo g§nH©$ n{a`moOZm Ho$ {bE 400 {_{b`Z `yEg S>m°ba H$s G$U-ì`dñWm àXmZ H$s&
Exim Bank extended an LOC of US$ 400 million for undertaking Greater Malé Connectivity Project in Maldives.

A{V{a³V 5 à{VeV {~§XwAm| (AWm©V Q>rgrE\$ H$s  
5 à{VeV) Am¡a 10 à{VeV {~§XwAm| (AWm©V 
Q>rgrE\$ H$s 10 à{VeV) VH$ Am¡a ~‹T>m`m Om 
gH$Vm h¡ (A{YH$V_ gr_m H«$_e… 20 à{VeV Am¡a 
45 à{VeV Ho$ A{V{aº$), ~eV} {H$ ~‹T>mB© JB© gr_m 
^maV _| ~w{Z`mXr joÌ H$s n{a`moOZmAm| Ho$ {bE hmo&  
`Wm 31 _mM©, 2021 H$mo EH$b CYmaH$Vm©Amo§ VWm 
CYmaH$Vm© g_yhmo§ na ~¢H$ H$m G$U E³gnmoOa Ama~rAmB© 
Ûmam {ZYm©{aV gr_m Ho$ ^rVa ahm& `Wm 31 _mM©, 2021 
H$mo EH$ CYmaH$Vm© na Hw$b ny±Or {Z{Y Ho$ 15 à{VeV go 
A{YH$ H$m E³gnmoOa ahm, {OgHo$ {bE {ZXoeH$ _§S>b 
go AZw_moXZ bo {b`m J`m Wm&  

Ama~rAmB© Zo {dÎmr` g§ñWmAm| H$mo gy{MV {H$`m h¡ {H$ 
do {d{eï> CÚmoJ joÌm| H$mo G$U ghm`Vm Ho$ {bE AnZr 
Am§V{aH$ gr_mE§ {ZYm©{aV H$a|, Vm{H$ {d{^Þ joÌm| H$mo 
G$U H$m g_mZ ê$n go {dVaU hmo gHo$& ~¢H$ Ûmam 
àË`oH$ CÚmoJ joÌ Ho$ {bE A{YH$V_ G$U gr_m, g^r 
CÚmoJ joÌm| H$mo ~¢H$ Ho$ G$U E³gnmoOa H$s 15 à{VeV 
{ZYm©{aV H$s JB© h¡& `Wm 31 _mM©, 2021 H$mo {H$gr ^r 
EH$b CÚmoJ na ~¢H$ H$m E³gnmoOa g^r CÚmoJ joÌm| 
na ~¢H$ Ho$ Hw$b E³gnmoOa Ho$ 15 à{VeV go A{YH$ 
Zht ahm&

exceeded by an additional 5 percentage points 
(i.e. 5 per cent of TCF) and 10 percentage points  
(i.e.10 per cent of TCF), respectively (over and 
above the maximum limits of 20 per cent and  
45 per cent, respectively), provided the additional 
credit exposure is on account of infrastructure 
projects in India. The Bank’s credit exposures to 
single borrowers and borrower groups as of March 
31, 2021, were within the limits stipulated by the 
RBI. There was one borrower as of March 31, 2021, 
for whom exposure over 15 per cent of capital funds 
was assumed with the approval of the Board. 

RBI has advised financial institutions to adopt 
internal limits on exposures to specific industry 
sectors to ensure that the exposures are more 
evenly spread over various sectors. The exposure 
limit adopted by the Bank for each industry sector 
is 15 per cent of the Bank’s aggregate credit 
exposure to all industry sectors. None of the Bank’s 
exposures to individual industry sectors was more 
than 15 per cent of its total industry exposure as of 
March 31, 2021.
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PROJECTS, PRODUCTS AND SERVICES EXPORTS
The Bank provides a range of export credit products 
like finance for export of projects and consultancy 
services, capital equipment finance, export project 
cash-flow deficit finance and guarantees. The Bank 
is equipped to offer a comprehensive financing 
package to Indian project exporters which includes 
funded as well as non-funded support.

Export Contracts
During the year, the Bank supported 38 project 
export contracts  valued at US$ 3.60 billion, secured 
by more than 25 Indian companies  in 29 countries 
across Asia-Pacific, Africa, and CIS. Some major 
project exports contracts supported by the Bank 
during the year include:

n{a`moOZmAm|, CËnmXm| Am¡a godmAm| H$m {Z`m©V  
E{³‹O_ ~¢H$ n{a`moOZmAm| Ed§ nam_eu godmAm| Ho$ {Z`m©V 
Ho$ {bE {dÎm, ny±OrJV CnH$aU {dÎm, n{a`moOZm {Z`m©V 
ZH$Xr àdmh KmQ>m {dÎm Am¡a Jma§{Q>`m| O¡go {d{^Þ {Z`m©V 
G$U àXmZ H$aVm h¡& ~¢H$ ^maVr` n{a`moOZm {Z`m©VH$m| 
H$mo {Z{YH$ ghm`Vm Am¡a n{a`moOZm g§~§Yr Jma§{Q>`m| 
g{hV ì`mnH$ {dÎmnmofU n¡Ho$O àXmZ H$aVm h¡&

{Z`m©V H$m°ÝQ—¡>³Q>
df© Ho$ Xm¡amZ, ~¡ §H$ Ûmam E{e`m àem§V, A\« rH$m Am¡a 
grAmB©Eg joÌ Ho$ 29 Xoemo§ _o§ 25 ^maVr` H$§n{Z`mo§ 
Ûmam hm{gb {H$E JE 3.60 {~{b`Z `yEg S>m°ba _yë` 
Ho$ 38 n{a`moOZm {Z`m©V H$m°ÝQ—>¡ŠQ>mo§ Ho$ {bE ghm`Vm 
àXmZ H$r JB©& df© Ho$ Xm¡amZ ~¢H$ Ûmam ghm`Vm àmá 
Hw$N> à_wI n{a`moOZm {Z`m©V H$m°ÝQ—¡>³Q>m| _| {ZåZ{b{IV  
em{_b aho…  

E{³‹O_ ~¢H$ Zo \«$m§g Ho$ H¡$S¡>a¡e _| 500 _oJmdmQ> Ho$ Zm{^H$s` D$Om© g§`§Ì Ho$ {dH$mg Ho$ {bE H«$m`moñQ¡>Q> Am¡a g§~§{YV nwOm] Ho$ {Z_m©U Ho$ 
{bE "Eb E§S> Q>r' H$mo ghm`Vm àXmZ H$s&   
Exim Bank supported L&T Ltd. for construction of Cryostat and related parts for developing a 500 MW Nuclear Power Plant at 
Cadarache, France.
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• Design, supply, installation, testing and 
commissioning of 400 kV transmission 
line for a 1320 MW Power Plant on turnkey 
basis in Bangladesh, executed by KEC  
International Ltd.

• Supply and installations for 20 dolphin decks, 
two ship access platforms, longitude and 
transverse walkways, and access stairs at the 
Cape Lambert Wharf, Australia,  executed by 
an overseas subsidiary of Sterling & Wilson 
Pvt. Ltd.

• A 460 MW solar EPC project in Queensland, 
Australia, secured from Western Downs Green 
Power Hub Pty Ltd., Australia, executed by 
Sterling & Wilson Solar Ltd.

• Supply and construction of a 230/115kV   
substation and expansion of three substations 
in Thailand, executed by KEC International Ltd.

Export Credits and Guarantees
During FY 2020-21, the Bank approved Export 
Credits and Guarantees aggregating `77.05 billion 
by way of buyer’s credit and funded/non-funded 
support to Indian exporters for Project Exports. 
Disbursements amounted to `45.97 billion and 
guarantees aggregating to `30.71 billion were 
issued during the year. These guarantees mainly 
pertain to overseas projects in sectors such as 
EPC services, engineering goods, capital goods, 
agro and food products, construction, power, 
mining and minerals etc. Disbursements under the 
commercial Buyer's Credit programme aggregated 
to `4.08 billion for exports to countries that include 
Uzbekistan, Netherlands, UAE, Qatar, Thailand, 
Egypt, etc. During the year, the Bank has also 
extended credit lines aggregating to around US$ 
300 million to banks in Asia and Africa to facilitate 
export of goods and services from India.

Buyer's Credit under the National Export 
Insurance Account 
As on March 31, 2021, the Bank has sanctioned an 
aggregate amount of US$ 2.88 billion, for thirty-
two projects, valued at US$ 3.15 billion under 
Buyer's Credit under the National Export Insurance 

∙ ~m§½bmXoe _o§ Q>Z©H$r AmYma na 1320 _oJmdmQ> Ho$ 
EH$ {dÚwV g§`§Ì Ho$ {bE Ho$B©gr B§Q>aZoeZb {b. 
Ûmam {Zînm{XV 400 Ho$dr H$r Q—>m§g{_eZ bmBZ 
Ho$ {S>OmBZ, Amny{V©, B§ñQ>m°boeZ, Qo>{ñQ>§J Am¡a 
H$_re{Z§J g§~§Yr H$m°ÝQ—>¡ŠQ>& 

∙ Ho$n b¡å~Q©> ìhm\©$, Am°ñQ—o>{b`m _| ñQ>{bªJ E§S> 
{dëgZ àm. {b. H$s EH$ {dXoer ghm`H$ H§$nZr Ûmam  
{Zînm{XV n{a`moOZm _o§ 20 S>m°{ë\$Z So>³g, 
Xmo {en E³gog ßb¡Q>\$m°_©, bm°{ÝJQ>çyS> Am¡a  
Q—>m§gdg© dm°H$do‹O Am¡a gr{‹T>`m| Ho$ B§ñQ>m°boeZ 
g§~§Yr H$m°ÝQ—¡>³Q>& 

∙ ¹$s§gb¢S>, Am°ñQ—o>{b`m _| 460 _oJmdmQ> gm¡a  
B©nrgr n{a`moOZm hoVw doñQ>Z© S>mCÝg J«rZ nmda 
h~ nrQ>rdm` {b., Am°ñQ—o>{b`m go hm{gb, ñQ>{bªJ 
E§S> {dëgZ gmoba {b. Ûmam {Zînm{XV H$m°ÝQ—¡>³Q>& 

∙ WmBb¢S> _| Ho$B©gr B§Q>aZoeZb {b. Ûmam  
{Zînm{XV 230/115 Ho$dr Ho$ g~gñQo>eZ VWm 
VrZ g~ñQo>eZmo§ Ho$ {dñVma hoVw Amny{V© Am¡a  
{Z_m©U g§~§Yr H$m°ÝQ—¡>³Q>& 

{Z`m©V G$U Am¡a Jma§{Q>`m§ 
{dÎmr` df© 2020-21 Ho$ Xm¡amZ, ~¢H$ Zo n{a`moOZm 
{Z`m©Vm| Ho$ {bE ^maVr` {Z`m©VH$m| H$mo H«o$Vm G$U Am¡a 
{Z{YH$ / J¡a-{Z{YH$ ghm`Vm Ho$ O{aE Hw$b `77.05 
{~{b`Z Ho$ {Z`m©V G$Um| Am¡a Jma§{Q>`m| H$m AZw_moXZ 
{H$`m& df© Ho$ Xm¡amZ `45.97 {~{b`Z Ho$ g§{dVaU 
{H$E JE Am¡a Hw$b `30.71 {~{b`Z H$s Jma§{Q>`m§ Omar 
H$s JBª& `o Jma§{Q>`m§ {dXoem| _| _w»` ê$n go B©nrgr 
godmAm|, B§Or{Z`{a§J _mb, ny±OrJV dñVwAm|, H¥${f Am¡a 
ImÚ CËnmXm|, {Z_m©U, {dÚwV, IZZ Am¡a I{ZOm| O¡go 
joÌm| H$s n{a`moOZmAm| go g§~§{YV aht& dm{U{Á`H$ 
H«o$Vm G$U H$m`©H«$_ Ho$ A§VJ©V C‹Á~o{H$ñVmZ, ZrXab¢S>, 
`yEB©, H$Va, WmBb¢S>, {_ò Am{X Xoem| H$mo {Z`m©Vm| Ho$ 
{bE `4.08 {~{b`Z Ho$ g§{dVaU {H$E JE& df© Ho$ 
Xm¡amZ, ~¢H$ Zo ̂ maV go dñVwAm| Am¡a godmAm| Ho$ {Z`m©Vm| 
H$mo gwJ_ ~ZmZo Ho$ {bE E{e`m Am¡a A\«$rH$m _| ~¢H$m| 
H$mo bJ^J 300 {_{b`Z `yEg S>m°ba H$s H«o${S>Q> bmBZ| 
^r àXmZ H$s§& 

amîQ—>r` {Z`m©V ~r_m ImVo Ho$ A§VJ©V H«o$Vm G$U 
~¢H$ Ûmam amîQ—>r` {Z`m©V ~r_m ImVo Ho$ A§VJ©V Ho«$Vm 
F U Ho$ VhV `Wm 31 _mM©, 2021 H$mo 3.15 {~{b`Z 
`yEg S>m°ba _yë` H$s 32 n{a`moOZmAm| Ho$ {bE  
2.88 {~{b`Z `yEg S>m°ba H$s am{e H$mo _§Oyar àXmZ 
H$s JB©& ~¢H$ Ûmam ghm`Vm àmá n{a`moOZmAm| _| à_wI 
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E{³‹O_ ~¢H$ Zo lrb§H$m Ho$ amîQ—>r` Ob Amny{V© Am¡a S—o>ZoO ~moS©> H$mo 
EH$sH¥$V Ob Amny{V© n{a`moOZm Ho$ {bE amîQ—>r` {Z`m©V ~r_m ImVo 
Ho$ A§VJ©V 91.80 {_{b`Z `yEg S>m°ba H$s H«o$Vm G$U gw{dYm H$mo 
_§Oyar Xr&
Exim Bank sanctioned a buyer’s credit facility under NEIA of  
US$ 91.80 million to the National Water Supply & Drainage 
Board of Sri Lanka for an integrated water supply project.

n{a`moOZmE§ h¢: lrb§H$m, `yJm§S>m Am¡a H¡$_ê Z _o§ Ob; 
H$moV {X'dma, goZoJb Am¡a V§µOm{Z`m _o§ dmhZmo§ H$r 
Amny{V©; H¡$_ê Z, _m°{aQ>m{Z`m, goZoJb, µOm{å~`m Am¡a 
Ho$Ý`m _o§ Q—>m§g{_eZ bmBZ n{a`moOZmE§; gyarZm_ _o§ 
{g§MmB© n{a`moOZm; Am¡a _mbXrd, µOm{å~`m VWm KmZm 
_o§ H$Zo{ŠQ>{dQ>r n{a`moOZmE§ em{_b h¢& 

{d{^Þ AJ«Ur ^maVr` n{a`moOZm {Z`m©VH$m| Ho$ 
AZwamoY na ~rgr-EZB©AmB©E Ho$ A§VJ©V ~¢H$ Zo  
1.78 {~{b`Z `yEg S>m°ba _yë` H$s 16 n{a`moOZmAm| 
H$mo gh`moJ Ho$ {bE 1.58 {~{b`Z `yEg S>m°ba H$s am{e 
Ho$ {bE {gÓm§VV… gh_{V ^r Xr h¡&   

G$U-ì`dñWmE§ 
~¢H$, gmPoXma Xoem| _| {dH$mg H$mo ~‹T>mdm XoZo Ho$ {bE 
^maV gaH$ma H$s Amoa go VWm gaH$ma Ho$ gh`moJ 
go, g§à^w gaH$mam|, joÌr` {dH$mg ~¢H$m| Am¡a {dXoer 
g§ñWmAm| H$mo gh`moJ àXmZ H$aVm h¡& df© Ho$ Xm¡amZ, 
~¢H$ Zo ^maV go n{a`moOZmAm|, dñVwAm| Am¡a godmAm| 
Ho$ {Z`m©Vm| H$mo gh`moJ Ho$ CÔoí` go 2.23 {~{b`Z 
`yEg S>m°ba H$s 20 G$U-ì`dñWmE§ àXmZ H$s§& 
df© Ho$ Xm¡amZ, A§Jmobm, EñdmQ>rZr (ñdmµOrb¡ §S>), 
{JZr, Ho$Ý`m, _mbXrd, _m°areg, ZmBOr{a`m, 
{ZH$mamJwAm, {gEam {bAmoZ, gyarZm_, lrb§H$m, 
gr{a`m, C‹Á~o{H$ñVmZ Am¡a {d`VZm_ H$s gaH$mam| H$mo  
G$U-ì`dñWmE§ àXmZ H$s JB©& BZ G$U-ì`dñWmAm| 
go ajm, gm¡a {dÚwV Am¡a ndZ D$Om© O¡gr Aj` 
D$Om©, Amdmg Am¡a gm_m{OH$ ~w{Z`mXr T>m§Mm,  
Q—>m§g{_eZ bmBZmo§ Ed§ g~-ñQo>eZmo§, nwZéÕma 
Am¡a ñdmñÏ` àUmbr Ho$ gwYma VWm Ob Amny{V© 
`moOZm g§~§Yr n{a`moOZmAm| Ho$ {dÎmnmofU Ho$ _mÜ`_ 
go ^maVr` {Z`m©Vm| H$mo ~‹T>mdm {_boJm& ~¢H$ Ûmam  

Account (BC-NEIA). The projects supported by the 
Bank include water projects in Sri Lanka, Uganda 
and Cameroon; supply of vehicles to Côte d'Ivoire, 
Senegal and Tanzania; transmission line projects in 
Cameroon, Mauritania, Senegal, Zambia and Kenya; 
an irrigation project in Suriname; and connectivity 
projects in Maldives, Zambia and Ghana.

The Bank has also given in-principle commitments 
for an aggregate amount of US$ 1.58 billion for 
supporting 16 projects valued at US$ 1.78 billion, 
under BC-NEIA, at the request of several leading 
Indian project exporters. 

Lines of Credit   
The Bank, on behalf and with the support of the 
Government of India, extends Lines of Credit to 
sovereign governments, regional development 
banks and overseas entities to promote 
development in partner countries. During the 
year, the Bank extended 20 LOCs, aggregating  
US$ 2.23 billion, to support the export of projects, 
goods and services from India. During the year,  
LOCs were extended to the Governments of Angola, 
Eswatini (Swaziland), Guinea, Kenya, Maldives, 
Mauritius, Nigeria, Nicaragua, Sierra Leone, 
Suriname, Sri Lanka, Syria, Uzbekistan and Vietnam. 
These LOCs will catalyze exports by way of financing 
projects in defence, renewable energy like solar 
power and wind energy, road, housing and social 
infrastructure, transmission lines and substation, 
rehabilitation and improvement of healthcare 
system, and setting up of water supply scheme.  
The Bank has a portfolio of 272 GOI-LOCs with 
credit commitments aggregating US$ 26.76 billion 
which are at various stages of implementation. 
With ever expanding reach, the LOCs have gained 
momentum in stimulating economic growth across 
64 countries in Africa, Asia, Latin America, Oceania 
and the CIS region.

Concessional Financing Scheme
The Bank has extended a term loan of  
US$ 1.60 billion to the Bangladesh-India Friendship 
Power Company Pvt. Ltd. (a 50:50 joint venture 
between the Bangladesh Power Development 
Board, Bangladesh and NTPC Ltd., India) for 
financing the strategic 1320 MW (2*660 MW)  
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26.76 {~{b`Z `yEg S>m°ba H$s G$U à{V~ÓVmAm| Ho$ 
gmW ^maV gaH$ma H$s Amoa go 272 G$U-ì`dñWmE§ 
àXmZ H$s Om MwH$s h¢, {OZHo$ A§VJ©V n{a`moOZmE§ 
{H«$`mÝd`Z Ho$ {d{^Þ MaUm| _| h¢& `o G$U-ì`dñWmE§ 
~µT>Vr nh>w§M Ho$ Ñ{ï>H$moU Ho$ gmW A\«$rH$m, E{e`m, 
b¡{Q>Z A_o{aH$m, Amo{eAm{Z`m Am¡a grAmB©Eg joÌm| _| 
64 Xoem| Ho$ Am{W©H$ {dH$mg _| `moJXmZ Xo ahr h¢&  

{a`m`Vr {dÎmnmofU `moOZm 
~¢H$ Zo ~m§½bmXoe Ho$ ~mJahmQ> {Obo Ho$ am_nmb _| 
Q>Z©H$s AmYma na 1320 _oJmdmQ> (2*660 _oJmdmQ>) H$s 
aUZr{VH$ AëQ—>m gwna-{H«${Q>H$b _¡Ìr gwna W_©b 
nmda n{a`moOZm Ho$ {dÎmnmofU Ho$ {bE 1.60 {~{b`Z 
`yEg S>m°ba H$m _r`mXr G$U àXmZ {H$`m h¡& `h 
G$U ~m§½bmXoe nmda So>dbn_|Q> ~moS©>, ~m§½bmXoe Am¡a 
EZQ>rnrgr {b{_Qo>S>, ^maV H$s 50:50 H$s {hñgoXmar 
dmbr g§`wº$ CÚ_ H§$nZr "~m§½bmXoe-B§{S>`m \«|$S>{en 
nmda H§$nZr àmBdoQ> {b{_Qo>S>' H$mo àXmZ {H$`m J`m h¡& 
Bg Q>Z©H$s n{a`moOZm H$m H$m`© A§VaamîQ—>r` à{VñnYu 
~mobr Ho$ O{aE ^maV h¡dr Bbo{³Q—>H$ëg {b{_Qo>S> H$mo 
{_bm Wm& Bg n{a`moOZm H$mo n`m©daU AZwHy$b ~ZmZo 
Ho$ {bE AmYw{ZH$V_ àm¡Úmo{JH$s H$m M`Z {H$`m J`m 
h¡& V¡`ma hmoZo Ho$ ~mX _¡Ìr gwna W_©b nmda n{a`moOZm 
~m§½bmXoe H$s g~go ~‹S>r {dÚwV n{a`moOZmAm| _| go EH$ 
hmoJr& `h {dÚwV g§`§Ì ~m§½bmXoe gaH$ma H$s ~w{Z`mXr 
T>m§MmJV {dH$mg, {deof ê$n go {dÚwV joÌ Ho$ {bE 
V¡`ma H$s JB© `moOZm H$m {hñgm h¡& Bg n{a`moOZm go 
~m§½bmXoe _| D$Om© CËnmXZ j_Vm H$mo ~‹T>mH$a Xoe _| 
{~Obr H$s H$_r H$mo Xya {H$`m OmEJm& `Wm 31 _mM©, 
2021 H$mo 1.09 {~{b`Z `yEg S>m°ba H$r am{e H$m 
g§{dVaU {H$`m Om MwH$m h¡&   

{Z`m©V ñnYm©Ë_H$Vm H$m g¥OZ 
~¢H$ ^maVr` H§$n{Z`m| H$s {Z`m©V ñnYm©Ë_H$Vm 
~‹T>mZo Ho$ {bE H$B© {dÎmnmofU H$m`©H«$_m| Ho$ O{aE 
gh`moJ àXmZ H$aVm h¡& E{³‹O_ ~¢H$ Ûmam {dÎmr`  
df© 2020-21 Ho$ Xm¡amZ, {Z`m©V ñnYm©Ë_H$Vm ~‹T>mZo Ho$ 
AnZo H$m`©H«$_m| Ho$ A§VJ©V Hw$b `76.34 {~{b`Z Ho$ 
G$Um| H$mo _§Oyar àXmZ H$s JB©& BZ H$m`©H«$_m| Ho$ A§VJ©V  
`56.34 {~{b`Z H$s am{e H$m g§{dVaU {H$`m J`m& 

{Z`m©V CÝ_wI BH$mB`m| (B©Amo`y) H$mo G$U 
df© Ho$ Xm¡amZ, ~¢H$ Zo {Z`m©VmoÝ_wIr BH$mB`m| H$mo 
`7.04 {~{b`Z Ho$ _r`mXr G$Um| H$mo AZw_moXZ 
àXmZ {H$`m& `9.80 {~{b`Z H$m g§{dVaU {H$`m 
J`m& CËnmXZ CnH$aU {dÎm H$m`©H«$_ Ho$ A§VJ©V,  
Zm¡ {Z`m©VH$ H§$n{Z`m| H$mo CËnmXZ CnH$aU Ho$ A{YJ«hU 

E{³‹O_ ~¢H$ Zo {demImnÅ>Z_ ~§XaJmh na {ñWV H§$Qo>Za Q>{_©Zb Ho$ 
{dñVma Ho$ {bE `2.31 {~{b`Z H$s gw{dYm àXmZ H$s&
Exim Bank extended a facility of `2.31 billion for the expansion 
of container terminal at Visakhapatnam Port.

ultra-super-critical Maitree Super Thermal 
Power Project on a turnkey basis at Rampal,  
District-Bagerhat, Bangladesh. The contract was 
awarded to Bharat Heavy Electricals Ltd., following 
an International Competitive Bidding process.  
State-of-the-art technologies have been selected 
for this project to make it an environment friendly 
project. Once commissioned, the Maitree Super 
Thermal Power Project is expected to be one of 
the largest power plants in Bangladesh. The power 
plant is a part of the Government of Bangladesh's 
plan for infrastructure development in the country, 
which includes augmenting the power generation 
capacity and reducing the current power deficit.  
An amount of US$ 1.09 billion has been disbursed 
as of March 31, 2021 under the scheme.

BUILDING EXPORT COMPETITIVENESS
The Bank operates a range of financing programmes 
aimed at enhancing the export competitiveness 
of Indian companies. During FY 2020-21, 
India Exim Bank sanctioned loans aggregating  
`76.34 billion under programmes for enhancing 
export competitiveness. Disbursements amounted 
to `56.34 billion under these programmes.

Loans to Export Oriented Units  (EOUs)
During the year, the Bank approved term loans 
of `7.04 billion to EOUs, with disbursements 
amounting to `9.80 billion. Under the Production 
Equipment Finance Programme, nine exporting 
companies were sanctioned `8.28 billion for 
financing acquisition of production equipment, and 
disbursements under the programmme amounted to  
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Ho$ {dÎmnmofU Ho$ {bE `8.28 {~{b`Z H$s am{e _§Oya 
H$s JB© Am¡a Bg H$m`©H«$_ Ho$ A§VJ©V `5.77 {~{b`Z 
H$s am{e H$m g§{dVaU {H$`m J`m& 22 H§$n{Z`m| H$mo 
`13.88 {~{b`Z H$s am{e Ho$ XrKm©d{Y H$m`©erb ny±Or 
G$Um| H$mo _§Oyar àXmZ H$s JB© Am¡a `2.21 {~{b`Z H$s 
am{e H$m g§{dVaU {H$`m J`m&  

àm¡Úmo{JH$s CÞ`Z {Z{Y `moOZm (Q>r`yE\$Eg) 
~¢H$, àm¡Úmo{JH$s CÞ`Z {Z{Y `moOZm (Q>r`yE\$Eg) Ho$ 
VhV n{a`moOZmAm| H$s nmÌVm {ZYm©aU H$mo AZw_mo{XV 
H$aZo VWm AZw_mo{XV n{a`moOZmAm| H$mo grYo g{ãgS>r 
Omar H$aZo Ho$ {bE dó _§Ìmb`, ^maV gaH$ma Ûmam 
{Z`wº$ ZmoS>b EO|{g`m| _| go EH$ h¡& A~ VH$ ~¢H$ 
Zo `185.77 {~{b`Z H$s bmJV dmbr Hw$b 233 
n{a`moOZmAm| H$mo AZw_moXZ àXmZ {H$`m h¡& Q>r`yE\$Eg 
Ho$ A§VJ©V AZw_mo{XV G$Um| Am¡a g§{dVaUm| H$s am{e 
H«$_e… `67.89 {~{b`Z Am¡a `50.77 {~{b`Z ahr& 
Q>r`yE\$Eg Ho$ A§VJ©V ~¢H$ Ûmam dñÌ CÚmoJ H$mo àXmZ 
{H$`m J`m gh`moJ dñÌ {d{Z_m©U Ho$ {d{^Þ I§S>mo§ Am¡a 
^maV Ho$ H$B© amÁ`mo§ _o§ \¡$bm h>wAm h¡&  

{dXoer {Zdoe {dÎm H$m`©H«$_ 
^maV Ho$ OmdH$ {Zdoe H$mo ghm`Vm àXmZ H$aZo Ho$ {bE 
~¢H$ H$m EH$ ì`mnH$ H$m`©H«$_ h¡, {Og_| B{¹$Q>r {dÎm, 
G$U, Jma§{Q>`m§ Am¡a gbmhH$mar godmE§ em{_b h¢& df© Ho$ 
Xm¡amZ, 5 H§$n{Z`m| H$mo 3 Xoem| _| CZHo$ {dXoer {Zdoem| 
Ho$ Am§{eH$ {dÎmnmofU Ho$ {bE Hw$b `7.42 {~{b`Z 
H$s {Z{YH$ Am¡a J¡a-{Z{YH$ ghm`Vm _§Oya H$s JB©& 
~¢H$ Ûmam A~ VH$ 78 Xoem| _| 476 H§$n{Z`m| Ûmam 
ñWm{nV 640 CÚ_m| H$mo {dÎm àXmZ {H$`m Om MwH$m h¡& 
{dÎmr` df© 2020-21 Ho$ Xm¡amZ gh`moJ àXmZ {H$E JE 

`5.77 billion. Long-term working capital loans 
aggregating `13.88 billion were sanctioned to 
22 companies with disbursements amounting to  
`2.21 billion.

Technology Upgradation Fund Scheme (TUFS) 
The Bank is one of the nodal agencies appointed 
by the Ministry of Textiles, GOI, to establish 
and approve the eligibility of projects under 
TUFS, and release subsidy directly to the 
approved projects. So far, the Bank has accorded 
approval for 233 projects with aggregate cost of 
`185.77 billion. Loans approved and disbursed 
under TUFS aggregate to `67.89 billion and  
`50.77 billion, respectively. The Bank's assistance 
to the textile industry under TUFS is spread across 
various segments of textile manufacturing and 
covers several states in India.

Overseas Investment Finance Programme
The Bank has a comprehensive programme covering 
equity finance, loans, guarantees and advisory 
services, to support Indian outward investment. 
During the year, 5 corporates were sanctioned  
funded and non-funded assistance aggregating 
`7.42 billion for part financing their overseas 
investments in 3 countries. So far, the Bank 
has provided finance to 640 ventures set up by  
476 companies in 78 countries. Overseas 
investments supported during FY 2020-21 include, 
short-term working capital funding for a pipe 
manufacturing facility in the USA, funding to an 

EpŠµO_ ~¢H$ Zo Ý ỳOgu _o§ Q>rgrOr J«rZHo$_ B§H$. H$r EH$ BH$mB© H$r ñWmnZm Ho$ {bE Q>rgrOr {b. H$mo 5.50 {_{b`Z ̀ yEg S>m°ba H$r FU gw{dYm àXmZ H$r&
Exim Bank extended a facility of US$ 5.50 million to TCG Ltd. for setting up a unit in New Jersey for TCG GreenChem Inc.  
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{dXoer {Zdoem| _| `yEgE _| nmBn {d{Z_m©U BH$mB© Ho$ 
{bE Aënmd{Y H$m`©erb ny±Or {ZYr`Z, EH$ ^maVr` 
Qo>³gQ>mBb H§$nZr H$mo `yEgE _| CgH$s ñQo>n S>mCZ 
g{ãg{S>`ar _| B{¹$Q>r {Zdoe Ho$ Am§{eH$ {dÎmnmofU Ho$ 
{bE {ZYr`Z, EH$ ^maVr` \$m_m©gy{Q>H$b H§$nZr H$mo 
AnZr nyU© ñdm{_Ëd dmbr g{ãg{S>`ar Ho$ O{aE `yEgE 
_| ZB© BH$mB© H$s ñWmnZm Ho$ {bE {Zdoe H$m Am§{eH$ 
{dÎmnmofU, EH$ gm°âQ>do`a H§$nZr H$m `yEgE _| AnZr 
g{ãg{S>`ar _| {Zdoe H$m Am§{eH$ {dÎmnmofU Am{X 
em{_b aho& ~¢H$ Ûmam {dXoer {Zdoe {dÎm H$m`©H«$_ Ho$ 
A§VJ©V Hw$b `620.36 {~{b`Z H$s ghm`Vm àXmZ H$s 
JB©, {Og_| \$m_m©gy{Q>H$ëg, Kaoby gmO-g‚mm, {gbo-
{gbmE H$n‹So>, {Z_m©U, H$mJO, H$mJO Ho$ CËnmX, 
Qo>³gQ>mBb, Jma_|Q>, agm`Z, a§OH$ (S>mB©), H§$ß`yQ>a 
gm°âQ>do`a Am¡a gyMZm àm¡Úmo{JH$s, B§Or{Z`ar gm_mZ, 
ñdmñÏ` godm, àmH¥${VH$ g§gmYZ (H$mò bm Ed§ dZ),  
YmVw VWm YmVw àg§ñH$aU, IZZ Am¡a I{ZO, H¥${f 
VWm H¥${f AmYm{aV CËnmX, BñnmV, Vob Am¡a J¡g 
Am{X joÌ em{_b h¢&

AmnmVr gmI-nÌ (Eg~rEbgr)/gmI-nÌ (Ebgr)
{Z`m©VmoÝ_wIr BH$mB`m| Ho$ ì`mnma H$mo gwJ_ ~ZmZo Ho$  
{bE ~¢H$, _w»`V… ~¡ §H$ Ûmam {dÎmnmo{fV Am`mVmo§ Ho$ {bE 
gmI-nÌ (Ebgr) Omar H$aVm h¡& ~¢H$ {Z`m©VmoÝ_wIr 
BH$mB`m| H$mo CZHo$ {dXoer CÚ_m| Ho$ {bE à{VñnYu 
Xam| na {Z{Y`m§ OwQ>mZo Ho$ {bE Jma§{Q>`m|/AmnmVr gmI 
nÌm| Ho$ O{aE {dÎmr` Jma§{Q>`m§ ^r àXmZ H$aVm h¡& 
df© Ho$ Xm¡amZ, ~¢H$ Zo `0.23 {~{b`Z H$s {dÎmr` 
Jma§{Q>`m§ Omar H$s§& ~¢H$ H$m {dÎmr` Jma§Q>r nmoQ©>\$mo{b`mo  
`Wm 31 _mM©, 2020 Ho$ `17.31 {~{b`Z H$s VwbZm 
_| `Wm 31 _mM©, 2021 H$mo `13.62 {~{b`Z H$m ahm&  
df© 2020-21 Ho$ Xm¡amZ ~¢H$ Zo `3.70 {~{b`Z Ho$  
17 gmI nÌ Omar {H$E& ~¢H$ {Z`m©V XñVmdoOm| Ho$ 
{ZJmo{eEeZ/H$boŠeZ g§~§Yr H$m`© ^r g§^mbVm 
h¡& ~¢H$ Zo `66.17 {~{b`Z Ho$ 1,083 {Z`m©V  
XñVmdoO g§^mbo&  

C^aVo {gVmao H$m`©H«$_
C^aVo {gVmao H$m`©H«$_ (`yEgnr) H$m CÔoí` Eogr 
^maVr` H§$n{Z`m| H$mo {M{•V H$aZm h¡, Omo àm¡Úmo{JH$s, 
CËnmX `m àmogog H$s Ñ{ï> go ~ohVa {ñW{V _| h¢, {H$ÝVw 
A^r A§S>a-na\$m°{_ªJ h¢ `m AnZr j_VmAm| H$m nyam 
XmohZ Zht H$a nm ahr h¢, {H$ÝVw CZ_| {Z`m©V g§^mì`Vm 
h¡& `yEgnr Ho$ A§VJ©V {dÎmr` Am¡a gbmhH$mar XmoZm| 
àH$ma H$s ghm`Vm àXmZ H$s OmVr h¡& ̂ maVr` H§$n{Z`m| 
H$mo `h ghm`Vm (H$) B{¹$Q>r/B{¹$Q>r O¡go B§ñQ—y>_|Q>²g 

Indian textile company towards part financing its 
equity investment in its 100% step down subsidiary 
in the USA, part financing the investment of an 
Indian pharmaceutical company for setting up of a 
new facility in the USA, through its wholly owned 
subsidiary, part financing the investment of a  
software company in its subsidiary in the USA, 
among others. Aggregate assistance extended 
towards overseas investment amounts to 
`620.36 billion covering various sectors 
including pharmaceuticals, home furnishings, 
readymade garments, construction, paper, 
paper products, textiles, garments, chemicals, 
dyes, computer software and IT, engineering 
goods, healthcare, natural resources (coal and 
forests), metal and metal processing, mining and 
minerals, agriculture, agro-based products, steel,  
oil and gas, among others.

Standby Letters of Credit (SBLC) / Letters of 
Credit (LC)
To facilitate the transactions of Export-Oriented 
Units, the Bank issues LCs mainly for imports 
financed by the Bank. The Bank also extends 
financial guarantees by way of guarantees / SBLCs 
to enable Export Oriented Units raise funds for their 
overseas ventures at competitive rates. During 
the year, the Bank issued financial guarantees 
amounting to `0.23 billion. The Bank’s financial 
guarantee portfolio stood at `13.62 billion as 
of March 31, 2021, as against `17.31 billion 
as of March 31, 2020. During FY 2020-21, the 
Bank opened 17 LCs aggregating `3.70 billion. 
The Bank also handles negotiation/ collection of 
export documents. The Bank handled 1,083 export 
documents worth `66.17 billion.

Ubharte Sitaare Programme 
The Ubharte Sitaare Programme is aimed at 
identifying Indian enterprises with potential 
advantages by way of technology, products, or 
processes along with export potential, but currently 
underperforming or are unable to tap their latent 
potential to grow. The nature of assistance under 
the USP includes a mix of structured support, both 
financial and advisory services through investments 
in equity / equity like instruments; debt (funded and 
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_| {Zdoe; (I) G$U ({Z{YH$ Am¡a J¡a-{Z{YH$ 
gw{dYmE§); Am¡a (J) VH$ZrH$s ghm`Vm (gbmhH$mar 
godmAm|, AZwXmZm| Am¡a gm°âQ> bmoZ g{hV) Ho$ O{aE 
àXmZ H$s OmVr h¡&

~¢H$ Zo AnZr ZdJ{R>V H«$m°g-\§$³eZb "g§nmofr CÚ_ 
Am¡a {Z`m©V {dH$mg' Q>r_ Ho$ O{aE Bg nhb H$m 
n{aMmbZ ewê$ {H$`m h¡& ~¢H$ Zo ~¢H$m|, {d{^Þ CÚmoJ 
g§Km| Am¡a H§$n{Z`m| Ho$ gmW ñQo>H$hmoëS>a n{aMMm©Am| 
H$m Am`moOZ H$a ~mOma _| AnZr nhw§M ~‹T>mZo Ho$ JhZ 
à`mg {H$E h¢& JhZ So>ñH$ AZwg§YmZ Am¡a AmCQ>arM 
J{V{d{Y`m| Ho$ AmYma na {d{^Þ joÌm| _| 100 go A{YH$ 
g§^m{dV H§$n{Z`m| H$s nmBnbmBZ {dH${gV H$s JB© h¡& 
`o H§$n{Z`m§ \$m_m©, Am°Q>mo nwO}, B§Or{Z`{a§J gm°ë`yeZ, 
H¥${f, gm°âQ>do`a Am{X O¡go {d{^Þ joÌm| _| h¢& BZ_| 
go Mw{Z§Xm H§$n{Z`m| Ho$ gmW JhZ MMm© H$s Om ahr h¡, 
Vm{H$ `yEgnr Ho$ A§VJ©V CZH$s nmÌVm H$m {ZYm©aU 
{H$`m Om gHo$& ~¢H$ BZ H§$n{Z`m| H$mo G$U, B{¹$Q>r, `m 
H$mgr B{¹$Q>r Ho$ O{aE g§^m{dV ghm`Vm H$s g§aMZm 
H$s à{H«$`m _| h¡& BZ_| go 5 H§$n{Z`m| H$mo ~¢H$ Ûmam Bg 
H$m`©H«$_ Ho$ A§VJ©V `Wm 31 _mM©, 2021 H$mo bJ^J 
`0.96 {~{b`Z H$s {Z{YH$ Am¡a J¡a-{Z{YH$ gw{dYmAm| 
H$mo _§Oyar Xr JB© h¡& ~¢H$ Zo ̀ yEgnr Ho$ A§VJ©V Amdí`H$ 
_mJ©Xe©Z Ho$ {bE Am§V{aH$ Am¡a ~mhar {deofkm| dmbr 
EH$ gbmhH$mar g{_{V H$m JR>Z {H$`m h¡& `h g{_{V 
nmÌ CÚ_m| H$m M`Z H$aZo VWm {d{^Þ J{V{d{Y`m| Ho$ 
{H«$`mÝd`Z H$s g_rjm Am¡a {ZJamZr ^r H$aoJr& ~¢H$ 
Zo "C^aVo {gVmao' H$s EH$ ~«m§S> Ho$ ê$n _| ^r AbJ 
nhMmZ ~ZmB© h¡ Am¡a AmCQ>arM J{V{d{Y`m| Ho$ àgma _| 
BgH$m à`moJ {H$`m Om ahm h¡&

non-funded facilities); and technical assistance 
(including advisory services, grants and soft loans) 
to Indian companies.

The Bank, through the newly formed cross-
functional team called Sustainable Enterprise 
and Export Development, has operationalised 
this initiative. The Bank has undertaken extensive 
market outreach by way of organising stakeholder 
consultations with banks, industry associations, 
academia and companies. Based on extensive 
desk research and the outreach activities, a 
pipeline of over a 100 potential companies has 
been developed across various sectors such as 
pharma, auto components, engineering solutions, 
agriculture, software, etc. Focussed discussion with 
select companies is being conducted to determine 
their fit under USP and the Bank is in the process 
of structuring possible support to these companies 
by way of debt, equity or quasi equity. The Bank 
has sanctioned fund and non-fund based facilities 
to five companies aggregating ` 0.96 billion as of 
March 31, 2021. The Bank has set up an Advisory 
Committee comprising internal and external experts 
to provide the necessary guidance on activities 
under the programme, including selection of 
eligible enterprises, review and monitoring of the 
implementation activities. The Bank has also created 
a distinct brand identity of ‘Ubharte Sitaare’ that is 
being used in promoting its outreach activities.

C^aVo {gVmao H$m`©H«$_ H$m n{aMmbZ ewê  {H$`m J`m Am¡a {d{^Þ joÌmo§ H$r H$§n{Z`mo§ H$mo ghm`Vm àXmZ H$r JB©& "~Z`mZ gñQo>Zo~b doñQ> _¡ZoO_o§Q> àm. 
{b.'(XmE§) Cn^moº$m CËnmX n¡Ho${O§J Ho$ {bE "{Z`a d{O©Z ¹ m{bQ>r' Ho$ {agmBH$ëS> ßbm{ñQ>H$ XmZmo§ H$r {d{Z_©mVm h>¡ Am¡a Am`{S>`m\$moO© Qo>ŠZmobm°Or (~mE§) 
gwajm, {ZJamZr Am¡a Am¡Úmo{JH$ Cn`moJ Ho$ S—>moZmo§ Ho$ g~go ~µSo {d{Z_©mVmAmo§ _o§ go EH$ h¡& XmoZmo§ H$§n{Z`mo§ H$mo `yEgnr Ho$ A§VJ©V ghm`Vm àXmZ H$r JB©&
The Ubharte Sitaare Programme (USP) was operationalised and companies across various sectors were supported. Banyan Sustainable 
Waste Management Pvt. Ltd. (right) is a manufacturer of ‘near virgin quality’ recycled plastic granules for consumer product packaging 
and ideaForge Technology (left) is one of India’s largest manufacturer of drones for security, surveillance and industrial applications. Both 
companies were supported under USP.
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Exim Bank - UNDP Co-operation on Capacity 
Building of MSMEs in the North East Region 
The Bank and the United Nations Development 
Programme (UNDP) are jointly implementing a 
project on 'Capacity Building of MSMEs in North 
East India for Export Competitiveness'. The initiative 
aims at creating stronger MSMEs in the North East 
region to boost exports. The key strategy of this  
programme is to identify emerging opportunities 
under the Government of India’s ‘Act East Policy’. 
The project focuses on the states of Assam and 
Mizoram. 

Some of the key initiatives under this project during 
2020-21 include conducting scoping studies to 
identify the issues faced by MSMEs due to COVID-19, 
organizing buyer-seller meetings, capacity  
building and technical training programmes in 
organic farming, textiles, handloom, and handicraft 
sectors, and setting up knowledge platform under 
“AgroLoomCraft” database for entrepreneurs 
to understand the benefits offered by various 
government departments.  A notable example of the 
capacity building programmes under this project is 
the skill upgradation training programme organised 
for product diversification for weavers of Aizawl, 
especially for producing PPE kits, which are being 
supplied to various government organizations in 
the region. Additionally, a webinar on the 'Impact of 
COVID-19 in MSME Sector in the North East India: 
Challenges and Opportunities' was also organised 
in October 2020 under the aegis of Exim Bank 

nydm}Îma joÌ _| gyú_, bKw Am¡a _Ü`_ CÚ_m| _| j_Vm 
{dH$mg Ho$ {bE E{³‹O_ ~¢H$-`yEZS>rnr gh`moJ
~¢H$ Am¡a g§`wº$ amîQ—> {dH$mg H$m`©H«$_ (`yEZS>rnr) 
{_bH$a nydm}Îma ^maV _| {Z`m©V ñnYm©Ë_H$Vm Ho$ 
{bE gyú_, bKw Am¡a _Ü`_ CÚ_m| _| j_Vm {dH$mg 
g§~§Yr EH$ n{a`moOZm H$m {H«$`mÝd`Z H$a aho h¢& 
Bg nhb H$m CÔoí` {Z`m©Vm| H$mo ~‹T>mZo Ho$ {bE  
nydm}Îma joÌ Ho$ gyú_, bKw Am¡a _Ü`_ CÚ_m| H$mo gwÑ‹T> 
H$aZm h¡& Bg H$m`©H«$_ H$r à_wI aUZr{V ̂ maV gaH$ma 
H$s "E³Q> B©ñQ>' Zr{V Ho$ A§VJ©V C^aVo Adgam| H$mo 
{M{•V H$aZm h¡& n{a`moOZm _| Ag_ Am¡a {_Omoa_ 
amÁ`m| na \$moH$g {H$`m J`m h¡&    

df©  2020-21 Ho$ Xm¡amZ Bg n{a`moOZm Ho$ A§VJ©V Hw$N>  
à_wI nhbm| _| H$mo{dS>-19 Ho$ MbVo gyú_, bKw Am¡a 
_Ü`_ CÚ_m| Ho$ gm_Zo AmZo dmbr MwZm¡{V`m| H$mo {M{•V 
H$aZm, H«o$Vm-{dH«o$Vm ~¡R>H|$ Am`mo{OV H$aZm, j_Vm 
g¥OZ Am¡a Am°J£{ZH$ IoVr, Qo>³gQ>mBëg, hWH$aKm 
Am¡a hñV{eën joÌm| _| VH$ZrH$s à{ejU H$m`©H«$_ 
Am`mo{OV H$aZm Am¡a {d{^Þ gaH$mar {d^mJm| Ûmam {XE 
OmZo dmbo bm^m| H$s OmZH$mar CÚ{_`m| VH$ nhw§MmZo 
Ho$ {bE "EJ«moby_H«$mâQ>' So>Q>m~og Ho$ A§VJ©V ßb¡Q>\$m°_© 
{dH${gV H$aZo O¡gr nhb| em{_b aht& Bg n{a`moOZm 
Ho$ A§VJ©V {deof ê$n go nrnrB© {H$Q> CËnmXZ Ho$ 
{bE AmB‹Omob Ho$ ~wZH$am| Ho$ {bE CËnmX {demIZ 
hoVw Am`mo{OV H$m¡eb {dH$mg H$m`©H«$_, j_Vm {Z_m©U 
H$m`©H«$_m| H$m C„oIZr` CXmhaU h¡& `o nrnrB© {H$Q> 
AmO Bg joÌ Ho$ {d{^Þ gaH$mar g§JR>Zm| H$mo àXmZ 
H$s Om ahr h¢& BgHo$ A{V{aº$, E{³‹O_ ~¢H$-`yEZS>rnr 
gh`moJ V§Ì Ho$ A§VJ©V "nydm}Îma ̂ maV _| E_EgE_B© joÌ 
na H$mo{dS>-19 H$m à^md' {df` na A³Qy>~a 2020 

E{³‹O_ ~¢H$ Zo Ag_ H$s 100 _{hbm {H$gmZm| Ho$ {bE `yEZS>rnr Ho$ gmW 
{_bH$a O¡{dH$ IoVr na EH$ à{ejU H$m`©H«$_ H$m Am`moOZ {H$`m&    
Exim Bank, in partnership with UNDP, organised a training programme 
on organic farming for 100 women farmers in Assam.

E{³‹O_ ~¢H$ Zo {ZH$mamJwAm gaH$ma H$mo Q—>m§g{_eZ bmBZm| Am¡a 
g~-ñQo>eZ Ho$ {Z_m©U Ho$ {bE 26.24 {_{b`Z `yEg S>m°ba H$s 
G$U-ì`dñWm àXmZ H$s&
Exim Bank extended an LOC of US$ 26.24 milion to the 
Government of Nicaragua for construction of transmission lines 
and substation.
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UNDP co-operation mechanism, for exchanging 
knowledge and experiences on the challenges faced 
by MSMEs and exploring opportunities.  A coffee 
table book compiling impact stories of selected 
entrepreneurs from Assam, Mizoram and Nagaland 
under the project was launched during the webinar.

Exim Mitra 
The Bank's Exim Mitra portal provides exporters 
and importers a wide range of trade information 
services. The portal contributes towards reducing 
the asymmetry in information and availability of 
trade finance and credit insurance facilities amongst 
MSME entrepreneurs. The platform also provides 
exhaustive trade-related data and information, 
allowing users to make informed decisions for 
their internationalization efforts. This, inter alia, 
includes assessment of demand across products 
and markets; information pertaining to market 
standards, sanitary/ phytosanitary requirements; 
rules and regulations in key markets, like the USA 
and the EU; government incentives across various 
sectors; relevant contact information of handholding 
agencies; cost and duration of shipments from 
across the globe, and country ratings. 

_| do{~Zma ^r {H$`m J`m, Vm{H$ CZ CÚ_m| Ho$ gm_Zo 
AmB© MwZm¡{V`m| Am¡a AZw^dm| H$mo gmPm {H$`m Om gHo$ 
Am¡a Adgam| H$m nVm bJm`m Om gHo$& Bg n{a`moOZm 
Ho$ A§VJ©V Ag_, {_‹Omoa_ Am¡a ZJmb¢S> Ho$ Mw{Z§Xm 
CÚ{_`m| H$s à^mdmoËnmXH$ H$hm{Z`m| H$s H$m°\$s Qo>~b 
~wH$ ~ZmB© JB© Am¡a do{~Zma Ho$ Xm¡amZ BgH$m {d_moMZ 
{H$`m J`m&   

E{³‹O_ {_Ì   
~¡§H$ H$m E{³‹O_ {_Ì nmoQ>©b {Z`m©VH$mo§ Am¡a Am`mVH$mo§ 
H$mo {d{^Þ ì`mnma gyMZm godmE§ àXmZ H$aVm h¡& `h 
nmoQ>©b gyú_, bKw Am¡a _Ü`_ CÚ_m| Ho$ CÚ{_`m| Ho$ 
~rM ì`mnma {dÎm Am¡a G$U ~r_m H$s CnbãYVm VWm 
gyMZmAm| H$s {df_Vm H$mo H$_ H$aZo H$s {Xem _| {H$`m J`m 
à`mg h¡& Bg nmoQ©>b na ì`mnma go g§~§{YV ì`mnH$ S>mQ>m 
Am¡a OmZH$mar CnbãY H$amB© OmVr h¡, Vm{H$ Cn`moº$m 
AnZo ì`dgm`m| Ho$ A§VaamîQ—>r`H$aU à`mgmo§ Ho$ {bE 
EH$ gyP~yP ̂ am {ZU©` bo gH|$& Bg nmoQ©>b na CnbãY 
H$amB© OmZo dmbr BZ OmZH$m{a`m| _| AÝ` Ho$ gmW-
gmW {d{^Þ CËnmXm| H$s _m§J Am¡a CZHo$ ~mOmam|; ~mOma  
_mZH$m|, g¡{ZQ>ar/\$mBQ>mog¡{ZQ>ar AnojmAm|; `yEgE 
Am¡a `yamonr` g§K O¡go à_wI ~mOmam| _| {Z`_m|  
Am¡a {d{Z`_m|; {d{^Þ joÌm| _| gaH$mar àmoËgmhZm|; 
h¢S>hmo{ëS§>J EO|{g`m| Ho$ {bE g§nH©$ gyÌm|; Xw{Z`m^a 
go {en_|Q> H$s bmJV Am¡a Cg_| bJZo dmbo g_` H$s 
OmZH$mar VWm Xoemo§ H$r ao{Q>§J H$s OmZH$m{a`m§ em{_b 
hmoVr h¢& 

~¢H$ {Z`m©VH$m| H$mo gyMZmE§ Am¡a OmZH$m{a`m§ àXmZ H$aZo 
Ho$ {bE ^maV _| dm{U{Á`H$ ~¢H$m|, {dÎmr` g§ñWmAm| 
Am¡a FU ~r_m EOo§{g`mo§ Ho$ gmW ^r {_bH$a H$m_ 

S>m°. gm¡{_Ìmo MQ>Ou (~mE§), AW©emó Ho$ ghm`H$ àmo\o$ga, 
AW©emó {d^mJ (no{Ýgëdo{Z`m ñQo>Q> `y{Zd{g©Q>r) Am¡a S>m°. ES>_ 
`mAmo {bC (XmE§), br Hw$AmZ `y ñHy$b Am°\$ n{ãbH$ nm°{bgr 
(ZoeZb `y{Zd{g©Q>r Am°\$ {g§Jmnwa) H$mo E{³‹O_ ~¢H$ Ho$ H«$_e… 
A§VaamîQ—>r` Am{W©H$ emoY dm{f©H$ nwañH$ma 2019 Am¡a {~«³g 
Am{W©H$ emoY nwañH$ma 2020 H$m {dOoVm MwZm J`m&
Dr. Shoumitro Chatterjee (left), Assistant Professor of  
Economics, Department of Economics (Pennsylvania State 
University) and Dr. Adam Yao Liu (right), Assistant Professor 
at Lee Kuan Yew School of Public Policy (National University 
of Singapore) were adjudged the winners of Exim Bank’s 
International Economic Research Award 2019 and BRICS 
Economic Research Award 2020, respectively.

E{³‹O_ ~¢H$ Zo _m°areg gaH$ma H$mo ^maV go ajm g§~§Yr dñVwAm| 
H$s IarX Ho$ {dÎmnmofU Ho$ {bE 100 {_{b`Z `yEg S>m°ba H$s 
G$U-ì`dñWm àXmZ H$s&
Exim Bank extended an LOC of US$ 100 million to the 
Government of Mauritius for the purpose of financing 
procurement of defence items from India.
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The  Bank also works closely with the commercial 
banks and credit insurance agencies to provide 
information and guidance to exporters. The Bank 
has partnered with 16 banks/financial institutions 
for facilitating financial services through the portal. 

The portal also has a helpline section to cater to 
specific queries of exporters and importers. As of 
March 31, 2021, Exim Mitra has addressed more 
than 1050 queries of exporters from various 
industrial segments. A majority of the queries have 
been from MSME exporters in labour intensive 
sectors such as agro and food products, and textile 
and garments.

During 2020-21, the Bank started dissemination 
of  export-related information through a 
monthly e-newsletter, ‘Exim Connect’. The 
e-newsletter comprises information pertaining  
to a focus sector, latest trade notifications,  
foreign trade news highlights, FAQs, forthcoming 
events, and SPS and TBT alerts.  

Award for Business Excellence
The Bank and the Confederation of Indian Industry 
(CII) joined hands in 1994, to promote ‘excellence’ 
among Indian companies through the ‘CII-Exim 
Bank Award for Business Excellence’ for best Total 
Quality Management practices adopted by an Indian 
company. The Award is based on the European 
Foundation for Quality Management model. In 2020, 
there were eight companies which received varying 

H$aVm h¡& ~¢H$ Zo Bg nmoQ©>b Ho$ O{aE {dÎmr` godmAm| 
H$mo gwJ_ ~ZmZo Ho$ {bE 16 ~¢H$m|/{dÎmr` g§ñWmAm| Ho$ 
gmW gmPoXmar H$s h¡& 

31 _mM©, 2021 VH$ E{³‹O_ {_Ì Ho$ O{aE {d{^Þ CÚmoJ 
I§S>m| Ho$ {Z`m©VH$m| Ho$ 1050 go A{YH$ gdmbm| Ho$ Odm~ 
{XE Om MwHo$ h¢& BZ_| go A{YH$m§e gdmb H¥${f Am¡a ImÚ 
CËnmXm| VWm Qo>³gQ>mBb Am¡a Jma_|Q> O¡go l_ JhZ joÌm| _|  
E_EgE_B© {Z`m©VH$m| H$s Amoa go aho h¢& 

df© 2020-21 Ho$ Xm¡amZ ~¢H$ Zo _m{gH$ B©-Ý`y‹OboQ>a 
"E{³‹O_ H$Zo³Q>' Ho$ O{aE {Z`m©V g§~§Yr gyMZmAm| Ho$ 
àgma H$s nhb H$s h¡& Bg_| {H$gr joÌ na \$moH$g 
Ho$ gmW, ì`mnma g§~§Yr ZdrZV_ A{YgyMZmE§, 
{dXoe ì`mnma Ho$ _w»` g_mMma, E\$E³`y, AmJm_r  
H$m`©H«$_m| Am¡a EgnrEg VWm Q>r~rQ>r AbQ©> H$s  
OmZH$m{a`m§ hmoVr h¢& 

ì`dgm` CËH¥$ï>Vm nwañH$ma 
1994 _o§ ~¢H$ Am¡a ̂ maVr` CÚmoJ n{ag§K (grAmB©AmB©), 
{H$gr ^maVr` H§$nZr Ûmam AnZmB© JB© CËH¥$îQ> JwUdÎmm 
à~§YZ nÓ{V`m| (Q>r³`yE_) Ho$ {bE grAmB©AmB©-E{³‹O_ 
~¢H$ ì`dgm` CËH¥$îQ>Vm nwañH$ma Ho$ O{aE ^maVr` 
H§$n{Z`m| _| CËH¥$îQ>Vm H$mo ~‹T>mdm XoZo Ho$ {bE gmW 
AmE& `h nwañH$ma `yamo{n`Z \$mC§So>eZ \$m°a ³dm{bQ>r 
_¡ZoO_|Q> (B©E\$³`yE_) _m°S>b na AmYm{aV h¡& 2020 
_| 8 H§$n{Z`m| H$mo AbJ-AbJ ñVam| na nwañH¥$V {H$`m 
J`m& JmoXaoO E§S> ~m°Bg _¡Ý`w\¡$³M{a§J H§$nZr {b{_Qo>S> 
Ho$ JmoXaoO {à{g‹OZ B§Or{Z`{a§J {S>{d‹OZ H$mo ì`dgm` 

E{³‹O_ ~¢H$ Ho$ ì`mnma gwJ_rH$aU nmoQ©>b "E{³‹O_ {_Ì' H$mo 
{dH$mg {dÎm g§ñWmAm| Ho$ b¡{Q>Z A_¡{aH$s g§K Ûmam J¡a-joÌr` 
loUr _| {dH$mg {dÎm g§ñWmAm| _| gd©loð> nÓ{V`m| Ho$ {bE nwañH¥$V 
{H$`m J`m&     
Exim Bank’s trade facilitation portal, Exim Mitra, was conferred 
an award for best practices in development finance institutions 
in the extra-regional category by the Latin American Association 
of Development Financing Institutions.

byåg Am°\$ bÔmI dr_oÝg H$m°nao{Q>d H$mo E{³‹O_ ~¢H$ Ûmam àXÎm ghm`Vm 
Ho$ {bE ~¢H$ H$mo E{e`m Am¡a àem§V _| {dH$mg {dÎm g§ñWmAm| Ho$ g§K 
(ES>{\$En) Ûmam "ñWmZr` Am{W©H$ {dH$mg' Ho$ {bE "CËH¥$ï> {dH$mg 
n{a`moOZm nwañH$ma' Ho$ A§VJ©V _o{aQ> nwañH$ma àXmZ {H$`m J`m&          
Exim Bank’s support to Looms of Ladakh Women’s Cooperative 
was conferred a merit award under the Outstanding Development 
Project Awards for ‘Local Economic Development’ by Association of 
Development Financing Institutions in Asia and the Pacific.
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levels of recognition. Godrej Precision Engineering 
Division of Godrej & Boyce Mfg. Co. Ltd. was 
adjudged the winner of the CII-Exim Bank Award for 
business excellence.

International Economic Research Annual Award
The International Economic Research Annual (IERA) 
Award was instituted by the Bank in 1989. The 
objective of the Award is to promote research in 
international economics, trade, development, and 
related financing, by Indian nationals at universities 
and academic institutions in India and abroad, 
leading to a doctorate degree. The Award consists 
of a sum of ` 350,000 and a citation. The winner 
for the year 2019 was Dr. Shoumitro Chatterjee, 
for his doctoral thesis titled 'Essays in Trade and 
Development Economics'. Dr. Chatterjee received 
his degree in 2018 from Princeton University, USA.

Exim Bank of India BRICS Economic Research 
Annual Award 
During India’s Presidency under the BRICS 
Interbank Co-operation Mechanism in 2016, the 
Bank instituted the BRICS Economic Research 
Annual Award (BRICS Award), with an objective 
to encourage and stimulate advanced doctoral 

CËH¥$ï>Vm Ho$ {bE grAmB©AmB©-E{³‹O_ ~¢H$ nwañH$ma Ho$ 
{bE MwZm J`m& 

A§VaamîQ—>r` Am{W©H$ emoY dm{f©H$ nwañH$ma  
~¢H$ Ûmam A§VaamîQ—>r` Am{W©H$ emoY dm{f©H$ (B©am) nwañH$ma 
H$s ñWmnZm 1989 _| H$s JB© Wr& BgH$m CÔoí` ̂ maVr` 
Am¡a {dXoer {díd{dÚmb`m| VWm {ejU g§ñWmAm| _| 
^maVr` ZmJ{aH$m| Ûmam A§VaamîQ—>r` AW©emñÌ, ì`mnma, 
{dH$mg Am¡a g§~Ó {dÎmnmofU Ho$ joÌ _| emoY Am¡a S>m°³Q>aoQ> 
H$s {S>J«r H$mo ~‹T>mdm XoZm h¡& Bg nwañH$ma Ho$ A§VJ©V   
`350,000 H$s am{e VWm àe{ñV nÌ àXmZ {H$`m 
OmVm h¡& df© 2019 Ho$ nwañH$ma {dOoVm S>m°. gm¡{_Ìmo 
MQ>Ou aho& CÝh| `h nwañH$ma 'ì`mnma Am¡a {dH$mg 
AW©emó na AmboI' erf©H$ dmbr CZH$s S>m°³Q>moab 
Wr{gg Ho$ {bE àXmZ {H$`m J`m& S>m°. MQ>Ou Zo 
{à§gQ>Z {dœ{dÚmb`, `yEgE go 2018 _| AnZr {S>J«r  
hm{gb H$s Wr&

^maVr` E{³‹O_ ~¢H$ {~«³g Am{W©H$ emoY dm{f©H$ 
nwañH$ma 
df© 2016 _| {~«³g A§Va~¢H$ gh`moJ V§Ì Ho$ A§VJ©V 
^maV H$s AÜ`jVm Ho$ Xm¡amZ ~¢H$ Zo "{~«³g Am{W©H$ 
emoY dm{f©H$ nwañH$ma' ({~«³g nwañH$ma) H$s ñWmnZm 
H$s& BgH$m CÔoí` A§VaamîQ—>r` AW©emó, ì`mnma, 
{dH$mg Am¡a g§~Ó {dÎmnmofU Ho$ joÌ _| {~«³g gXñ` 

~¢H$ Zo A§Jyam| H$s Xogr {H$ñ_m| H$mo ~‹T>mdm XoZo Ho$ {bE Zm{gH$ Am¡a {ZH$Q>dVu Jm§dm| Ho$ 250 go A{YH$ {H$gmZm| Ho$ {bE l¥§Ibm~Ó à{ejU 
H$m`©H«$_m| Ho$ {bE ghm`Vm àXmZ H$s&    
The Bank supported a series of training programmes for over 250 farmers in Nashik and nearby villages, to promote and support 
indigenous grapes varieties.
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research on topics of contemporary relevance 
to the member nations of BRICS, in the field of 
international economics, trade, development and 
related financing. The Award, comprising a citation 
and prize money of `1.50 million is sponsored by 
the Bank. The Award is open to nationals of any of 
the five member nations of BRICS, for exemplary 
doctoral research work. The winner of the Award for 
the year 2020 was Dr. Adam Yao Liu, for his doctoral 
thesis titled 'Building Markets within Authoritarian 
Institutions: The Political Economy of Banking 
Development in China'. Dr. Liu received his degree 
in 2018 from Stanford University, USA.

Xoem| Ho$ {bE àmg§{JH$ g_gm_{`H$ {df`m| na H|${ÐV 
CÝZV S>m°³Q>moab emoY H$mo àmoËgm{hV H$aZm h¡& 
nwañH$mañdê$n EH$ àe{ñV nÌ Am¡a ~¡§H$ Ûmam àm`mo{OV   
`1.50 {_{b`Z H$s gå_mZ am{e àXmZ H$s OmVr h¡& 
`h nwañH$ma {~«³g Ho$ nm§Mm| Xoem| Ho$ ZmJ{aH$m| Ûmam {H$E 
JE CZHo$ CËH¥$ï> emoY H$m`© Ho$ {bE àXmZ {H$`m OmVm 
h¡& df© 2020 Ho$ {bE `h nwañH$ma S>m°. ES>_ `mAmo 
{bC H$mo '{Z`§{ÌV g§ñWmAm| _| ~mOma {Z_m©U… MrZ 
_| ~¢{H§$J {dH$mg H$s amOZr{VH$ AW©ì`dñWm' erf©H$ 
dmbr CZH$s S>m°³Q>moab Wr{gg Ho$ {bE {X`m J`m&  
S>m°. {bC Zo `yEgE {ñWV ñQ¡>Z\$moS©> {dœ{dÚmb` go 
2018 _| AnZr {S>J«r hm{gb H$s Wr&
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emoY Ed§ {díbofU  
~¢H$ H$m emoY Ed§ {díbofU g_yh A§VaamîQ—>r` AW©emó, 
ì`mnma Am¡a {Zdoe Ho$ {d{^Þ nhbwAm| na ¹$m{bQo>{Q>d 
Am¡a ¹$m§{Q>Qo>{Q>d emoY VH$ZrH$m| Ho$ O{aE emoY AÜ``Z 
H$aVm h¡& Bg g_yh Ûmam `o emoY AÜ``Z _w»` ê$n go 
joÌr`, CÚmoJ I§S> Am¡a Zr{V g§~§Yr lo{U`m| Ho$ A§VJ©V 
{H$E OmVo h¢ Am¡a BÝh| àmg§{JH$ AmboIm| VWm H$m`©H$mar 
AmboIm|, nwñVH$m| Am{X Ho$ ê$n _| àH$m{eV {H$`m OmVm 
h¡& df© Ho$ Xm¡amZ, CÞrg emoY AÜ``Z àH$m{eV {H$E 
JE, Omo {ZåZ{b{IV h¢: 
1. grEbE_dr _| BÝ\«$mñQ—>³Ma {dH$mg… ^maV Ho$ 

{bE Adga
2. ^maV-OmnmZ ì`mnma g§~§Ym| H$mo ~‹T>mZo Ho$ {bE 

g§^mdZmE§
3. {~«³g… ì`mnma, {Zdoe Am¡a ì`dgm` gh`moJ H$mo 

~‹T>mZm
4. ^maV-~m§½bmXoe gmPoXmar H$mo _O~yV H$aZm… 

joÌr` {dH$mg H$s amh àeñV H$aZm
5. _yë` l¥§Ibm H$m g¥OZ… ^maV Am¡a Am{g`mZ Ho$ 

{bE Adga
6. ^maV-A\«$rH$m ñdmñÏ` godmE§: g§^mdZmE§ Am¡a 

Adga
7. Xwb©^ _¥Xm VÎdm| H$m g§ajU H$aVm ^maV
8. ^maV _| {S>{OQ>b {d{Z_m©U
9. ^maVr` dñÌ joÌ… n{aM` Am¡a AmJm_r aUZr{V
10. ^maV go H¥${f {Z`m©Vm| H$m g§dY©Z
11. {dœ ì`mnma g§JR>Z… {dœ ì`mnma Am¡a ^maV
12. MrZ _| ~¢H$ Ho$ {dñVma H$m amOZr{VH$ CØd Am¡a 

\$_©-ñVa Ho$ à^md 
13. H$mC§Q>a-ì`mnma aUZr{V… A§VaamîQ—>r`  

VwbZmË_H$ AÜ``Z Am¡a ^maVr` n{aàoú`

E{³‹O_ ~¢H$ Zo "^maV-Orgrgr g§~§Ym| H$mo ~‹T>mZm… n{a`moOZm {Z`m©V Am¡a AÝ` g§^mdZmE§' {df` na Am`mo{OV do{~Zma Ho$ Xm¡amZ "Orgrgr 
Xoem| Ho$ gmW ^maV Ho$ {Ûnjr` g§~§Ym| H$mo _O~yV H$aZm' erf©H$ go emoY AÜ``Z H$m {d_moMZ {H$`m&  
Exim Bank released a study titled ‘Enhancing India’s Bilateral Relations with the GCC Countries: Trends in Trade, Migration and 
Remittances’ during a webinar on ‘Enhancing India-GCC Relations: Prospects in Project Exports and Beyond’.

Research and Analysis 
The Bank’s Research and Analysis Group offers 
a range of insights on aspects of international 
economics, trade and investments through 
qualitative and quantitative research techniques. 
The research work carried out by the Group under 
the broad classification of regional, sectoral and 
policy related studies, are published in the form 
of Occasional Papers, Working Papers, special 
publications and books, among others. Nineteen 
research studies were published during the year. 
These include the following: 
1. Building Infrastructure in CLMV: Opportunities 

for India
2. Prospects for Enhancing India-Japan Trade 

Relations
3. BRICS: Promoting Trade, Investment and 

Business Cooperation
4. Strengthening India-Bangladesh Partnership: 

Paving the Way for Regional Development
5. Building Value Chain: Opportunities for India 

and ASEAN
6. India-Africa Healthcare: Prospects and 

Opportunities
7. India Securing Rare Earth Elements
8. Digital Manufacturing in India
9. Indian Apparel Sector - Overview and Way 

Forward
10. Promoting Agriculture Exports from India
11. WTO: World Trade and India
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14. ^maV Ho$ A§VaamîQ—>r` ì`mnma na H$mo{dS>-19 H$m 
à^md… aUZr{V`m§ Am¡a Zr{VJV n{aàoú`

15. AmË_{Z^©a ^maV… Ñ{ï>H$moU Am¡a aUZr{VH$ joÌ
16. ^maV _| _§{S>`m§, à{VñnYm© Am¡a {H$gmZm| H$s Am`
17. Ho$ab go {Z`m©Vm| H$m g§dY©Z… {díbofU Am¡a 

Zr{VJV n{aàoú`
18. nydm}Îma ^maV _| gyú_, bKw Am¡a _Ü`_ CÚ_… 

{Z`m©V ñnYm©Ë_H$Vm Ho$ {bE j_Vm g¥OZ
19. H$Zm©Q>H$ go {Z`m©Vm| H$mo ~‹T>mZm   

E³gnmoQ©> br{S>§J B§So>³g
~¢H$ Zo ^maV Ho$ {Z`m©Vm| _| AmZo dmbo CVma-M‹T>mdm| H$m 
nydm©Zw_mZ bJmZo Am¡a CZH$m Q—¡>H$ aIZo Ho$ CÔoí` go 
E³gnmoQ©> br{S§>J B§So>³g (B©EbAmB©) V¡`ma H$aZo Ho$ {bE 
EH$ Am§V{aH$ _m°S>b {dH${gV {H$`m h¡& B©EbAmB© Xoe 
Ho$ {Z`m©Vm| H$m AmH$bZ H$aVm h¡& Bg _m°S>b H$mo Xoe 
Ho$ {Z`m©Vm| na à^md S>mbZo dmbo {d{^Þ ~mø Ed§ Kaoby 
H$maH$m| H$mo Ü`mZ _| aIVo hwE Xoe Ho$ dñVw {Z`m©Vm| Am¡a  
J¡a-Vob {Z`m©Vm| _| {V_mhr AmYma na d¥{Õ H$m nydm©Zw_mZ  
bJmZo Ho$ {bE {dH${gV {H$`m J`m h¡&

~¢H$ Ho$ `o nydm©Zw_mZ ha {V_mhr _| nyd©dVu {V_mhr Ho$ 
{bE OyZ, {gV§~a, {Xg§~a Am¡a _mM© Ho$ nhbo gámh 
_| Omar {H$E OmVo h¢& Bg _m°S>b _| {Za§Va gwYma 
{H$`m OmVm h¡& Bg _m°S>b go àmá n{aUm_ AÝ` Ho$  
gmW-gmW Zr{V {Z_m©VmAm|, emoYm{W©`m| Am¡a {Z`m©VH$m| 
Ho$ {bE Cn`moJr hmo gH$Vo h¢&

gyMZm Am¡a gbmhH$mar godmE§ 
~¢H$ H$B© àH$ma H$s gyMZm, gbmhH$mar Am¡a ghm`Vm 
godmE§ àXmZ H$aVm h¡& `o godmE§ Ohm§ ~¢H$ Ho$ {dÎmnmofU 
H$m`©H«$_m| H$s nyaH$ h¢, dht nm°{bgr ~¢H$ Ho$ ê$n _| ~¢H$ 
H$s ^y{_H$m H$mo ^r aoIm§{H$V H$aVr h¢& `o godmE§ ~¢H$ Ho$ 
{hVYmaH$m| H$mo àXmZ H$s OmVr h¢, {OZ_| amÁ` gaH$ma|, 
^maVr` gmd©O{ZH$ Am¡a {ZOr joÌ VWm {dXoer g§ñWmE§ 
em{_b h¢& BZ godmAm| _| amÁ` gaH$mam| Ho$ {bE Zr{VJV 
gwPmd Am¡a emoY AÜ``Z, ~mOma g§~§Yr gyMZmE§, joÌ 
Am¡a ì`dhm`©Vm AÜ``Z, àm¡Úmo{JH$s Amny{V©H$Vm©Amo§ 
H$mo {M{•V H$aZm, gmPoXma VbmeZm, j_Vm {Z_m©U, 
{Zdoe gwJ_rH$aU VWm ^maV Am¡a {dXoe _| g§`wº$ 
CÚ_m| H$m {dH$mg em{_b h¡& ~¢H$ {dH$mgerb Xoem| 
H$s H$B© g§ñWmAm| H$mo ^r AnZr {d{eï gbmhH$mar Am¡a 
nam_eu godmAm| Ho$ O{aE ghm`Vm àXmZ H$aVm h¡& df© 
Ho$ Xm¡amZ, gD$Xr E{³‹O_ ~¢H$ Zo AnZo EH$ nyd©dVu 
AgmBZ_|Q> Ho$ AJbo MaU Ho$ ê$n _| AnZo CËnmXm| Ho$ 

12. The Political Origin and Firm-Level 
Consequences of Bank Proliferation in China

13. Countertrade Strategy: International 
Comparison and Indian Perspective

14. Impact of Covid-19 on India’s International 
Trade: Strategies and Policy Perspectives

15. Self-Reliant India: Approach and Strategic 
Sectors to Focus

16. Mandis, Competition and Farmer Incomes in 
India

17. Promoting Exports from Kerala: Insights and 
Policy Perspectives

18. MSMEs in North East India: Capacity Building 
for Export Competitiveness

19. Strengthening Exports from Karnataka

Export Leading Index
The Bank had developed an in-house model to 
generate an Export Leading Index (ELI) for India 
to track and forecast the movement in India’s 
exports. The ELI, gauges the outlook for the 
country’s exports and forecasts growth in total 
merchandise and non-oil exports of the country, 
on a quarterly basis, based on several external 
and domestic factors that could impact exports  
of the country. 

The Bank’s forecasts are released during the first 
week of the months of June, September, December, 
and March, for the corresponding quarters, with 
continuous improvisation to the model. The results 
presented therefrom could be of interest to policy 
makers, researchers, and exporters, among others.

Information and Advisory Services
The Bank provides a wide range of information, 
advisory and support services, which complements 
its financing programmes, whilst also underlining 
its role as a policy Bank. These services are 
provided to the Bank’s stakeholders including state 
governments, Indian public and private sector, and 
overseas entities. The scope of services includes 
policy inputs and papers for the state governments, 
market-related information, sector and feasibility 
studies, technology supplier identification, partner 
search, capacity building exercises, investment 
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^maV-A\«$rH$m n{a`moOZm ^mJrXmar na 15d| grAmB©AmB©-E{³‹O_ ~¢H$ H$m°Ý³bod Ho$ Xm¡amZ _mZZr` {dXoe _§Ìr S>m°. Eg. O`e§H$a Ûmam E{³‹O_ ~¢H$ 
Ho$ AÜ``Z "EE\$grE\$Q>rE… A\«$rH$m Ho$ Am{W©H$ EH$sH$aU _| ^maV Ho$ {bE Adga' H$m {d_moMZ {H$`m J`m&     
Exim Bank’s study titled ‘AfCFTA: Opportunities for India in Africa's Economic Integration’ was released by Dr. S. Jaishankar, Hon’ble 
Minister for External Affairs at the 15th CII-Exim Bank Conclave on India-Africa Project Partnership, organised on a virtual platfrom.

_¡ZwAb Am¡a _yë`m§H$Z Zr{V`m| H$s g_rjm Ho$ {bE ~¢H$ 
H$s ghm`Vm br& Bg AgmBZ_|Q> _| nyd©dVu AgmBZ_|Q> 
Ho$ {hñgo Ho$ ê$n _| ~¢H$ Ûmam gD$Xr E{³‹O_ ~¢H$ Ho$ 
{bE {dH${gV {H$E JE CËnmXm| g{hV AÝ` EO|{g`m| 
Ûmam {dH${gV {H$E JE CËnmXm| H$s g_rjm O¡go H$m`© 
em{_b Wo& gD$Xr E{³‹O_ ~¢H$ Zo ~¢H$ H$s A{YH$m§e 
g§ñVw{V`m§ ñdrH$ma H$a bt Am¡a AnZo CËnmX _¡ZwAb 
_| g_w{MV g§emoYZ {H$E JE&

{Z`m©Vm| H$mo ~‹T>mdm XoZo Ho$ {bE amÁ`m| H$mo gh`moJ 
~¢H$ amÁ` ñVa na {Z`m©V {ZînmXZ Am¡a g§^mdZmAm| 
H$m _yë`m§H$Z H$aZo Ho$ {bE amÁ` gaH$mam| Ho$ gmW 
{_bH$a H$m_ H$aVm ahm h¡ Am¡a CZ amÁ`m| H$s ì`mnma 
ñnYm©Ë_H$Vm ~‹T>mZo Ho$ {bE aUZr{V`m§ ~ZmVm ahm h¡& 

~¢H$ Zo {dÎmr` df© 2020-21 Ho$ Xm¡amZ Xmo amÁ` ñVar`  
emoY AÜ``Z {H$E& BZ_| ZdrZV_ emoY "H$Zm©Q>H$ go 
{Z`m©Vm| H$m g§dY©Z' h¡& "Ho$ab go {Z`m©Vm| H$m g§dY©Z… 
{dœbofU Am¡a Zr{VJV n{aàoú`' erf©H$ go EH$ Am¡a 
emoY AÜ``Z {H$`m J`m& BgH$m {d_moMZ CÚmoJ Ed§ 
dm{UÁ` {d^mJ Ed§ ZmoaH$m, Ho$ab gaH$ma Ho$ à_wI 
g{Md S>m°. Ho$. Eb§JmodZ (AmB©EEg) Ûmam {H$`m J`m&    
E{³‹O_ ~¢H$ Zo {Z`m©V V¡`mar gyMH$m§H$ (B©nrAmB©) 
Ho$ {bE Zr{V Am`moJ H$mo ^r BZnwQ> àXmZ {H$E, Omo  
AJñV 2020 _| Omar {H$`m J`m& B©nrAmB© _| ^maVr` 

facilitation and development of joint ventures both in 
India and abroad. The Bank also provides assistance 
to a number of institutions in the developing world 
through its well knitted advisory and consultancy 
services. During the year, Saudi Exim Bank sought 
India Exim Bank’s support to review its Product 
Manuals and Assessment Policies, as a follow 
on to an earlier assignment. The scope of the 
assignment included review of products developed 
by the Bank for Saudi Exim Bank as part of the 
earlier assignment, and of products developed by 
other agencies. Saudi Exim Bank has accepted 
most of the recommendations made by the Bank 
and suitable modifications have been made in its 
product manuals.

Support to States for Promotion of Exports
The Bank has been engaging with state  
governments to evaluate their state-level export 
performance and potential, and outline strategies 
for development of their trade competitiveness.

The Bank, during FY 2020-21, undertook two 
State level export studies, the latest one being 
‘Strengthening Exports from Karnataka’. The 
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amÁ`m| H$s {Z`m©Vm| Ho$ g§~§Y _| V¡`mar Am¡a CZHo$ {Z`m©V 
{ZînmXZ H$s n‹S>Vmb H$s JB© h¡& gmW hr MwZm¡{V`m| 
Am¡a Adgam| H$mo {M{•V {H$`m J`m h¡& BgHo$ A{V{aº$, 
gaH$mar Zr{V`m| H$s à^mderbVm ~‹T>mZo Am¡a amÁ` 
ñVa na gwJ_ {d{Z`m_H$s` \«o$_dH©$ ~ZmZo na Omoa 
{X`m J`m h¡&   

E{³‹O{_Ag {ejU H|$Ð 
^maV Ho$ A§VaamîQ—>r` ì`mnma Am¡a {Zdoe H$mo gwJ_ 
~ZmZo Ho$ H«$_ _| ^maVr` {Z`m©VH$m| Am¡a Am`mVH$m| H$s 
OmJê$H$Vm ~‹T>mZo Ho$ {bE Am`mo{OV {H$E OmZo dmbo 
H$m`©H«$_m|, go{_Zmam| Am¡a H$m`©embmAm| Ho$ g_Ýd` Am¡a 
CZHo$ {H«$`mÝd`Z H$m CÎmaXm{`Ëd ~¢H$ Ho$ E{³‹O{_Ag 
{ejU H|$Ð (B©grEb) na h¡&  

B©grEb Zo {dÎmr` df© 2020-21 Ho$ Xm¡amZ {Z`m©VH$m| 
Ho$ {bE 22 go{_Zmam| H$m Am`moOZ {H$`m& `o go{_Zma 
{Z`m©V j_Vm H$m g¥OZ, ì`dgm` Adga, CÚmoJ, Xoe 
Am¡a joÌ na \$moH$g VWm ^maVr` amÁ`m| go {Z`m©V 
g§^mdZmAm| O¡go {df`m| go g§~§{YV aho& _hm_mar 
Ho$ MbVo A{YH$Va go{_Zma dMw©Ab ßb¡Q>\$m°_© na 
Am`mo{OV {H$E JE& 

~¢H$ Zo "Mw{Z§Xm joÌm| _| {Z`m©Vm| Ho$ {bE Zr{VJV ~mYmAm| 
H$mo Xya H$aZm' {df` na do{~Zma {H$`m& Bg do{~Zma H$s 
AÜ`jVm _mZZr` dm{UÁ` Ed§ CÚmoJ _§Ìr lr nr`yf 
Jmo`b Ûmam H$s JB©& CÝhm|Zo {Z`m©Vm| _| AmB© hm{b`m _§Xr 
H$mo Xya H$aZo Am¡a d¡{œH$ ~mOmam| _| ^maVr` {Z`m©VH$m| 
H$s ñnYm©Ë_H$Vm ~‹T>mZo Ho$ {bE ̂ maV gaH$ma Ûmam {H$E 
JE à`mgm| H$mo aoIm§{H$V {H$`m& gmW hr, ^maV gaH$ma 
Ho$ "AmË_{Z^©a ^maV' A{^`mZ na \$moH$g Ho$ AZwê$n 
~¢H$ Zo "AmË_{Z^©a ^maV Ho$ {bE aUZr{V`m§' {df` 
na do{~Zma {H$`m& Bg_| {d{Z_m©U CÚmoJ H$mo J{V àXmZ 
H$aZo Ho$ {bE {d{^Þ àñVm{dV Cnm`m| na MMm© H$s JB©& 

E{³‹O_ ~¢H$ Zo hñV{eën {Z`m©V g§dY©Z n{afX Ho$ gmW {_bH$a dm`ZmS>, YmadmS> Am¡a h¡Xam~mX _| hñV{eën ³bñQ>am| Ho$ {bE {Z`m©V j_Vm 
g¥OZ H$m`©embmAm| H$m Am`moOZ {H$`m&    
Exim Bank partnered with the Export Promotion Council for Handicrafts to organise export capability creation workshops for the 
handicraft clusters in Wayanad, Dharwad and Hyderabad.

Study titled ‘Promoting Exports from Kerala: 
Insights and Policy Perspectives’ was released by  
Dr. K. Ellangovan (IAS), Principal Secretary, 
Department of Industries & Commerce and  
NORKA, Government of Kerala.

The Bank also provided inputs to the Niti Aayog 
for preparation of the Export Preparedness Index 
(EPI), which was released in August 2020. The EPI 
examines export preparedness and performance 
of Indian states; and intends to identify challenges 
and opportunities; enhance the effectiveness of 
government policies; and encourage a facilitative 
regulatory framework at the state level.

Eximius Centre for Learning
The Eximius Centre for Learning (ECL) is 
responsible for the overall conduct, coordination 
and implementation of programmes, seminars and 
workshops for Indian exporters and importers to 
enhance their awareness, and thereby facilitate 
India’s international trade and investment.

During the financial year 2020-21, ECL conducted 
22 seminars for exporters, with themes broadly 
classified into export capability creation, business 
opportunities, industry, country and region focus, 
and export potential of Indian states. Due to the 
pandemic, most of these seminars were conducted 
on virtual platforms.

The Bank organised a webinar on ‘Strategies for 
Alleviating Policy Constraints for Exports in Select 
Sectors’. The webinar was chaired by the Hon’ble 
Minister of Commerce and Industry, Shri Piyush 
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E{³‹O_ ~¢H$ Zo goZoJb gaH$ma H$mo 225 Ho$dr H$s hmB© dmoëQo>O 
Q—>m§g{_eZ bmBZm| Ho$ {Z_m©U Ho$ {bE amîQ—>r` {Z`m©V ~r_m ImVo 
Ho$ A§VJ©V 200 {_{b`Z `yEg S>m°ba H$s H«o$Vm G$U gw{dYm H$mo 
_§Oyar Xr&     
Exim Bank sanctioned a buyer’s credit facility under NEIA of  
US$ 200 million to the Government of Senegal for construction of 
the 225 KV high-voltage transmission lines.

~¢H$ Zo n¡Ho${O§J, gmoba nrdr {d{Z_m©U Am¡a Iob dñVw 
CÚmoJm| na H|${ÐV go{_Zmam| H$m Am`moOZ {H$`m& BZ 
dMw©Ab gÌm| _| ^maVr` {Z`m©VH$m| Am¡a {Z`m©V g§dY©Z 
n{afXm| g{hV {d{^Þ ñQo>H$hmoëS>am| Zo {hñgm {b`m& 
{Z`m©Vm| H$mo ~‹T>mdm XoZo Ho$ {bE amÁ` H|${ÐV aUZr{V`m| 
H$s Oê$aV H$mo Ü`mZ _| aIVo hwE ~¢H$ Zo Ho$ab Am¡a 
amOñWmZ gaH$ma Ho$ gmW {_bH$a df© Ho$ Xm¡amZ Xmo 
do{~Zma {H$E, {OZ_| BZ amÁ`m| _| {dÚ_mZ g§^mdZmAm| 
Am¡a {Z`m©Vm| _| gwYma Ho$ joÌm| H$mo aoIm§{H$V {H$`m J`m&  

A\«$rH$m _| ì`mnma Am¡a {Zdoe _| ^maV Ho$ `moJXmZ 
Am¡a {d{^Þ H$m`©H«$_m| Ho$ A§VJ©V ~¢H$ Ho$ g_Ýd` 
H$mo aoIm§{H$V H$aVo hwE {d{^Þ do{~Zmam| H$m Am`moOZ 
{H$`m J`m& `o do{~Zma "n{ü_ A\«$rH$m _| ^maVr` 
H§$n{Z`m| Ûmam n{a`moOZm {ZînmXZ H$m _yë`m§H$Z',  
"^maV-A\«$rH$m g§dmX… ñdmñÏ` godmAm| _| g§^mdZmE§', 
"adm§S>m _| ~w{Z`mXr T>m§MmJV {dH$mg Ho$ {bE Adga', 
Am¡a "^maV-_moa¸$mo {~OZog \$moa_' O¡go {df`m| na 
Am`mo{OV {H$E JE& BZ go{_Zmam| _| A\«$rH$s {_eZm|, 
^maV gaH$ma Am¡a A\«$rH$m _| _m¡OyXJr aIZo dmbo 
^maVr` H$m°nm}aoQ> OJV Ho$ à{V{Z{Y`m| Zo {hñgm {b`m 
Am¡a {demIZ Ho$ joÌm| Ho$ gmW-gmW ~ohVa gh`moJ Ho$ 
{bE aUZr{V`m| na MMm© H$s& ~¢H$ Zo "^maV-Orgrgr 
g§~§Ym| H$mo ~‹T>mZm… n{a`moOZm {Z`m©V Am¡a AÝ` 
g§^mdZmE§' Am¡a "`yEB© _| ^maV Ho$ {Zdoem| H$mo ~‹T>mZm' 
O¡go {df`m| na Xoe H|${ÐV go{_Zmam| H$m ^r Am`moOZ 
{H$`m& 

B©grEb, ~hwnjr` {dH$mg ~¢H$m| Ûmam {Z{YH$ 
n{a`moOZmAm| _| ì`dgm` Adgam| na CZHo$ gmW  
{_bH$a g§`wº$ ê$n go go{_Zmam| H$m Am`moOZ H$aVm h¡& 
df© Ho$ Xm¡amZ ~¢H$ Zo {dœ ~¢H$ Ho$ gmW {_bH$a {dXoer 
ghm`Vm àmá n{a`moOZmAm| _| ì`dgm` Adgam| na EH$ 
Am°ZbmBZ MMm©naH$ H$m`©embm H$m Am`moOZ {H$`m& 
Bg H$m`©embm Ho$ Xm¡amZ E{e`mB© {dH$mg ~¢H$, E{e`Z 
BÝ\«$mñQ—>³Ma BÝdoñQ>_|Q> ~¢H$ Am¡a Ý`y So>dbn_|Q> ~¢H$ 
O¡go AÝ` ~hwnjr` {dH$mg ~¢H$m| Ho$ {deofkm| Ho$ gÌ 
^r aIo JE&

J«m_rU Am¡a J«mgê$Q> CÚ_m| _| {deof ê$n go _hm_mar 
Ho$ ~mX {Z`m©V j_Vm ~‹T>mZo Ho$ {bE E{³‹O_ ~¢H$ Zo 
hñV{eën {Z`m©V g§dY©Z n{afX Ho$ gmW {_bH$a 
VrZ H$m`©embmAm| H$m Am`moOZ {H$`m& `o H$m`©embmE§ 
dm`ZmS>, Ymadm‹S> Am¡a h¡Xam~mX ³bñQ>am| _| {Z`m©V 
àboIrH$aU, {Z`m©V _mH}${Q§>J, B©-H$m°_g©, {S>OmBZ 
Q—|>S>²g O¡go {df`m| na H$s JBª& BZ H$m`©embmAm| go H$ar~ 

Goyal, who highlighted the efforts taken by the 
GOI to reverse the recent slowdown in exports and 
enhance competitiveness of Indian exporters in the 
global market. Further, in line with the GOI’s focus 
on ‘Aatmanirbhar Bharat’, the Bank organised a 
webinar on ‘Strategies for a Self-Reliant India’ that 
discussed several proposed measures to give an 
impetus to the manufacturing sector. 

The Bank organised sector-focused seminars for the 
packaging, solar PV manufacturing and sports goods 
industries. Stakeholders, including Indian exporters 
and export promotion councils, participated in these 
virtual sessions. Recognizing the need for state-
focused strategies for export promotion, the Bank 
partnered with the State Governments of Kerala and 
Rajasthan to organize two webinars during the year.

Highlighting the contribution of India’s trade and 
investment in Africa and the Bank’s ongoing 
engagements under various programmes, several 
webinars were organised, covering the themes 
of ‘Assessment of Project Implementation by 
Indian Companies in West Africa’, ‘India-Africa 
Dialogue: Prospects in Healthcare’, ‘Opportunities 
for Infrastructure Development in Rwanda’ and  
‘India-Morocco Business Forum’. These seminars 
brought together representatives from African 
missions, the GOI and the Indian corporate sector 
having presence in Africa, who shared insights into 
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250 XñVH$ma bm^m{ÝdV hwE& ~¢H$ Zo "_{hbm CÚ{_`m| 
H$m geº$sH$aU' {df` na ^r EH$ Am°ZbmBZ gÌ 
Am`mo{OV {H$`m, {Og_| ì`mnma Am¡a AW©ì`dñWm _| 
{deof ê$n go J«mgê$Q> CÚ_m| H$s _{hbmAm| Ho$ `moJXmZ 
H$mo aoIm§{H$V {H$`m J`m& BZ gÌm| H$m Am`moOZ {hÝXr 
Am¡a joÌr` ^mfmAm| _| {H$`m J`m, Vm{H$ J«mgê$Q> ñVa 
Ho$ CÚ{_`m| H$mo ~ohVa VarHo$ go Omo‹S>m Om gHo$& 

A§VaamîQ—>r` ì`mnma, AW©ì`dñWm, ì`mnma g§~§Yr 
Zr{V`m| Am{X go Ow‹So> _m_bm| H$s OmZH$mar d¡{œH$ ñVa 
na nhw§MmZo Ho$ H«$_ _| ~¢H$ {Z`m©VH$m| Ho$ {bE Am°ZbmBZ 
gÌm| H$m Am`moOZ H$aVm h¡, {OÝh| "E{³‹O_ ~¢H$ H$s  
_mñQ>a ³bmg' Zm_ {X`m J`m h¡& ̀ o gÌ "{Z`m©V ~mOmam| 
VH$ nhw§MZo Ho$ {bE Oê$ar _mÜ`_', "H$mo{dS>-19 Ho$ 
~mX H¡$go ~‹T>mE§ H¥${f ì`dgm`' "Mw{Z§Xm joÌm| na H|$Ðr` 
~OQ> H$m à^md' Am¡a "{Z`m©VH$m| Am¡a Am`mVH$m| Ho$ 
{bE ZdrZV_ A{YgyMZmAm| H$s OmZH$mar' O¡go {df`m| 
na Am`mo{OV {H$E JE& BZ gÌm| Ho$ {bE dº$m Ho$ ê$n 
_| ~¢H$ Ho$ AW©em{ó`m| Ho$ gmW-gmW ~mhar {deofkm| 
H$mo ^r Am_§{ÌV {H$`m J`m&  

g§ñWmJV g§~ÓVmE§ 
Xoe Ho$ ì`mnma Ed§ {Zdoe hoVw AZwHy$b n{adoe V¡`ma 
H$aZo _| _XX Ho$ {bE ~¢H$ Zo ~hwnjr` EO|{g`m|, {Z`m©V 
G$U EO|{g`m|, ~¢H$m| VWm {dÎmr` g§ñWmAm|, ì`mnma 
g§dY©Z {ZH$m`m| Am¡a {Zdoe g§dY©Z ~moS>m] Ho$ gmW AnZo 
g§ñWmJV g§~§Ym| H$m EH$ ZoQ>dH©$ {dH${gV {H$`m h¡&

{~«³g A§Va~¢H$ gh`moJ V§Ì
{~«³g A§Va~¢H$ gh`moJ V§Ì Ho$ A§VJ©V ~¢H$, ^maV 
H$s Amoa go EH$ Zm{_V gXñ` {dH$mg ~¢H$ h¡& ~¢H$ Zo 

E{³‹O_ ~¢H$ H$m 36dm§ ñWmnZm {Xdg dm{f©H$ ì`m»`mZ "^maV H$s ì`mnma 
Zr{V… H$b, AmO Am¡a H$b' {df` na àmo. Aa{d§X nZJ{‹S>`m Ûmam {X`m 
J`m, Omo H$mob§{~`m {dœ{dÚmb` _| ^maVr` amOZr{VH$ AW©ì`dñWm Ho$ 
OJXre ^JdVr àmo\o$ga h¢&      
Prof. Arvind Panagariya, Professor of Economics and the Jagdish 
Bhagwati Professor of Indian Political Economy at Columbia 
University, delivered Exim Bank’s 36th Commencement Day Annual 
Lecture on the topic ‘India’s Trade Policy: Past, Present and Future.’

areas for diversification and strategies for achieving 
greater collaboration. The Bank also organised 
country-focused seminars such as ‘Enhancing 
India-GCC Relations: Prospects in Project Exports 
and Beyond’ and ‘Stepping up India’s Investments 
in the UAE’.

ECL partners with Multilateral Development Banks 
(MDBs) to jointly organize seminars on business 
opportunities in projects funded by them. During 
the year, the Bank partnered with the World Bank to 
organize an online interactive workshop on business 
opportunities in externally aided projects. Experts 
from other MDBs such as the Asian Development 
Bank, Asian Infrastructure Investment Bank and 
New Development Bank, also conducted sessions 
during the workshop.

To enhance export capability of the rural and 
grassroots enterprises, especially after the 
pandemic, Exim Bank partnered with Export 
Promotion Council for Handicrafts to organize 
three workshops on themes related to export 
documentation, export marketing, e-commerce, 
design trends, etc. in the handicraft clusters in 
Wayanad, Dharwad and Hyderabad. Nearly 250 
artisans benefitted from these workshops. The Bank 
also conducted an online session on ‘Empowering 
Women Entrepreneurs’ that highlighted the role and 
contribution of women, specially from the grassroots 
enterprises, in trade and economy. These sessions 
were conducted in Hindi and regional languages for 
better connect with the grassroots entrepreneurs. 

To reach out to a global audience on matters 
pertaining to international trade, economy and  
trade-related policies, among others, the Bank 
conducts online educative sessions for exporters. 
The sessions, called ‘Exim Bank’s Masterclass’, were 
held on topics such as ‘Essential Tools for Accessing 
Export Markets’, ‘How to Sustain your Agribusiness 
post COVID-19?’, ‘Impact of Union Budget on Select 
Sectors’, and ‘Overview of Latest Notifications for 
Exporters and Importers’. Economists from the 
Bank as well as external experts were invited as 
speakers for these masterclasses.



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2148

CÎmaXm`r {dÎmnmofU Ho$ {gÕm§Vmo§ na {~«³g amîQ—>m| Ho$ 
{dH$mg ~¢H$m| Ho$ gmW EH$ gh_{V kmnZ (E_Amo`y) 
na hñVmja {H$E h¢& Bg E_Amo`y Ho$ \«o$_dH©$ Ho$ 
A§VJ©V, gXñ` {dH$mg ~¢H$m| Zo CÎmaXm`r {dÎmnmofU Ho$  
g_mZ {gÓm§Vm| H$mo AnZmZo H$s g§^mdZmAm| H$m nVm 
bJmZo na gh_{V OVmB© h¡& ~¢H$ Zo {~«³g A§Va~¢H$ 
gh`moJ V§Ì H$s dm{f©H$ ~¡R>H$ Am¡a {dÎmr` \$moa_ Ho$ 
gmW-gmW 16 Zd§~a, 2020 H$mo ê$g Ho$ ñQo>Q> So>dbn_|Q> 
H$m°nm}aoeZ Ûmam Am°ZbmBZ Am`mo{OV H$s JB© g§~§{YV 
~¡R>H$m| _| ^r {hñgm {b`m&  

E{e`mB© E{³‹O_ ~¢H$ \$moa_ 
B§{S>`m E{³‹O_ ~¢H$ Zo 1996 _| E{e`mB© E{³‹O_ ~¢H$ 
\$moa_ (EB©~rE\$) Ho$ JR>Z H$s nhb H$s& EB©~rE\$ H$m 
CÔoí` AnZr gXñ` g§ñWmAm| Ho$ ~rM Am{W©H$ gh`moJ 
~‹T>mZm Am¡a _O~yV g§ñWmJV g§~§Y ñWm{nV H$aZm 
h¡, Vm{H$ E{e`mB© E{³‹O_ ~¢H$ g_wXm` _| XrK©H$m{bH$ 
g§~§Y ñWm{nV {H$E Om gHo$§&  

{dÎmr` df© Ho$ Xm¡amZ, _hm_mar Ho$ MbVo EB©~rE\$ H$s 
N>ã~rgdt dm{f©H$ ~¡R>H$ Am`mo{OV Zht H$s Om gH$s& 
VWm{n, VwH©$ E{³‹O_ ~¢H$ Zo OyZ 2020 _| VH$ZrH$s 
H$m`© g_yh H$s dMw©Ab ~¡R>H$ H$s _oO~mZr H$s, {Og_| 
g^r gXñ` g§ñWmAm| Zo {hñgm {b`m& 

EB©~rE\$ \$moa_ à{ejU H$m`©H«$_m| Ho$ _mÜ`_ go kmZ 
gmPm H$aZo Ho$ {bE EH$ AÀN>m _§M àXmZ H$aVm h¡, 
{OZgo gXñ` g§ñWmAm| Ho$ ñQ>m\$ gXñ`m| H$mo n{a`moOZm 
{dÎmnmofU, ny±Or ~mOmam|, nmoV {dÎmnmofU, EgE_B© 
{dÎmnmofU, H$_mo{S>Q>r {dÎmnmofU, Xoe Omo{I_, {dXoem| _| 
{Zdoe O¡go {d{dY joÌm| _| gd©loð> H$m`©àUm{b`m§ grIZo 
_| _XX {_br h¡& _hm_mar Ho$ MbVo bJmE JE `mÌm 
à{V~§Ym| Ho$ H$maU EB©~rE\$ Ho$ g§ajU _| Am°ZbmBZ 

INSTITUTIONAL LINKAGES 
The Bank has fostered a network of alliances and 
institutional linkages with multilateral agencies, 
export credit agencies, banks and financial 
institutions, trade promotion bodies, and investment 
promotion boards to help create an enabling 
environment for supporting trade and investment.  

BRICS Interbank Co-operation Mechanism
Exim Bank is the nominated member development 
bank from India under the BRICS Interbank  
Co-operation Mechanism. The Bank entered into 
a Memorandum of Understanding (MoU) with the 
development banks of the BRICS nations on the 
Principles of Responsible Financing. Under the 
framework of the MoU, member development banks 
have agreed to explore the possibilities of adopting 
the common principles of responsible financing.  
The Bank also participated in the Annual Meeting 
and the Financial Forum of the BRICS Interbank 
Co-operation Mechanism, and associated meetings 
organised online by Russia’s State Development 
Corporation (VEB.RF), on November 16, 2020.

Asian Exim Banks Forum 
In 1996, India Exim Bank took the initiative of forming 
the Asian Exim Banks Forum (AEBF). The Forum 
seeks to enhance economic co-operation and forge 
stronger linkages among its member institutions, 
thereby fostering a long-term relationship within 
the Asian Exim Banks’ community. 

The twenty-sixth Annual Meeting of the AEBF  
could not be organised during the financial year 
due to the pandemic. However, Türk Eximbank 
hosted a virtual Technical Working Group Meeting 
in June 2020 which was attended by all member 
institutions. 

AEBF provides a sound platform for knowledge 
sharing by way of training programmes that have 
helped the staff of the member institutions learn 
the best practices in areas as diverse as project 
financing, capital markets, ship financing, SME 
financing, commodity financing, country risk and 
cross border investment, among others. Due to the 

E{³‹O_ ~¢H$ Zo Xw~B© {dÚwV Ed§ Ob àm{YH$aU Ho$ {bE 400 Ho$dr 
H$s AmodahoS> bmBZ Am¡a g~ñQo>eZmo§ H$r ñWmnZm Ho$ {bE Ho$B©gr 
B§Q>aZ¡eZb {b{_Qo>S> H$mo ghm`Vm àXmZ H$s&    
Exim Bank supported KEC International Ltd. for setting up of 
a 400 KV overhead line and substations for Dubai Electricity 
& Water Authority.
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à{ejU H$m`©H«$_ MbmE Om aho h¢& nhbm Am°ZbmBZ 
à{ejU H$m`©H«$_ OwbmB© 2020 _| H$mo{a`mB© E{³‹O_ ~¢H$ 
Ûmam {H$`m J`m& BgH$m {df` Wm- "n`m©daUr` Am¡a 
gm_m{OH$ {M§VmE§ VWm Bg g§~§Y _| H$s OmZo dmbr 
Oê$ar H$ma©dmB©'&   

E{³‹O_ ~¢H$m| VWm {dH$mg {dÎm g§ñWmAm| H$m d¡{œH$ 
ZoQ>dH©$  
E{³‹O_ ~¢H$m| VWm {dH$mg {dÎm g§ñWmAm| Ho$ d¡{œH$ 
ZoQ>dH©$ (Or-Zo{³gS>) H$s ñWmnZm ~¢H$ VWm AÝ` 
gmd©O{ZH$ {dH$mg ~¢H$m| H$s nhb na A§H$Q>mS> Ho$ 
VÎdmdYmZ _| 2006 _| OoZodm _| H$s JB© Wr& {d{^ÝZ 
{dH$mgerb Xoem| Ho$ E{³‹O_ ~¢H$m| VWm {dH$mg {dÎm 
g§ñWmAm| Ho$ g{H«$` gh`moJ go BgH$s ñWmnZm H$s JB©& 
Bg ZoQ>dH©$ Ho$ O{aE X{jU-X{jU ì`mnma Am¡a {Zdoe 
VWm gh`moJ H$mo ~‹T>mZo Ho$ à`mg {H$E JE& 

Bg ZoQ>dH©$ H$s {nN>br dm{f©H$ Am_ ~¡R>H$ OyZ 2019  
_| `yEZ-E_EgE_B© {Xdg Ho$ gmW OoZodm _| hwB© Wr& 
BgHo$ ~mX A³Qy>~a 2019 _| Mm¡Wo E³gM|O H$m`©H«$_ 
H$m Am`moOZ {H$`m J`m, {OgH$s _oO~mZr A\«$rH$s 
{Z`m©V-Am`mV ~¢H$ (A\«o${³‹O_ ~¢H$) Ûmam H$s JB©& 
VWm{n, _hm_mar H$mo XoIVo hwE 2020 _| dm{f©H$ Am_ 
g^m 23 {gV§~a, 2020 H$mo dMw©Ab ê$n _| Am`mo{OV 
H$s JB©& KmZm _| {nN>bo gmb hmoZo dmbm nm§Mdm§ E³gM|O 
H$m`©H«$_ ^r ñW{JV H$a {X`m J`m&  

travel restrictions imposed by the pandemic, the 
training programs under the tutelage of AEBF are 
being organised, through the online mode. The first 
online training programme was organised by the 
Export-Import Bank of Korea in July 2020 on the 
theme ‘Environmental and Social Considerations 
and Actions That Need to Be Taken’.

Global Network of Exim Banks and Development 
Finance Institutions
The Global Network of Exim Banks and Development 
Finance Institutions (G-NEXID) was set up in 
Geneva in 2006 through the Bank’s initiative and 
that of other public development banks, under the 
auspices of the United Nations Conference on Trade 
and Development. The Network has endeavored to 
foster enhanced South-South trade, and investment, 
and co-operation. 

The Network held its last physical Annual General 
Meeting in Geneva in June 2019 in conjunction 
with the UN-MSME Day, and consequently the 
fourth Exchange Programme was hosted by   
the African Export-Import Bank (Afreximbank) in 
Cairo in October 2019. However, due to the ongoing 
pandemic the Annual General Assembly was held 

E{³‹O_ ~¢H$ Zo ^wdZoœa _| 'AÝdofm Q—>mB~b AmQ>²g© E§S> H«$mâQ>²g' H$s 20 _{hbm ~wZH$am| Ho$ {bE Am°ZbmBZ {S>OmBZ {dH$mg à{ejU H$m`©H«$_ 
Ho$ {bE ghm`Vm àXmZ H$s&      
Exim Bank supported an online design development training programme for 20 women tribal weavers of 'Anwesha Tribal Arts & 
Crafts' in Bhubaneshwar.
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VWm{n, ZoQ>dH©$ Zo Bg _m¡Ho$ na {gV§~a go Zd§~a 2020 
VH$ "ãbm°H$MoZ VH$ZrH$' na n{aM`mË_H$ Am°ZbmBZ 
H$m`©H«$_ H$m àñVmd aIm, {Og_| Or-Zo{³gS> 
Ho$ Xw{Z`m^a Ho$ gXñ` Xoem| H$s 13 g§ñWmAm| go  
44 à{V^m{J`m| Zo {hñgm {b`m&  

ñWmnZm {Xdg dm{f©H$ ì`m»`mZ 
E{³‹O_ ~¢H$ H$s ñWmnZm {Xdg dm{f©H$ ì`m»`mZ  
_mbm H$s ewéAmV 1986 _| H$s JB© Wr& `h 
ì`m»`mZ _mbm d¡{œH$ AW©ì`dñWm na à^md 
S>mbZo dmbo g_gm_{`H$ {dÎm, ì`mnma Am¡a {dH$mg 
Ho$ {df`m| na {dMma-{d_e© VWm MMm© _o§ `moJXmZ 
XoVr h¡& {dÎmr` df© 2021 H$m `h ì`m»`mZ  
àmo\o$ga Aa{d§X nZJ{‹S>`m Ûmam {X`m J`m, Omo 
H$mob§{~`m {dœ{dÚmb`, `yEgE _| ^maVr` amOZr{VH$ 
AW©ì`dñWm Ho$ OJXre EZ. ̂ JdVr àmo\o$ga Am¡a Zr{V 
Am`moJ Ho$ nyd© CnmÜ`j h¢& CZHo$ ì`m»`mZ H$m {df` 
'^maV H$s ì`mnma Zr{V… H$b, AmO Am¡a H$b' Wm&

virtually on 23 September 2020. The fifth Exchange 
Programme, which was due to be held in Ghana last 
year, was also postponed. 

Nevertheless, the Network used the opportunity 
to offer an introductory online programme 
on 'Blockchain Technology' from September 
to November 2020, which was attended by  
13 institutions and 44 participants from among  
the G-NEXID cohort across the globe.

Commencement Day Annual Lecture  
Exim Bank’s Commencement Day Annual Lecture 
series, instituted in 1986, contributes to the debate 
and discussions on contemporary finance, trade and 
development issues impacting the global economy. 
The 2021 lecture was delivered by Professor Arvind 
Panagariya, Jagdish N. Bhagwati Professor of Indian 
Political Economy, Columbia University, USA and 
former Vice Chairman, Niti Aayog. Prof. Panagariya 
spoke on the topic ‘India’s Trade Policy: The Past, 
Present and Future.’ 
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_mZd g§gmYZ à~§YZ 
`Wm 31 _mM©, 2021 H$mo ~¢H$ Ho$ Hw$b H$m{_©H$m| H$s g§»`m 
345 ahr, {OZ_| à~§YZ ñZmVH$, gZXr boImH$ma, 
~¢H$a, AW©emór, {d{Y, nwñVH$mb` Ed§ àboIrH$aU 
{deofk, B§Or{Z`a, ̂ mfm{dX, _mZd g§gmYZ, _mH$©o{Q>§J 
VWm gyMZm àm¡Úmo{JH$s {deofk em{_b h¢& ~¢H$ AnZo 
ñQ>m\$ Ho$ H$m¡eb H$m {Za§Va CÞ`Z H$aZo Ho$ {bE 
{d{^Þ gm_y{hH$ à{ejU H$m`©H«$_ Am`mo{OV H$aVm 
ahVm h¡& A{YH$m{a`m| H$mo {d{eï> nmoQ©>\$mo{b`mo g§^mbZo 
Ho$ {bE CZHo$ H$m¡eb {dH$mg Ho$ CÔoí` go CÝh|  
B©-b{ZªJ g{hV {d{eï> g_yh à{ejU H$m`©H«$_m| Am¡a  
go{_Zmam| Ho$ {bE Zm{_V {H$`m OmVm h¡& 

{dÎmr` df© 2020-21 Ho$ Xm¡amZ ~¢H$ Ho$ 224 A{YH$m{a`m| 
Zo {d{^Þ à{ejU H$m`©H«$_m| Am¡a go{_Zmam| _| {hñgm 
{b`m& `o H$m`©H«$_ H«o${S>Q> ao{Q>§J, ^maVr` Q—>oOar 
~mOma, {S>ñQ—>oñS> Am{ñV`mo§ H$m g_mYmZ, àmnU Zr{V  
\«o$_dH$©, n{aMmbZmË_H$ Omo{I_ à~§YZ, ~m°ÝS> J{UV, 
ŠbmCS> {gŠ`mo{aQ>r Am¡a YZemoYZ {ZdmaU O¡go ~¢H$ Ho$ 
n{aMmbZm| go g§~§{YV {df`m| na Wo& ñQ>m\$ H$mo VZmd 
à~§YZ, dH©$-bmB\$ ~¡b|g, g_` à~§YZ Am¡a ì`{º$JV 
à^m{dVm na ^r à{ejU àXmZ {H$`m J`m& {dÎmr` df© 
2020-21 Ho$ Xm¡amZ ~¢H$ Ho$ 65 à{VeV A{YH$m{a`m| 
H$mo à{V{ð>V g§ñWmZm| Am¡a Am§V{aH$ à{ejH$m| Ûmam 
Am`mo{OV 58 à{ejU H$m`©H«$_m| _| Zm{_V {H$`m J`m& 

AZwgy{MV Om{V`m|, OZOm{V`m| VWm AÝ` {nN>‹So> 
dJm] H$m à{V{Z{YËd 
`Wm 31 _mM©, 2021 H$mo ~¢H$ H$s godm _| Hw$b 345 
ñQ>m\$ gXñ`m| _| 38 AZwgy{MV Om{V (Eggr), 24 
AZwgy{MV OZOm{V (EgQ>r) Am¡a 58 AÝ` {nN>‹S>m dJ© 
(Amo~rgr) loUr go aho& AZwgy{MV Om{V, AZwgy{MV 
OZOm{V Am¡a AÝ` {nN>‹S>m dJ© Ho$ BZ ñQ>m\$ gXñ`m| 
H$mo ~¢H$ Ûmam g_mZ Adga Am¡a à{ejU àXmZ {H$E 
OmVo h¢&

''H$m`©ñWb na _{hbmAm| H$m b¢{JH$ CËnr‹S>Z 
({ZdmaU, à{VfoY Am¡a à{VVmof) A{Y{Z`_, 2013'' 
Ho$ A§VJ©V Am§V{aH$ {eH$m`V g{_{V 
~¢H$ _| H$m`©ñWb na _{hbmAm| Ho$ b¢{JH$ CËnr‹S>Z Ho$ 
_m_bo _| Oramo Q>m°ba|g H$s Zr{V AnZmB© JB© h¡& ~¢H$ _| 
Cº$ A{Y{Z`_ Am¡a BgHo$ A§VJ©V ~ZmE JE {Z`_m| Ho$ 
AZwê$n, H$m`©ñWb na _{hbmAm| Ho$ b¢{JH$ CËnr‹S>Z Ho$ 
{ZdmaU, à{VfoY Am¡a à{VVmof Ho$ g§~§Y _| Zr{V bmJy 
h¡& ~¢H$ Ho$ g^r H$_©Mm{a`m| Zo ~¢H$ Ûmam H$m`m©{ÝdV Bg 
Zr{V H$mo n‹T> {b`m h¡, ñdrH$ma {H$`m h¡ VWm do Bggo 
AdJV h¢&

Human Resources Management 
The Bank's staff, comprising management 
graduates, chartered accountants, bankers, 
economists, legal, library and documentation 
experts, engineers, linguists, human resources, 
marketing and IT specialists, numbered 345 as 
of March 31, 2021. The Bank organizes various 
group training programmes, facilitating continuous 
upgradation of skills of its staff. Officers are also 
nominated for customised training programmes and 
seminars including e-learning, aimed at enhancing 
skill sets for handling highly specialised portfolios. 

During FY 2020-21, 224 officers attended training 
programmes and seminars on various subjects 
relevant to the Bank’s operations, which include 
credit rating, Indian treasury market, resolution of 
distressed assets, procurement policy framework,   
operational risk management, bond mathematics, 
cloud security and audit and anti-money laundering. 
Training was also imparted in stress management, 
work-life balance, time management and personal 
effectiveness. During FY 2020-21, 65 per cent of 
the Bank's officers were nominated for 58 training 
programmes conducted by reputed institutes, and 
by internal trainers. 

Representation of Scheduled Castes, Scheduled 
Tribes and Other Backward Classes
Of the total staff of 345 in the Bank's service as of 
March 31, 2021, there were 38 Scheduled Caste (SC),  
24 Scheduled Tribe (ST) and 58 Other Backward 
Class (OBC) staff members. Equal opportunities and 
trainings are provided by the Bank to staff members 
belonging to SCs, STs and OBCs.

Internal Committee Under “The Sexual 
Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013” 
The Bank has zero tolerance for sexual harassment 
at the workplace and has adopted the 'Policy on 
Prevention, Prohibition and Redressal of Sexual 
Harassment of Women at the Workplace', in line 
with the Act and the Rules made thereunder. All 
employees of the Bank have read, acknowledged 
and are aware of the Policy implemented by  
the Bank. 
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In compliance with the Act, the Bank has constituted 
Internal Complaints Committees for considering 
complaints of sexual harassment of women at the 
workplace as defined under the Act. The committees 
have held regular meetings and organised an online 
awareness session for employees at all offices of 
the Bank. No complaint was received by the Internal 
Complaints Committees during the FY 2020-21. 

Treasury   
The Bank’s integrated treasury handles fund 
management functions including investment of 
surplus funds, money market and forex operations 
and securities trading. The Bank has segregated 
front/middle/back-office functions and has set up a 
state-of-the-art dealing room. The range of products 
offered by the Bank’s treasury to its borrowers include 
foreign exchange deals, collection/negotiation 
of export documents, issuance of inland/foreign 
letters of credit/guarantees, structured loans, etc. 
The Bank uses financial derivative transactions for 
raising cost-effective funds and hedging its balance 
sheet exposures, with an objective of reducing 
market risks. The Bank is a member of the Indian 
Financial Network and has registration authority 
status from Institute for Development Research in 
Banking Technology, the certifying authority. 

The Bank holds a digital certificate to deal 
through the Negotiated Dealing System-Order 
Matching segment of the RBI, which provides 
the electronic dealing platform for trading in 
GOI securities. The securities/foreign exchange 
transactions of the Bank are routed through the 

Bg A{Y{Z`_ Ho$ AZwnmbZ _|, ~¢H$ Zo H$m`©ñWb 
na _{hbmAm| Ho$ b¢{JH$ CËnr‹S>Z g§~§Yr KQ>ZmAm| 
H$s {eH$m`Vm| na {dMma H$aZo Ho$ {bE A{Y{Z`_ _| 
n{a^m{fV AZwgma Am§V{aH$ g{_{V`m| H$m JR>Z {H$`m 
h¡& BZ g{_{V`m| H$s {Z`{_V ~¡R>H|$ hwB© h¢ Am¡a ~¢H$ 
Ho$ g^r H$m`m©b`m| Ho$ H$_©Mm{a`m| Ho$ {bE Bg g§~§Y 
_| Am°ZbmBZ OmJê$H$Vm gÌm| H$m Am`moOZ ^r {H$`m 
J`m& {dÎmr` df© 2020-21 Ho$ Xm¡amZ, Am§V{aH$ {eH$m`V 
g{_{V`m| H$mo H$moB© {eH$m`V Zht {_br&   

Q—o>Oar 
~¢H$ H$s EH$sH¥$V Q—o>Oar gaßbg {Z{Y`m| Ho$ {Zdoe, 
_wÐm ~mOma, \$m°ao³g n{aMmbZm| VWm à{V^y{V`m| H$s 
IarX-{~H«$r g{hV {Z{Y à~§YZ H$m H$m`© XoIVr 
h¡& ~¢H$ Zo \«§$Q> / {_S>b/ ~¡H$ Am°{\$g H$m`m] H$mo  
AbJ-AbJ {H$`m h¡ Am¡a AmYw{ZH$V_ S>r{b§J ê$_ 
~Zm`m hwAm h¡& ~¢H$ H$s Q—o>Oar AnZo J«mhH$m| H$mo {dXoer 
_wÐm {d{Z_` gm¡Xo, {Z`m©V XñVmdoOm| H$s dgybr/ 
naH«$m_U, A§VaXoer` / {dXoer gmI-nÌ/ Jma§{Q>`m§, 
g§a{MV G$U Am{X {d{^Þ àH$ma Ho$ CËnmX àXmZ 
H$aVr h¡& ~¢H$ AnZo ~mOma Omo{I_m| H$mo H$_ H$aZo Ho$ 
CÔoí` go Ý`yZ bmJV na {Z{Y`m§ OwQ>mZo Am¡a ~¡b|g 
erQ> E³gnmo‹Oa H$s ho{O§J Ho$ {bE \$m`Z¢eb So>{ado{Q>d 
g§ì`dhmam| H$m ̂ r Cn`moJ H$aVm h¡& ~¢H$ ̂ maVr` {dÎmr` 
ZoQ>dH©$ H$m gXñ` h¡ Am¡a ~¢H$ H$mo B§ñQ>rQ>çyQ> \$m°a 
So>dbn_|Q> {agM© BZ ~¢{H§$J Qo>³Zmobm°Or, à_mUrH$aU 
àm{YH$aU go a{OñQ—o>eZ àm{YH$mar H$m XOm© àmá h¡& 

~¢H$ H$mo Ama~rAmB© Ho$ {ZJmo{eEQo>S> S>r{b§J {gñQ>_ 
Am°S©>a _¡{M§J goJ_|Q> Ho$ O{aE gm¡Xm H$aZo Ho$ {bE 
{S>{OQ>b à_mU nÌ àmá h¡& `h ^maV gaH$ma H$s 
à{V^y{V`m| Ho$ H«$`-{dH«$` Ho$ {bE Bbo³Q—>m°{ZH$ boZXoZ 
H$m _§M àXmZ H$aVm h¡& ~¢H$ H$s à{V^y{V`m§ VWm 
{dXoer _wÐm boZXoZ _w»`V… ^maVr` g_memoYZ {ZJ_ 
{b{_Qo>S> (grgrAmB©Eb) Ûmam àXmZ H$s JB© Jma§{Q>V 
{ZnQ>mZ gw{dYm Ho$ O{aE {H$E OmVo h¢& ~¢H$ Q—>m`-nmQ>u 
aonmo S>r{b§J {gñQ>_ (Q—o>ßg) Am¡a grgrAmB©Eb Ho$ aonmo 
S>r{b§J {gñQ>åg {³b`a H$m°n© Am°S©>a _¡{M§J {gñQ>_ 
(H«$moåg) H$m gXñ` h¡& Q—o>ßg Am¡a H«$moåg grgrAmB©Eb 
Ûmam ewê$ {H$E JE ñQ—o>Q> W«y àmogo{g§J BZo~ëS> EZmo{Z_g 
Am°S©>a _¡{M§J ßb¡Q>\$m°_© h¢, Omo g^r àH$ma H$s gaH$mar 
à{V^y{V`m| H$s T+0/T+1 AmYma na ~mOma aonmo Xam| 
_| IarX-{~H«$r H$mo gwJ_ ~ZmVo h¢& grgrAmB©Eb g^r 
Q—o>ßg / H«$moåg boZXoZm| Ho$ {bE H|$Ðr` H$mC§Q>anmQ>u Ho$ 
ê$n _| H$m_ H$aVr h¡& g^r {ZnQ>mZ grgrAmB©Eb Ûmam 

~¢H$ Ho$ àYmZ H$m`m©b` _| Q>mQ>m _o_mo{a`b AñnVmb Ho$ gmW 
{_bH$a aº$XmZ {e{da H$m Am`moOZ {H$`m J`m& 
A blood donation drive was organised at the Bank’s head office 
in partnership with Tata Memorial Hospital.
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Jma§{Q>V hmoVo h¢& ~¢H$ grgrAmB©Eb Ho$ \$m°ao³g S>r{b§J 
{gñQ>_ E\$E³g-³br`a go½_|Q> H$m gXñ` ^r h¡& 
~¢H$ _| b§XZ emIm go H$Zo{³Q>{dQ>r Ho$ gmW Ho$ÝÐrH¥$V 
{ñdâQ> gw{dYm ^r h¡, Omo '_{ëQ>nb ~¢H$ AmBS|>{Q>\$m`a 
H$moS>²g' H$mo g§^mbZo _| gj_ h¡& 

n`m©daUr`, gm_m{OH$ Am¡a JdZ¤g (B©EgOr)  
\«o$_dH©$ 
~¢H$ _| g§nmofr {dH$mg / CÎmaXm`r {dÎmnmofU Ho$ 
{bE ~moS©> Ûmam AZw_mo{XV B©EgOr Zr{V bmJy h¡& `h 
Zr{V g§~§{YV _oO~mZ Xoe Ho$ {d{Z`_m| H$m AZwnmbZ 
gw{Z{üV H$aVr h¡ Am¡a H§$gmo{e©`_ Ho$ g^r G$UXmVmAm| 
Ho$ {bE g_mZ Zr{VJV Ñ{ï>H$moU H$s n{aH$ënZm H$aVr 
h¡& ~¢H$, ~¢H$m| Ho$ {bE g§nmofr \«o$_dH©$ g§~§Yr ^maVr` 
~¢H$ g§K (AmB©~rE) H$s AJwAmB© dmbo _§M H$m ^r 
gXñ` h¡&  

h{aV {dÎmnmofU 
~¢H$ AnZo {d{^Þ {dÎmnmofU H$m`©H«$_m| Ho$ O{aE ^maV 
Am¡a A§VaamîQ—>r` ñVa na g§nmofr ~¢{H§$J H$mo ~‹T>mdm Xo 
ahm h¡& ~¢H$ Aj` D$Om©, D$Om© j_Vm, H$Mam à~§YZ, 
Ob à~§YZ, OZ n{adhZ Am¡a H$_ D$Om© H$s InV 
H$aZo dmbo n{adhZ Ho$ gmYZm| O¡go joÌm| _| n{a`moOZmAm| 
H$m {dÎmnmofU H$a ahm h¡&

à{H«$`m H|${ÐV nhb| 
~¢H$ B©EgOr go g§~§{YV _mZX§S>m| Ho$ {bE AnZo Am§V{aH$ 
n{aMmbZm| H$s g_rjm H$aVm ahm h¡& ~¢H$ Zo D$Om© H$s 
Ý`yZV_ InV gw{Z{üV H$aZo Ho$ {bE D$Om© Am°{S>Q> 
Am¡a Bggo Ow‹So> AÝ` Cnm` {H$E h¢& _w§~B© _| ~¢H$ Ho$ 
ñQ>m\$ ¹$mQ©>am| _| gmoba n¡Zb Am¡a gm¡a D$Om© g§Mm{bV 
ñQ—>rQ>bmBQ> bJmB© JB© h¢& ~¢H$ Zo AnZo àYmZ H$m`m©b` 
_| EbB©S>r bmBQ> Am¡a em¡Mmb`m| _| _moeZ g|ga bmBQ> 
bJdmB© h¢, {Oggo D$Om© H$s InV H$mo C„oIZr` ê$n 
go H$_ H$aZo _| _XX {_br h¡& BgHo$ A{V{aº$, _moeZ 
g|ga Zb ^r bJdmE h¢, {Oggo nmZr H$mo ì`W© ~hZo go 
amoH$Zo _| _XX {_br h¡& 

~¢H$ H$m`m©b`rZ H$m`m] H$m {S>{OQ>brH$aU H$aVo 
hwE H$mJO Ho$ à`moJ H$mo KQ>m ahm h¡& Bg {Xem _| 
{d{^Þ ~¡R>H$m| H$s H$m`©gyMr Am°ZbmBZ ^oOZo Ho$ 
gmW-gmW {d{^ÝZ Adgam| Ed§ g_mamohm| na  
B©-J«r{Q§>J Am¡a B©-Am_§ÌU nÌm| H$m Cn`moJ {H$`m 
OmVm h¡& dr{S>`mo H$m°Ý\«|${g§J Ho$ à`moJ go H$m~©Z  
\w$Q>{à§Q> H$_ H$aZo _| _XX {_br h¡& ~¢H$ Zo {d{^Þ  
H$m`©H«$_m| _| nwînJwÀN> àXmZ H$aZo Ho$ ~Om` {H$gr 

Guaranteed Settlement Facility provided by the 
Clearing Corporation of India Ltd. (CCIL). The Bank 
is a member of Tri-Party Repo Dealing System 
(TREPS) and Clearcorp Order Matching System 
(CROMS), the Repo Dealing Systems of CCIL. TREPS 
and CROMS are Straight Through Processing 
enabled anonymous Order Matching Platforms 
launched by CCIL for facilitating dealing in market 
repos in all kinds of Government Securities, on  
T+0/ T+1 basis. CCIL acts as a central counterparty 
to all TREPS/CROMS trades and settlements are 
guaranteed by CCIL. Also, the Bank is a member 
of FX-Clear segment, the forex dealing system of 
CCIL. The Bank has a centralised SWIFT facility 
(with connectivity to the London Branch), which is 
capable of handling multiple Bank Identifier Codes.

ENVIRONMENTAL, SOCIAL AND GOVERNANCE 
[ESG] FRAMEWORK  
The Bank has in place a Board-approved ESG 
Policy for Sustainable Development / Responsible 
Financing. The Policy seeks to ensure compliance 
with the respective host country regulations and 
envisages evolution of a common policy approach 
for all lenders in the consortium. The Bank is also 
a part of the deliberations led by the Indian Banks' 
Association (IBA) on a sustainability framework  
for banks. 

Green Financing
The Bank has been promoting sustainable financing, 
both in India as well as internationally, through its 
various programmes. The Bank has been funding 
projects in areas such as renewable energy, energy 
efficiency, waste management, water management, 
mass transportation and energy efficient transport. 

Process Focused Initiatives
The Bank has been reviewing its internal operations 
for ESG-related parameters. The Bank has taken 
up energy audit and associated measures for 
optimising energy consumption. Solar panels and 
solar-powered streetlights have been installed at 
the Bank’s staff quarters in Mumbai. The Bank has 
installed LED lights in the work areas and motion 
sensor lights in washrooms at its Head Office, which 
has considerably reduced energy consumption. 
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gm_m{OH$ H$m`© (O¡go EgAmoEg {MëS—>Ýg {dboO) Ho$ 
{bE AnZo A{V{W Ho$ Zm_ go `moJXmZ à_mU nÌ XoZm 
ewê$ {H$`m h¡& ~¢H$ AnZo H$m°nm}aoQ> Cnhmam| Ho$ ê$n _| 
hñV{eën CËnmX IarXH$a XñVH$ma g_wXm`m| H$mo ^r 
ghm`Vm àXmZ H$aVm h¡ Am¡a Bg àH$ma Eogo CËnmXm| H$mo 
AnZo d¡{œH$ g§ñWmJV ZoQ>dH©$ _| ~‹T>mdm XoVm h¡& 

~¢H$ H$s g^r BH$mB`m| _| H$mJO Ho$ H$nm| Am¡a ßbm{ñQ>H$ 
H$s ~moVbm| Ho$ ñWmZ na H$m§M Ho$ H$nm| Am¡a H$m§M 
H$s ~moVbm| H$m à`moJ {H$`m OmVm h¡& A{YH$m{a`m| H$mo 
argmBH$b H$s Om gH$Zo dmbr gm_J«r go ~Zr n|{gb| 
{dV{aV H$s JBª, Vm{H$ do AnZo X¡{ZH$ H$m_H$mO _| 
ßbm{ñQ>H$ Ho$ ~m°b noZ H$m Cn`moJ KQ>m gH|$& ~¢H$ Ho$ 
àYmZ H$m`m©b` _| H¥${Ì_ nm¡Ym| Ho$ ñWmZ na Ý`yZ 
aIaImd dmbo àmH¥${VH$ nm¡Yo bJmE JE h¢& 

OZ AmYm{aV nhb| 
~¢H$ Zo d¥jmamonU A{^`mZ MbmH$a AnZo 'Jmo J«rZ' 
à`mgm| H$mo ^r ~‹T>mdm {X`m h¡& `h d¥jmamonU ~¢H$ Ho$ 
A{YH$m{a`m| Ûmam nwUo Ho$ ~mhar BbmHo$ _| {H$`m J`m& 
~¢H$ Ho$ A{YH$m{a`m| Zo Q>mQ>m _o_mo{a`b hm°{ñnQ>b, _w§~B© 
Ho$ gmW {_bH$a H$m`m©b` n{aga _| bJmE JE aº$XmZ 
{e{da _| ^r {hñgm {b`m&  

~¢H$ Zo AnZo A{YH$m{a`m| H$s gwajm gw{Z{üV H$aZo Ho$ 
{bE H$mo{dS>-19 _hm_mar Ho$ Xm¡amZ Ka go H$m_ H$aZo 
H$s Zr{V {H«$`m{ÝdV H$s& ~¢H$ Ûmam Am°ZbmBZ _o{S>H$b  
nam_e©, {dQ>m{_Z gßbr_|Q>, g¡{ZQ>mBOa,  
_mñH$ Am{X H$m {dVaU, _mZ{gH$ ñdmñÏ` 
Am¡a Eh{V`mVr Cnm`m| Ho$ g§~§Y _| ì`m»`mZm| 
H$m Am`moOZ O¡gr {d{^Þ nhb| H$s JBª& ~¢H$ Zo  
_hm_mar Ho$ MbVo H$s JB© Vmbm~§Xr Ho$ Xm¡amZ AnZo 
g^r H$m°ÝQ—¡>³Q>am|, d|S>am| Am¡a Amny{V©H$Vm©Amo§ H$mo ghm`Vm 
àXmZ H$s& H$mo{dS>-19 Ho$ à^md H$mo H$_ H$aZo Ho$ {bE 
~¢H$ Ho$ gmoeb _r{S>`m ßb¡Q>\$m°_moª Ho$ O{aE OmJê H$Vm 
A{^`mZ ^r MbmE JE&  

J«mgê$Q> nhb| Am¡a {dH$mg 

~¢H$ AnZo J«mgê$Q> nhb| Ed§ {dH$mg ({J«S>) H$m`©H«$_ 
Ho$ O{aE gm_mÝ` Vm¡a na J«m_rU ^maV Ho$ gyú_ Am¡a 
bKw CÚ_m| Ho$ d¡œrH$aU Ho$ à`mgm| _| ghm`Vm H$aVm 
h¡& ~¢H$ BZ {eënH$mam| Am¡a XñVH$mam| Ho$ CÚ_m| Ho$ {bE 
AZwXmZ Ho$ O{aE Am¡a {d{^Þ j_Vm {Z_m©U H$m`©H«$_m| 
H$m Am`moOZ H$a ghm`Vm àXmZ H$aVm h¡& 

~¢H$ Zo ^wdZoœa _| AÝdofm Q—>mB~b AmQ>²g© E§S> H«$mâQ>²g 
H$s 20 _{hbm OZOmVr` ~wZH$am| Ho$ {bE {S>OmBZ 

E{³‹O_ ~¢H$ Zo amOñWmZ Ho$ \$bm¡Xr _| C_w©b _éñWbr ~wZH$a {dH$mg 
g{_{V Ho$ 10 AZŵ dr XñVH$mam| H$mo CËnmX Am¡a {S>OmBZ {dH$mg _| 
à{ejU H$m ©̀H«$_ Ho$ {bE ghm`Vm àXmZ H$s&      
Exim Bank supported a training programme in ‘Product  
and Design Development’ for Urmul Marusthali Bunkar Vikas 
Samiti for 10 experienced artisans in Phalodi, Rajasthan.

Further, motion-sensor faucets are being used, 
which help in reducing water wastage.

The Bank aims to minimise the use of paper through 
digitisation of workflows, including circulation 
of agenda papers for meetings, e-Greetings and 
e-lnvites for various occasions and functions. Use 
of video conferencing has helped reduce the carbon 
footprint. As an alternative to presenting bouquets 
at events, donation certificates in the name of the 
recipient for a social cause (such as SOS Children’s 
Village) have been introduced by the Bank. The 
Bank also supports artisan communities and 
clusters by procuring handicraft items as corporate 
gifts, thereby promoting such artisanal products to 
its global institutional network.

Paper cups and single-use plastic water bottles 
have been replaced with reusable glass mugs 
and glass bottles across all facilities of the Bank. 
Pencils made of recyclable material and with seeds 
at the tip have been distributed to employees to 
reduce usage of plastic ball pens in their daily work. 
Artificial plants in the Bank’s head office have been 
replaced with natural low-maintenance plants.

People Focused Initiatives
The Bank showcased its 'Go Green' initiative by 
organising a sapling plantation drive. Saplings were 
planted by the Bank’s officials on the outskirts of 
Pune. The Bank’s staff also participated in a blood 
donation camp organised at the office premises, in 
partnership with Tata Memorial Hospital, Mumbai.
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{dH$mg na EH$ _hrZo Ho$ Am°ZbmBZ à{ejU H$m`©H«$_ 
Ho$ {bE ghm`Vm àXmZ H$s& Bg à{ejU H$m`©H«$_ 
H$m CÔoí` ~mOma Ho$ éPmZm| Ho$ AZwgma OZOmVr` 
Am^yfUm| _| ZE {S>OmBZ Am¡a àmoQ>moQ>mBn V¡`ma 
H$aZm Wm& Bg Xm¡amZ V¡`ma {H$E JE 200 àmoQ>moQ>mBn 
'XñVH$ma {Xëbr' Ûmam Am`mo{OV {eën àXe©Zr  
"~g§V 2021' _| àX{e©V {H$E JE& ~¢H$ Zo amOñWmZ 
Ho$ \$bm¡Xr _| C_w©b _éñWbr ~wZH$a {dH$mg g{_{V 
Ho$ 10 _mñQ>a ~wZH$am| Ho$ {bE CËnmX Am¡a {S>OmBZ 
{dH$mg _| 45 {Xdgr` à{ejU H$m`©H«$_ Am`mo{OV 
{H$`m, Vm{H$ JwUdÎmm, ~wZmB© VH$ZrH$m|, \¡${~«H$ Am{X 
H$s CZH$s g_P ~‹To> Am¡a Am` ~ohVa hmo gHo$&  

~¢H$ Zo ñdXoer A§Jya H$s {H$ñ_m| H$mo ~‹T>mdm XoZo Ho$ 
{bE àr{_`_ VmOm \$bm| Ho$ {Z`m©VH$ H$m_YoZw \y$S>²g 
Ho$ gmW {_bH$a Zm{gH$ Am¡a Amgnmg Ho$ Jm§dmo§ Ho$  
250 go Á`mXm {H$gmZm| Ho$ {bE l¥§Ibm~Ó VarHo$ go  
14 à{ejU H$m`©H«$_m| Ho$ {bE ghm`Vm àXmZ H$s& BgH$m 
CÔoí` gr_m§V {H$gmZm| H$mo A§Jyam| H$s ~~m©Xr {H$E {~Zm 
\$bmoËnmXZ Ho$ gmW-gmW Cd©aH$m| Ho$ ghr BñVo_mb 
Am¡a _¥Xm aIaImd H$s OmZH$mar àXmZ H$aZm Wm, Vm{H$ 
do A§VaamîQ—>r` _mZH$m| Ho$ AZwê$n {Z`m©V JwUdÎmm dmbo 
A§Jyam| H$m CËnmXZ H$a gH|$& Bg à{ejU go {H$gmZm| 
H$mo ZE {Z`m©V ~mOma VbmeZo _| _XX {_br& Bg Vah  
H$m_YoZw \y$S>²g H$m {Z`m©V 40 à{VeV VH$ ~‹T> J`m&  
\$bV… N>moQo> {H$gmZm| H$mo ~ohVa Am` Am¡a  
AmOr{dH$m {_br& 

~¢H$ Ûmam XwJm© nyOm Ho$ Xm¡amZ hmoZo dmbo gm§ñH¥${VH$ 
H$m`©H«$_ "emaXmoËgd' _| AnZo CËnmXm| H$mo ~‹T>mdm XoZo 
Ho$ {bE 15 XñVH$mam| H$mo ñnm°Ýga {H$`m J`m& _hm_mar 
Ho$ MbVo Am`moOH$m| Ûmam Am°ZbmBZ ßb¡Q>\$m°_© ~Zm`m 
J`m, Vm{H$ {eënH$ma AnZo CËnmX d¡{œH$ ñVa na 
nhw§Mm gH|$& {dœ ì`mnma H|$Ð, _w§~B© Ûmam Am`mo{OV 
dMwA©b hWH$aKm _hmoËgd _| {hñgm boZo Ho$ {bE ~¢H$ 
Zo 40 XñVH$mam| H$mo ghm`Vm àXmZ H$s& ~¢H$ Zo dMwA©b 
Am`mo{OV hwE H$mbm Kmo‹S>m H$bm _hmoËgd 2021 _|  
45 XñVH$mam| H$mo AnZo CËnmXm| H$mo àX{e©V H$aZo Ho$ 
{bE ghm`Vm àXmZ H$s&

~¢H$ Zo Vob CËIZZ, _moëSo>S> ßbm{ñQ>H$ nwOm], \¡${~«³g 
Am¡a Am°Q>mo nwO} Am{X _| bJr 4 H§$n{Z`m| Ho$ gmW H$amam| 
na hñVmja {H$E, {OÝhm|Zo {dXoe _| g§^m{dV J«mhH$ 
{M{•V H$aZo Ho$ {bE ~¢H$ go ghm`Vm _m§Jr Wr&

E{³‹O_ ~¢H$ H$mo byåg Am°\$ bÔmI dy_Ýg H$m°nao{Q>d H$mo 

The Bank implemented its ‘Work from Home’ 
policy during the COVID-19 pandemic to ensure 
safety of its employees. Several initiatives such as 
online medical consultancy, distribution of vitamin 
supplements, sanitizers, masks, etc., talks on 
mental wellness and precautionary measures were 
undertaken by the Bank. The Bank supported all 
its contractors, vendors and suppliers during the 
lockdown imposed during the pandemic. Steps 
were taken to create awareness through the Bank’s 
Social media platfroms to mitigate the impact of 
COVID-19. 

Grassroots Initiatives and Development 
The Bank, through its Grassroots Initiatives 
and Development (GRID) programme, helps in 
supporting globalisation efforts of small and  
micro enterprises, generally based out of rural India. 
The Bank assists by way of providing grants and 
organizing various capacity building programmes.

The Bank supported a month-long online design 
development training programme for 20 tribal 
women weavers of Anwesha Tribal Arts & Crafts 
in Bhubaneshwar. The training programme aimed 
at developing new designs and prototypes in 
tribal jewellery, in line with the market trends. The  
200 prototypes developed were exhibited at  
‘Basant 2021’, a craft exhibition organised by  
Dastkar, Delhi. The Bank also organised a  
45-day training programme in product and design 
development for Urmul Marusthali Bunkar Vikas 
Samiti, in Phalodi (Rajasthan), for 10 master 
weavers, to enhance their understanding of quality, 
weaving techniques and fabrics, among others, 
thereby enhancing the scope for income generation.  

The Bank supported a series of 14 training 
programmes for over 250 farmers in Nashik and 
nearby villages, to promote and support indigenous 
grapes varieties, in association with Kamdhenu 
Foods, an exporter of premium fresh table fruits. The 
training aimed at providing knowledge to marginal 
farmers about cultivation of residue-free grapes, 
right blend of fertilizers, and soil maintenance, 
to yield export quality grapes conforming to 
international standards. The training helped the 
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E{³‹O_ ~¢H$ Zo nrnrB© {H$Q> CËnmXZ Ho$ {bE ̀ yEZS>rnr Am¡a {_‹Omoa_ 
gaH$ma Ho$ gmW {_bH$a 20 _{hbm ~wZH$am| Ho$ {bE H$m¡eb {dH$mg 
Am¡a CËnmX {d{dYrH$aU H$m`©embm H$m Am`moOZ {H$`m&      
Exim Bank in association with UNDP and the Government 
of Mizoram conducted a skill upgradation and product 
diversification workshop for 20 women weavers for producing 
PPE kits.

ghm`Vm àXmZ H$aZo Ho$ {bE E{e`m àem§V _| {dH$mg 
{dÎmr` g§ñWmAm| Ho$ g§K (ES>{\$En) Ûmam "ñWmZr` 
Am{W©H$ {dH$mg' _o{aQ> nwañH$ma go ZdmOm J`m& ~¢H$ 
H$s Bg ghm`Vm go boh Ho$ {nN>‹So> BbmHo$ H$s _{hbmAm| 
H$mo ñWmZr` ñVa na CnbãY H$ÀMo _mb Ho$ BñVo_mb 
Ho$ O{aE g§nmofr amoOJma àXmZ H$aZo _| _XX {_br&

H$m°nm}aoQ> gm_m{OH$ CÎmaXm{`Ëd 
{ZXoeH$ _§S>b Zo OyZ 2020 _| ~¢H$ Ho$ {bE H$m°nm}aoQ> 
gm_m{OH$ CÎmaXm{`Ëd (grEgAma) Zr{V H$mo AZw_moXZ 
àXmZ {H$`m& df© Ho$ Xm¡amZ, ~¢H$ H$r grEgAma g{_{V 
Zo H$mo{dS>-19 go amhV, {ejm, ñdmñÏ` godm Am¡a H$m¡eb 
{dH$mg Ed§ AmOr{dH$m g§~§Yr J{V{d{Y`m| Ho$ {bE N>h 
amÁ`m| Am¡a EH$ H|$Ð em{gV àXoe _| 12 n{a`moOZmAm| / 
H$m ©̀H«$_m| H$mo AZw_moXZ {X`m& BZ_| go H$B© J{V{d{Y`m§ 
^maV Ho$ {dH$mgerb {Obm| _| b{jV aht& 

{ejm g§~§Yr nhbm| Ho$ A§VJ©V ~¢H$ Zo V{_bZmSw> Ho$ 
H$m§Mrnwa_ {Obo _| H¡${X`m|, J§^ra AnamYm| Ho$ nr{‹S>Vm|, 
{Zam{lV bmoJm| Am¡a gwZm_r à^m{dV bmoJm| Ho$ ~ÀMm| 
Ho$ {bE Amdmgr` hmB© ñHy$b _| EH$ ñHy$b ãbm°H$ Ho$ 
{Z_m©U Ho$ {bE {dÎm àXmZ {H$`m& `h ^dZ bJ^J 
100 N>mÌm| H$s Oê$aVm| H$mo nyam H$aoJm, Omo Bgr n{aga 
_| ah|Jo Am¡a `hm§ ahVo hwE ì`mdgm{`H$ à{ejU àmá 
H$a|Jo& ~¢H$ Zo H|$Ðr` g¡{ZH$ ~moS©>, ZB© {Xëbr Ho$ O{aE 
^yVnyd© g¡{ZH$m| H$s 41 ~o{Q>`m| H$s {ejm Ho$ {bE ^r 
{dÎmr` ghm`Vm àXmZ H$s h¡&

ñdmñÏ` godm Am¡a ñdÀN>Vm nhbmo§ Ho$ A§VJ©V ~¢H$ 
Zo H$mo{dS>-19 _hm_mar go amhV Ho$ {bE _hmamîQ—> Ho$ 
gm§Jbr {Obo _| EH$ AñnVmb H$mo {M{H$Ëgm CnH$aU 
(d|{Q>boQ>a) H$s IarX Ho$ {bE gh`moJ {X`m Am¡a _w§~B© 
ZJanm{bH$m VWm gaH$mar AñnVmbm| Ho$ ñdmñÏ`H${_©`m| 
H$mo gwajm g§~§Yr CnH$aU àXmZ {H$E& _hmamîQ—> Ho$ 
am`J‹T> {Obo _| 100 n{admam| H$mo 3 _hrZm| VH$ ñdÀN>Vm 
g§~§Yr gm_J«r Am¡a _yb^yV hmBOrZ {H$Q> àXmZ H$s JB©&

~¢H$ Zo {gamohr {Obm AñnVmb, amOñWmZ _| {H«${Q>H$b 
Ho$`a Ho$ {bE {M{H$Ëgm CnH$aUm| H$s IarX Ho$ {bE 
{dÎm àXmZ {H$`m& BZ CnH$aUm| go {M{H$Ëgm g§~§Yr 
AmnmVH$mbrZ {ñW{V`m| _| gmbmZm H$ar~ 2500 _arOm| 
H$mo amhV {_boJr& ñdmñÏ` godm nhbm| Ho$ A§VJ©V Ag_ 
Ho$ ~manoQ>m {Obo Am¡a PmaI§S> Ho$ am§Mr _| H¢$ga Ho$`a 
AñnVmbm| _| ao{S>`moJ«m\$s CnH$aU H$s IarX Ho$ {bE 
{dÎm àXmZ {H$`m J`m& Bggo `o Xmo AñnVmb gmbmZm 
H$ar~ 3000 H¢$ga _arOm| H$s Oê$aVm| H$mo nyam H$aZo 

farmers in finding new export markets, thereby 
increasing exports of Kamdhenu Foods by 40 per 
cent, resulting in better incomes and livelihood for 
the small farmers. 

Fifteen artisans were sponsored by the Bank for 
promoting their products in the Saradotsav festival, a 
cultural event held during the festival of Durga Puja. 
Due to the pandemic, an online platform was created 
by the organisers for crafts persons to market their 
products to a global audience. More than 40 artisans 
were supported by the Bank for participation in the 
virtual Handloom Festival, organised by the World 
Trade Centre, Mumbai. The Bank also partnered with 
Kala Ghoda Arts Festival 2021 for sponsoring stall 
space for 45 artisans to display their products at the  
virtual festival. 

The Bank signed mandates with four small 
enterprises engaged in oil extraction, moulded 
plastic parts, fabrics and auto components, seeking 
the Bank’s support in identifying potential customers 
overseas.

The Bank was conferred with the ‘local economic 
development’ merit award by the Association of 
Development Financial Institutions in Asia and the 
Pacific (ADFIAP), for its support to Looms of Ladakh 
Women’s Cooperative that has helped in providing 
sustainable employment to the women from 
backward areas of Leh by using locally available 
raw materials.
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_| gj_ hm|Jo Am¡a Bg àH$ma _oQ—>mo eham| Ho$ AñnVmbm| 
na X~md KQo>Jm& grEgAma nhbm| Ho$ A§VJ©V _hmamîQ—> 
Ho$ nmbKa {Obo _| EH$ AñnVmb _| dmS©> H$j H$mo 
ZdOmV {eewAm| Ho$ B§Q|>{gd Ho$`a `y{ZQ> (EZAmB©gr`y) 
_| n{ad{V©V H$aZo Ho$ {bE {dÎm àXmZ {H$`m J`m& Bg 
EZAmB©gr`y go XhmZw Am¡a Vbmgar joÌm| _| gmbmZm 
OZOmVr` g_wXm`m| Ho$ H$ar~ 200 ZdOmV {eewAm| H$mo 
_o{S>H$b Ho$`a {_boJr Am¡a Bg àH$ma ZdOmVm| _| _¥Ë`w 
Xa H$mo H$_ H$aZo _| _XX {_boJr& ~¢H$ Zo bÔmI Ho$ boh 
{Obo _| g^r _m¡g_m| Ho$ AZwHy$b em¡Mmb`m| Ho$ {Z_m©U 
Am¡a _{hbm ghH$mar g{_{V Ho$ {bE à{ejU hm°b H$s 
_aå_V Ho$ {bE ^r gh`moJ {X`m&

~¢H$ Zo _hmamîQ—> _| _w§h Am¡a n¡am| go {MÌH$mar H$aZo dmbo 
H$bmH$mam| Ho$ H$m¡eb {dH$mg Am¡a ~ohVa AmOr{dH$m Ho$ 
{bE gh`moJ àXmZ {H$`m& _w§~B© H$s _{hbm nw{bgH${_©`m| 
Ho$ gå_mZ _| 'àmoQo>³Q> X àmoQo>³Q>g©' nhb H$s JB©, 
Omo _w§~B© Ho$ X¡{ZH$ OrdZ H$s MwZm¡{V`m| Ho$ ~mdOyX 
H$moamoZm `moÓmAm| Ho$ ê$n _| AZWH$ Am¡a {Z…ñdmW© 
^md go H$m_ H$aVr aht& BZ _{hbm nw{bgH${_©`m| H$mo 
Am°J£{ZH$ ehX ^|Q> {H$`m J`m, {Ogo àmMrZ Am`wd}X _| 
amoJà{VamoYH$ j_Vm ~‹T>mZo dmbm _mZm J`m h¡& ̀ h ehX 
EH$ gm_m{OH$ CÚ_ go IarXm J`m Wm, Omo OZOmVr` 
g_wXm`m| _| N>moQo> {H$gmZm| ({OZ_| go A{YH$Va _{hbmE§ 
h¢) H$mo ñWmZr` ñVa na _Yw_³Ir nmbZ _| à{e{jV 
H$aVo hwE Jar~r H$mo H$_ H$aZo na \$moH$g H$aVm h¡ Am¡a 
Cg Am°J£{ZH$ ehX H$mo ~mOma VH$ nhw§MmVm h¡& 

H|$ÐrH¥$V gmd©O{ZH$ {eH$m`V {ZdmaU Ed§ {ZJamZr 
àUmbr (grnrJ«måg)
H|$ÐrH¥$V gmd©O{ZH$ {eH$m`V {ZdmaU Ed§ {ZJamZr 
àUmbr (grnrJ«måg) do~ AmYm{aV Am°ZbmBZ {gñQ>_ 

EpŠµO_ ~¢H$ Zo _hm_mar Ho$ Xm¡amZ "EgAmoEg {MëS—>Ýg {dboO'  
Ho$ gmW {_bH$a Abr~mJ _o§ 100 n{admamo§ H$mo hmBOrZ {H$Q> 
{dV{aV H$r& 
Exim Bank partnered with SOS Children's Village to distribute 
hygiene kits to 100 families in Alibaug during the pandemic.

Corporate Social Responsibility
In June 2020, the .Board of Directors approved 
a Corporate Social Responsibility (CSR) policy 
for the Bank. During the year, the Bank's CSR 
Committee approved 12 projects / programs 
in six states and one union territory for 
Covid-19 relief, education, healthcare, and skill 
development and livelihood activities. Several of 
these interventions were targeted in aspirational  
districts of India. 

Under education initiatives, the Bank financed 
construction of a school block in a residential high 
school for children of prisoners, victims of serious 
crimes, destitute people, and tsunami victims in 
Kanchipuram district, Tamil Nadu. The building 
will cater to the needs of about 100 students who 
will reside in the premises and receive vocational 
training. The Bank also provided financial 
assistance for the education of 41 girl children of 
ex-servicemen through the Kendriya Sainik Board, 
New Delhi. 

Under healthcare and sanitisation initiatives, 
the Bank supported a hospital in Sangli district, 
Maharashtra, for procurement of medical equipment 
(ventilator) towards Covid-19 pandemic relief 
and provided protective equipment to healthcare 
workers of the Mumbai Municipal Corporation and 
government hospitals. Sanitisation material and 
basic hygiene kits were provided to 100 families for 
three months in Maharashtra’s Raigad district. 

The Bank financed the procurement of medical 
devices for critical care in Sirohi district 
hospital, Rajasthan. The devices will be able to 
provide relief to about 2,500 patients annually 
during medical emergencies. Procurement of 
radiography equipment for cancer care hospitals 
in the aspirational districts of Barpeta, Assam, and 
Ranchi, Jharkhand, was financed under healthcare 
initiatives. The two hospitals will be able to cater to 
the needs of nearly 3000 cancer patients annually, 
thereby reducing the pressure on the hospitals in 
metro cities. Conversion of a wardroom to a neo-
natal intensive care unit (NICU) in a hospital at 
Palghar district, Maharashtra, was also financed 
under CSR initiatives. The NICU will be able to 
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h¡& Bgo _§Ìmb`m|/{d^mJm|/^maV gaH$ma H$s g§ñWmAm| 
Ûmam {eH$m`Vm| Ho$ erK« {ZnQ>mZ Am¡a à^mdr {ZJamZr 
Ho$ {bE {dH${gV {H$`m J`m h¡& ~¢H$ _| EH$ g_w{MV 
{eH$m`V {ZdmaU ì`dñWm h¡ Am¡a CYmaH$Vm©Amo§ H$s 
{eH$m`Vm| Ho$ {ZdmaU Ho$ {bE {eH$m`V {ZdmaU 
A{YH$mar VWm Anrbr` àm{YH$mar H$m {ddaU ~¢H$ H$s 
do~gmBQ> na {X`m J`m h¡& {dÎmr` df© Ho$ Xm¡amZ, ~¢H$ 
H$mo grnrJ«måg nmoQ©>b na 2 {eH$m`V| àmá hwBª& BZH$m 
Odm~ {ZYm©{aV 30 {XZ H$s Ad{Y Ho$ ^rVa Xo {X`m 
J`m Wm&

amO^mfm Zr{V Ho$ H$m`m©Ýd`Z _| àJ{V 
{dÎmr` df© 2020-21 Ho$ Xm¡amZ, ~¢H$ Zo ^maV gaH$ma 
H$s amO^mfm Zr{V Ho$ H$m`m©Ýd`Z H$mo gwÑ‹T> ~ZmZo Ho$ 
AnZo à`mgm| H$mo Omar aIm& amO^mfm {d^mJ, J¥h 
_§Ìmb`, ^maV gaH$ma go àmá {dÎmr` df© 2020-21 
Ho$ dm{f©H$ H$m`©H«$_ H$mo bú`m| H$s àm{á Ho$ {bE ~ZmB© 
JB© H$m`©-`moOZm Ho$ O{aE H$m`m©{ÝdV {H$`m J`m& Bg 
g§~§Y _| ~¢H$ Ho$ àYmZ H$m`m©b` Am¡a joÌr` H$m`m©b`m| 
_| J{R>V amO^mfm H$m`m©Ýd`Z g{_{V`m| Zo amO^mfm 
H$m`m©Ýd`Z _| àJ{V H$s {V_mhr AmYma na g_rjm H$s&

A{YH$m{a`m| H$mo AnZo X¡{ZH$ H$m`m©b`rZ H$m`m] _| 
{hÝXr H$m à`moJ H$aZo hoVw àmoËgm{hV H$aZo Ho$ {bE 
{hÝXr H$m`©embmAm| VWm Amo{aE§Qo>eZ H$m`©H«$_m| H$m 
Am`moOZ {H$`m J`m& gmW hr, à»`mV dº$mAm| Ho$ 
ì`m»`mZm| Ho$ Am`moOZ, eãXm| H$s _ob, AmO H$m eãX/ 
{dMma, gámh Ho$ {hÝXr eãX, Mm` no MMm©, VrZ gdmb 
à{V`mo{JVm, amO^mfm g§dmX, Am°ZbmBZ à{V`mo{JVmAm| 
Ho$ O{aE A{YH$m{a`m| H$mo {hÝXr H$m à`moJ ~‹T>mZo Ho$ {bE 
àmoËgm{hV {H$`m J`m&

A{YH$m{a`m| H$s {hÝXr à{ejU g§~§Yr Amdí`H$VmAm| 
H$mo Ü`mZ _o§ aIVo h>wE CÝh| H$m`©gmYH$ kmZ VWm 
àdrUVm àmá H$amZo hoVw à{ejU Ho$ {bE Zm{_V {H$`m 
J`m& A{YH$m{a`m| H$mo {hÝXr grIZo Am¡a ~¢H$ Ho$ H$m`m] 
_| {hÝXr Ho$ à`moJ H$mo àmoËgm{hV H$aZo Ho$ CÔoí` go 
~¢H$ _| EH$ àmoËgmhZ `moOZm bmJy h¡& ~¢H$ Zo ZJa 
amO^mfm H$m`m©Ýd`Z g{_{V`m| H$s ~¡R>H$m|, H$m`©H«$_m| 
VWm à{V`mo{JVmAm| _| g{H«$`Vm go {hñgm {b`m VWm 
A§Va ~¢H$ {hÝXr à{V`mo{JVmAm| H$m Am`moOZ ^r {H$`m&

~¢H$ H$s H$m°nm}aoQ> do~gmBQ> Am¡a E{³‹O_ {_Ì nmoQ©>b XmoZm| 
{hÝXr Am¡a A§J«oOr _| h¢& amO^mfm {hÝXr go g§~§{YV 
g§nyU© gm_J«r H$mo EH$ ñWmZ na CnbãY H$amZo Ho$ {bE 
~¢H$ _| EH$ amO^mfm nmoQ©>b ^r h¡& 

Ep³‹O_ ~¢H$ Zo _w§~B© H$s _{hbm nw{bgH${_©`m| H$mo AnZr J«mgê$Q> 
nhbm| Ho$ A§VJ©V ghm`Vm àmá gm_m{OH$ CÚ_ "A§S>a X _¢Jmo Q—>r 
Z¡Maëg E§S> Am°J£{ZŠg àm. {b.' Ho$ Am°J£{ZH$ ehX g{hV amoJ-
à{VamoYH$ j_Vm ~‹T>mZo dmbr {H$Q> àXmZ H$a gå_m{ZV {H$`m&        
Exim Bank felicitated the policewomen of Mumbai Police by 
distributing immunity booster kits, including organic honey 
from the social enterprise 'Under The Mango Tree Naturals and 
Organics Pvt. Ltd.', supported by the Bank under its grassroots 
initiatives.

provide medical care to 200 neonates from the 
tribal communities of Dahanu and Talasari areas 
annually, and thus reduce the Infant Mortality Rate. 
The Bank supported construction of all-weather 
toilets and renovation of a training hall for a women’s 
cooperative in Leh district, Ladakh. 

The Bank contributed towards skill development and 
livelihood support through a training programme 
for mouth and foot artists in Maharashtra. Another 
initiative titled ‘Protect the Protectors’ was taken 
to felicitate the policewomen of Mumbai, who 
despite the challenges of daily life in the metropolis 
of Mumbai, continue to work as Corona warriors 
tirelessly and selflessly. Organic honey, which 
according to ancient Ayurveda is considered as an 
immunity booster, was gifted to these policewomen. 
The honey was procured from a social enterprise, 
which focuses on poverty reduction by training 
small farmers (many amongst whom are women) in 
tribal communities in beekeeping with indigenous 
bees, and markets organic honey.

Centralised Public Grievance Redress and 
Monitoring System (CPGRAMS)
CPGRAMS is an online web-enabled system 
developed with the objective of speedy redressal 
and effective monitoring of grievances by Ministries/
Departments/Organizations of the Government of 
India. The Bank has implemented the Grievance 
Redressal mechanism and details of the Grievance 
Redressal Officer for Borrowers and the Appellate 



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2160

~¢H$ Ho$ n{aMmbZm| Ed§ à{H«$`mAm| go g§~§{YV gm{hË` Ho$ 
Abmdm, ~¢H$ Ho$ Ý`yOboQ>a 'E{³‹O{_Ag… {Z`©mV bm^' 
VWm {Û_m{gH$ àH$meZ 'H¥${f {Z`©mV bm^' Ho$ g^r A§H$m| 
H$mo {hÝXr _| ̂ r àH$m{eV {H$`m J`m& ~¢H$ H$s J¥h n{ÌH$m  
"E{³‹O{_Ag' _| {hÝXr I§S> ^r h¡& {hÝXr {Xdg Ho$ 
Cnbú` _| E{³‹O{_Ag H$m EH$ A§H$ "amO^mfm 
{deofm§H$' Ho$ ê$n _| àH$m{eV {H$`m J`m& ~¢H$ Ho$  
ZB© {Xëbr H$m`m©b` go N>_mhr {hÝXr B©-n{ÌH$m 
'E{³‹O_ ñne©' H$m àH$meZ ^r ewê$ {H$`m J`m h¡& 
dm{f©H$ H$m`©H«$_ _| {XE JE bú`m| Ho$ AZwgma ~¢H$ Ho$ 
kmZ H|$Ð VWm joÌr` H$m`m©b`m| Ho$ nwñVH$mb`m| Ho$ {bE 
{hÝXr nwñVH$m| H$s IarX H$s JB©& ~¢H$ _| {hÝXr Ho$ à`moJ 
H$mo ~‹T>mdm XoZo Ho$ {bE AZwHy$b n{adoe Ho$ {Z_m©U VWm 
Xoe Ho$ ̂ mfmB© gm¡hmX© Ho$ ~mao _| OmJê$H$Vm ~‹T>mZo Ho$ {bE 
~¢H$ _| {hÝXr {Xdg, {dœ {hÝXr {Xdg VWm A§VaamîQ—>r` 
_mV¥^mfm {Xdg H$m Am`moOZ {H$`m J`m& BZ H$m`©H«$_m| 
Ho$ Am`moOZ Ho$ Xm¡amZ {hÝXr à{V`mo{JVmAm|, ì`m»`mZm|, 
ñQ>m\$ gXñ`m| Ho$ ~ÀMm| Ho$ {bE {d{eï> H$m`©H«$_ 
~mbdm{Q>H$m Am¡a MMm©naH$ do{~Zmam| H$m Am`moOZ  
{H$`m J`m& 

df© Ho$ Xm¡amZ ~¢H$ Ho$ àYmZ H$m`m©b`, ZB© {Xëbr 
H$m`m©b`, ~|Jbyé joÌr` H$m`m©b` Ed§ H$mobH$mVm joÌr` 
H$m`m©b` H$mo amO^mfm {hÝXr Ho$ à`moJ _| gamhZr` H$m`© 
hoVw ZJa amO^mfm H$m`m©Ýd`Z g{_{V`m| Ûmam nwañH¥$V 
{H$`m J`m& ~m°brdwS> JmZm| Ho$ O{aE {hÝXr eãXm| H$mo 
bmoH${à` ~ZmZo hoVw ~¢H$ H$s nhb "eãXm| H$s _ob' 
H$mo Agmo{gEeZ Am°\$ {~OZog H$å`y{ZHo$Q>g© Am°\$ 
B§{S>`m Ûmam {deof H$m°b_ loUr Ho$ A§VJ©V nwañH¥$V  
{H$`m J`m& 

gyMZm àm¡Úmo{JH$r
~¢H$ Zo ì`dgm` H$s ~‹T>Vr Oê$aVm| Ho$ AZwgma, gyMZm 
àm¡Úmo{JH$r Ho$ T>m§Mo _| {Zdoe H$aZm Omar aIm Am¡a 
AnZo g^r H$m`m©b`m| _| ZoQ>dH©$, S>mQ>m g|Q>a, H§$ß`y{Q§>J 

E{³‹O_ ~¢H$ Ho$ àYmZ H$m`m©b` Am¡a ZB© {Xëbr H$m`m©b` H$mo amO^mfm {hÝXr Ho$ CËH¥$ï> H$m`m©Ýd`Z Ho$ {bE g§~§{YV ZJa amO^mfm 
H$m`m©Ýd`Z g{_{V`m| Ûmam àW_ nwañH$ma àXmZ {H$`m J`m&        
Exim Bank's Head Office and New Delhi Office were awarded the first prize by respective Town Official Language Implementation 
Committees for commendable performance in use of Hindi language.

Authority for Redressal of Grievances of Borrowers 
are provided on the Bank’s website. During the 
financial year, the Bank received 2 grievances on 
the CPGRAMS portal which were responded within 
the stipulated 30 days for response.

Progress in Implementation of the Official 
Language Policy
During FY 2020-21, the Bank continued its efforts 
to strengthen the implementation of the Official 
Language Policy of the Government of India. The 
Annual Programme for FY 2020-21, received from 
the Department of Official Language, Ministry of 
Home Affairs, Government of India, was implemented 
through an Action Plan to achieve the targets. The 
Official Language Implementation Committees 
constituted at the Bank’s Head Office and Regional 
Offices reviewed the progress on quarterly basis.

Hindi workshops and orientation programmes 
were organised to motivate the staff to use Hindi 
in their day-to-day official work. In addition, various 
activities such as lectures by eminent speakers, 
Shabdon ki Mail, Aaj-ka-Shabd/ Vichaar, Saptah 
Ke Hindi Shabd, Chai pe Charcha, Teen Sawal 
Pratiyogita, Rajbhasha Samvad, online competitions 
were organised, to promote the use of Hindi.

Considering the Hindi training needs, officers were 
nominated for suitable training programmes to attain 
working knowledge/ proficiency. A scheme offering 
incentives, aimed at encouraging officers to learn 
and use Hindi in the Bank’s business, is in place in 
the Bank. The Bank has actively participated in the 
meetings, programmes and competitions organised 
by the Town Official Language Implementation 
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VWm AÝ` _hÎdnyU© CnH$aUm| H$m CÞ`Z H$aZm Omar 
aIm& ~¢H$ Ho$ H$moa ~¢{H§$J {gñQ>_ Am¡a ^wJVmZ M¡Zbm| 
(AmaQ>rOrEg/ EZB©E\$Q>r Am¡a {ñdâQ>) Ho$ ~rM 
EH$sH$aU go ~ohVa {Z{Y à~§YZ Am¡a {Z{Y`m| H$m {a`b 
Q>mB_ _| ~ohVa {d{Z`moOZ hmoVm h¡& ~¢H$, ̂ maVr` ~¢{H§$J 
CÚmoJ _| ãbm°H$ MoZ AmYm{aV àm¡Úmo{JH$s Ho$ H$m`m©Ýd`Z 
H$s ì`dhm`©Vm naIZo Ho$ {bE J{R>V ^maVr` ~¢H$m| Ho$ 
\$moa_, '~¢H$MoZ' Ho$ àmW{_H$ gXñ`m| _| go EH$ ~Z  
J`m h¡&

~¢H$ Zo _w§~B© _| AnZo àmW{_H$ So>Q>m g|Q>a Ho$ {bE 
AmYw{ZH$V_ àm¡Úmo{JH$s ßb¡Q>\$m°_© Am¡a gm°ë`yeZ 
{H«$`m{ÝdV {H$E h¢& ~|Jbyé _| ~¢H$ H$s nyar Vah 
Am°Q>mo_¡{Q>H$ Am¡a {a_moQ> {ZJamZr j_Vm dmbr {S>OmñQ>a 
{aH$dar gmBQ> h¡, {Og_| S>rAma _oZQo>Z¢g Ho$ {bE 
_¡ZwAb H$m_ H$s Ý`yZV_ Oê$aV h¡& àmW{_H$ Am¡a 
S>rAma So>Q>m g|Q>a XmoZm| hr AmB©EgAmo 27001 go 
à_m{UV h¢&

H$mo{dS>-19 _hm_mar Ho$ Xm¡amZ gwa{jV {a_moQ> E³gog 
àm¡Úmo{JH$s BÝ\«$mñQ—>³Ma H$mo {H«$`m{ÝdV {H$`m J`m, 
{Oggo A{YH$mar Ka go H$m_ H$aZo _| gj_ hwE& df© Ho$ 
Xm¡amZ ŠbmCS> Am¡a {S>dmBg AmYm{aV Am°{S>`mo-dr{S>`mo 
H$m°Ý\«|${g§J gw{dYm go {d{^Þ njm| Ho$ ~rM A~m{YV 
ì`dgm` g§àofU g§^d hmo nmVm h¡&

B©-JdZ¤g Am¡a B©-^wJVmZ 
ì`dgm` n{aMmbZm|, E_AmB©Eg, ì`dgm` AmgyMZm, 
XñVmdoO à~§YZ, dH©$âbmo, ZoQ>dH©$ Am¡a gwajm Ho$ {bE 
~¢H$ _| {gñQ>åg bmJy h¢& ~¢H$ Zo H$mJOr H$m_ H$mo Ý`yZV_ 
~ZmZo Am¡a Ý`yZV_ _¡ZwAb H$m_ Ho$ gmW gwMmê$ à{H«$`m 
gw{Z{üV H$aZo Ho$ {bE àm¡Úmo{JH$s AmYm{aV à{H«$`mE§ 
{dH${gV H$s h¢& ~¢H$ ZoeZb B©-JdZ¤g g{d©goO  
{b{_Qo>S> (EZB©EgEb) H$m gXñ` ~Z J`m h¡& EZB©EgEb 
EH$ H«o${S>Q> {anmo{‹OQ>ar h¡, Omo G$UXmVmAm| Ûmam àñVwV 
H$s JB© {dœgZr` {dÎmr` gyMZmAm| H$m ^§S>maU H$aVr 
h¡ Am¡a CÝh| Amdí`H$VmZwgma gwb^ H$amVr h¡& ~¢H$ Zo 
{ZJo{Q>d {bñQ> Am¡a H|$Ðr` Am{W©H$ AmgyMZm ã`yamo go 
àmá gyMZmAm| H$m Am§V{aH$ Am°ZbmBZ So>Q>m~og V¡`ma 
{H$`m h¡& G$U _yë`m§H$Z à{H«$`m Ho$ Xm¡amZ BZ gyMZmAm| 
H$m Cn`moJ {H$`m OmVm h¡& ~¢H$ {d{^Þ Xoem| Ho$ ~rM 
{dÎmr` Am¡a J¡a-{dÎmr` g§Xoem| Ho$ gwa{jV Q—>m§g{_eZ 
Ho$ {bE {ñdâQ> Abm`§g E³gog gm°âQ>do`a ßb¡Q>\$m°_© 
H$m BñVo_mb H$aVm h¡& `o g§Xoe {\$Z¡H$b Eo{ßbHo$eZ 
(H$moa Am¡a Q—o>Oar) _| ~ZmE OmVo h¢ Am¡a ñQ—o>Q> W«y àmogog 
Ho$ O{aE {ñdâQ> Eo{ßbHo$eZ H$mo ^oOo OmVo h¢& 

J`mZm gaH$ma H$mo 4 {_{b`Z `yEg S>m°ba H$s G$U-ì`dñWm Ho$ A§VJ©V 
Anmobmo B§Q>aZoeZb {b{_Qo>S> Zo Om°O©Q>mCZ Am¡a {ZH$Q>dVu BbmH$m| _| 
Ob{ZH$mgr Ho$ {bE S—o>ZoO n§n bJmE h¢& Bggo ~agmV Ho$ {XZm| _| 
Ob^amd H$mo H$_ H$aZo _| _XX {_br h¡&         
Under the LOC of US$ 4 million to the Government of Guyana,  
Apollo International Ltd. installed heavy-duty pumps for drainage  
in Georgetown and nearby areas, thereby helping in reduction  
of flooding during rains. 

Committees (TOLICs) and has also hosted interbank 
Hindi competitions.  

The Bank maintains its corporate website and the  
Exim Mitra portal, both in Hindi and English. The 
Bank also has a Rajbhasha Portal, for providing 
all the material related to Rajbhasha Hindi, at  
one place.

Apart from literature on the Bank’s operations and 
procedures, Hindi versions of all the issues of 'Export 
Advantage' and 'Agri Export Advantage' were also 
published in Hindi. The Bank’s in-house magazine 
‘Eximius’ also includes a Hindi section. A special 
issue of ‘Eximius’ was published as ‘Rajbhasha 
Visheshank’ on Hindi Day. ‘Exim Sparsh’- a half-
yearly Hindi e-magazine was published by the 
Bank’s office at New Delhi. Hindi books were added 
in the Bank’s Knowledge Centre, as also the libraries 
at the Regional Offices, as per the targets given in 
the Annual Programme. For creating an enabling 
environment for the use of Hindi and spreading 
awareness about the harmonious linguistic culture 
of the nation, Hindi Divas, World Hindi Day, and 
International Mother Language Day were celebrated 
in the Bank. Various Hindi competitions, lectures,  
'Balvatika'-a dedicated programme for the children 
of staff members, and interactive webinars were 
organised during these events. 

During the year, the Bank’s Head Office, New Delhi  
Office, Bengaluru Regional Office, and Kolkata 
Regional Office were awarded by their respective 



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2162

H$m°n©moaoQ> A{^emgZ
~¢H$ H$m°nm}aoQ> A{^emgZ H$s CËH¥$ï> nÓ{V`m| Ho$ 
AZwnmbZ Ho$ {bE à{V~Ó h¡ Am¡a ~¢H$ go g§~§{YV CËH¥$ï> 
nÓ{V`m| Ho$ AZwnmbZ Ho$ {bE gX¡d VËna ahVm h¡& 
~¢H$ Zo Bg na aUZr{VH$ {Z`§ÌU Ho$ {bE EH$ \«o$_dH©$ 
~Zm`m h¡ Am¡a BgH$s à^mderbVm H$s {Za§Va g_rjm 
H$aVm ahVm h¡& ì`dgm`/{dÎmr` {ZînmXZ go g§~§{YV  
_m_bm|, {díbofUmË_H$ Am§H$‹S>m|/gyMZm Am{X H$mo 
{ZXoeH$ _§S>b/{ZXoeH$ _§S>b H$s à~§YZ g{_{V H$mo 
g_rjm Ho$ {bE Amd{YH$ AmYma na {anmoQ©> {H$`m OmVm 
h¡& g^r H$mZyZm|, {d{Z`_m| Am¡a AÝ` à{H«$`mAm| VWm 
^maV gaH$ma/^maVr` {a‹Od© ~¢H$, AÝ` {d{Z`m_H$m|, 
{ZXoeH$ _§S>b Ûmam {ZYm©{aV {d{Z`_m| Ho$ AZwnmbZ Ho$ 
g§~§Y _| EH$ d{að> A{YH$mar H$mo AZwnmbZ A{YH$mar 
Ho$ ê$n _| CÎmaXm`r ~Zm`m J`m h¡, Omo {H$gr ^r àH$ma 
Ho$ {dMbZ H$mo {ZXoeH$ _§S>b H$s boIm narjm g{_{V 
H$mo {anmoQ©> H$aVo h¢& {dÎmr` df© 2020-21 Ho$ Xm¡amZ ~¢H$ 
Ho$ {ZXoeH$ _§S>b H$s nm§M ~¡R>H|$ VWm à~§YZ g{_{V 
H$s N>h ~¡R>H|$ hwB©§&

boIm narjm g{_{V 
~¢H$ Ho$ {ZXoeH$ _§S>b H$s boIm narjm g{_{V (Egr) 
~¢H$ Ho$ g§nyU© boIm narjm H$m`m] Ho$ {bE _mJ©Xe©Z 
XoVr h¡, Vm{H$ EH$ à~§YZ _mÜ`_ Ho$ ê$n _| BgH$s 
à^mderbVm _| d¥{Ó hmo Am¡a dh gm§{d{YH$/~mhar/ 
Am§V{aH$/g§Jm_r boIm narjm {anmoQ>m] VWm ^maVr` 
{a‹Od© ~¢H$ H$s {ZarjU {anmoQ>m] _| CR>mE JE g^r _wX²Xm| 
Ho$ g§~§Y _| AZwdVu H$ma©dmB© H$ao& `h g{_{V àË`oH$ 
df© ~¢H$ Ho$ dm{f©H$ {dÎmr` {ddaUm| H$mo {ZXoeH$ _§S>b 
Ho$ g_j àñVwV H$aZo go nhbo CZH$s Om§M H$aVr h¡& 
{dÎmr` df© 2020-21 Ho$ Xm¡amZ boIm narjm g{_{V H$s 
N>h ~¡R>H|$ hwB©§& 

Am{ñV Xo`Vm à~§YZ (EEbE_)
~¢H$ H$s Am{ñV Xo`Vm à~§YZ g{_{V (EëH$mo) ~¢H$ Ho$ 
Omo{I_ à~§YZ g_yh Ho$ gh`moJ go ~mOma Omo{I_ H$s 
{ZJamZr Am¡a à~§YZ H$m H$m`© XoIVr h¡& EëH$mo Ûmam 
{b{¹${S>Q>r/ã`mO Xa Omo{I_m| H$m à~§YZ {ZXoeH$ _§S>b 
Ûmam AZw_mo{XV ì`mnH$ EEbE_/{b{¹${S>Q>r Zr{V`m| Ho$ 
AZwgma {H$`m OmVm h¡& EëH$mo H$s ^y{_H$m _| AÝ` 
~mVm| Ho$ gmW-gmW, Ama~rAmB©/~moS©> Ûmam {ZYm©{aV 
{ddoH$nyU© gr_mAm| H$s VwbZm _| ~¢H$ H$s _wÐm-dma 
g§aMZmË_H$ {b{¹${S>Q>r VWm ã`mO Xa g§doXZerbVm 
H$s {ñW{V`m| H$s g_rjm H$aZm, ZH$Xr àdmhm| Ho$ 
Amd{YH$ X~md narjUm| Ho$ n{aUm_m| H$s {ZJamZr H$aZm 

TOLICs for commendable performance in 
implementing the Official Language. The Association 
of Business Communicators of India (ABCI) 
awarded a prize to ‘Shabdon ki Mail’- an initiative 
to popularise Hindi words through Bollywood songs, 
under  the Special Column category.

Information Technology
The Bank continue to invest on IT infrastructure 
to support the growing need of business, and to 
upgrade networks across its offices, data centre, 
computing, and other crucial equipment. Seamless 
integration between the Bank’s core banking system 
and payment channels (RTGS/NEFT and SWIFT) 
supports better fund management and real time 
appropriation of funds. The Bank became one of the 
early members of 'BankChain', a forum of Indian 
banks to explore the feasibility of implementation of 
Blockchain-based technology in the Indian banking 
industry. 

The Bank has implemented state-of-the-art 
technology platforms and solutions for its primary 
Data Centre (DC) located at Mumbai. The Bank has 
a Disaster Recovery (DR) Site at Bengaluru with 
fully automatic and remote monitoring capabilities, 
which enabled lesser manual intervention for DR 
maintenance. Both the Primary and DR Data centres 
are ISO 27001 certified. 

Secured remote access technology infrastructure 
was implemented during the COVID-19 pandemic, 
which enabled employees to work from home. 
Cloud and device-based audio-video conferencing 
facility enabled seamless business communication 
among stakeholders during the year.

E-Governance and E-Payment
Systems are in place for business operations, MIS, 
business intelligence, document management, 
workflow, networks and security. The Bank 
has developed technology-enabled processes 
that minimize paperwork and ensure seamless 
processing with minimal manual intervention. The 
Bank is a member of the National e-Governance 
Services Ltd. (NeSL). The NeSL is a credit repository, 
which accepts, stores, and makes readily  
available authenticated financial information 
submitted by creditors. The Bank has created 
an internal online database on negative lists 
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E{³‹O_ ~¢H$ Zo bwgmH$m eha H$mo ^r‹S>^m‹S> _wº$ H$aZo g§~§Yr n{a`moOZm Ho$ {S>OmBZ Am¡a {Z_m©U Ho$ {bE ‹Om{å~`m gaH$ma H$mo amîQ—>r` {Z`m©V 
~r_m ImVo Ho$ A§VJ©V 245.74 {_{b`Z `yEg S>m°ba H$s H«o$Vm G$U gw{dYm _§Oya H$s h¡&    
Exim Bank extended a buyer’s credit facility under NEIA of US$ 245.74 milion to the Government of Zambia for design and construction 
of Lusaka City Decongestion Project.

Am¡a ã`mO Xa Omo{I_ Ho$ AmYma na EH$ Cn`wº$ 
EEbE_ aUZr{V V¡`ma H$aZm em{_b h¡& ã`mO Xa 
Omo{I_ H$mo ã`mO Xa _| CVma-M‹T>md H$s VwbZm _| 
Ad{Y A§Vamb {díbofU Ho$ O{aE (H$) {Zdb ã`mO 
Am` H$s g§doXZerbVm Ho$ {díbofU Am¡a (I) Am{W©H$ 
_yë` H$s g§doXZerbVm go _mnm OmVm h¡& _wÐm-dma 
{b{¹${S>Q>r {ñW{V Ho$ X~md narjU {Z`{_V ê$n go 
{H$E OmVo h¢ Am¡a àË`oH$ _wÐm H$s CnbãYVm _| H$_r 
H$s {ñW{V H$m AmH$bZ H$aZo Ho$ {bE g_`-g_` na 
AmH${ñ_H$ \§${S§>J `moOZm ~ZmB© OmVr h¡& ^maV gaH$ma 
H$s à{V^y{V`m| Ho$ "hoëS> \$m°a Q—o>{S§>J' VWm "Adobo~ob 
\$m°a gob' nmoQ©>\$mo{b`mo Ho$ {bE Omo{I_ _yë` H$s JUZm 
H$s OmVr h¡& {Z{Y à~§YZ g{_{V àË`oH$ {dÎmr` df© 
Ho$ àma§^ _| {ZXoeH$ _§S>b Ûmam AZw_mo{XV Am¡a df© Ho$ 
Xm¡amZ g_r{jV {Z{Y à~§YZ / g§gmYZ `moOZm Ho$ 
AZwgma {Zdoem| / {d{Zdoem| VWm g§gmYZ OwQ>mZo Ho$ 
g§~§Y _| {ZU©` boVr h¡& 

Omo{I_ à~§YZ 
{ZXoeH$ _§S>b H$s Omo{I_ à~§YZ g{_{V (AmaE_gr) 
~¢H$ Ho$ {bE {d{^Þ Omo{I_m| H$s {ZJamZr Am¡a CZH$m 
à~§YZ H$aZo Ho$ gmW-gmW G$U Omo{I_, ~mOma 
Omo{I_ Am¡a n{aMmbZJV Omo{I_m| Ho$ g§~§Y _| EH$sH¥$V 
Omo{I_ à~§YZ hoVw Zr{V Am¡a aUZr{V g§~§Yr H$m`© 
XoIVr h¡&

Omo{I_ à~§YZ g{_{V {d{^Þ Omo{I_m| (nmoQ©>\$mo{b`mo, 
ZH$Xr, ã`mO Xa, VwbZ-nÌ go BVa Am¡a n{aMmbZJV 
Omo{I_m|) Ho$ g§~§Y _| ~¢H$ H$s {ñW{V H$s g_rjm H$aVr 
h¡& gmW hr EëH$mo, E\$E_gr, G$U Omo{I_ à~§YZ 
g{_{V (grAmaE_gr) Am¡a n{aMmbZ Omo{I_ à~§YZ 

and on information received from the Central 
Economic Intelligence Bureau, which are being 
referred during loan appraisal cycles. The Bank 
is using the SWIFT Alliance Access software 
platform to securely transmit financial and  
non-financial messages across countries.  
The messages are created in the Finacle 
Application (Core and Treasury) and transmitted  
to the SWIFT application by a Straight  
Through Process.

Corporate Governance   
The Bank is committed to and is continuously 
striving to ensure compliance with the best practices 
of corporate governance as relevant to the Bank. 
The Bank has established a framework of strategic 
control and is continuously reviewing its efficacy. 
Business / financial performance related matters 
and analytical data / information are reported to the 
Board / Management Committee of the Board (MC) 
periodically for review. The Bank has put in place 
a Board approved Compliance Policy and a senior 
officer has been made responsible in respect of 
compliance issues with all the applicable statutes, 
regulations and other procedures / policies as laid 
down by the GOI/RBI and other regulators and the 
Board, and for reporting deviation, if any, to the  
Audit Committee (AC) of the Board. The Bank’s 
Board held five meetings during the FY 2020-21 
and the MC held six meetings. 

Audit Committee    
The Bank’s Audit Committee (AC) of the Board 
provides direction to the total audit function of the 



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2164

g{_{V (AmoAmaE_gr) Ho$ n{aMmbZm| H$s XoIaoI 
^r H$aVr h¡, {OZ_| go g^r H$m H«$m°g-\§$³eZb 
à{V{Z{YËd hmoVm h¡& EëH$mo Ohm§ ~¢H$ _| EEbE_ Zr{V 
Am¡a à{H«$`mAm| go g§~{YV {df`m| H$mo XoIVr h¡ Am¡a 
~¢H$ Ho$ g_J« ~mOma Omo{I_ ({b{¹${S>Q>r, ã`mO Xa 
Omo{I_ Am¡a _wÐm Omo{I_) H$m {díbofU H$aVr h¡, 
dht grAmaE_gr, ~¢H$ Ho$ G$U Omo{I_m| H$m {díbofU, 
à~§YZ VWm {Z`§ÌU H$aVr h¡& 

~¢H$ _| EH$ CÞV G$U Omo{I_ à~§YZ _m°S>b 
(grAmaE_) h¡, {Oggo (¹$m{bQo>{Q>d Am¡a ¹$m§{Q>Qo>{Q>d 
n¡am_rQ>am| Ho$ O{aE) ~¢H$ H$mo ~ohVa G$U _yë`m§H$Z 
g§~§Yr {ZU©` boZo Am¡a G$U Omo{I_m| Ho$ AmYma na 
CYmaH$Vm©Amo§ H$s Am§V{aH$ G$U J«o{S§>J H$aZo _| _XX  
{_bVr h¡& `h _m°S>b {H$gr CYmaH$Vm© Ho$ CÚ_ ñVa 
na VWm BH$mB© H$s à{V^y{V Ho$ AmYma na BH$mB© ñVa 
na Omo{I_ H$m _yë`m§H$Z H$aZo _| _XX H$aVm h¡&  
g§~§{YV àñVmdm| Ho$ {bE G$U A{YH$m{a`m| Ûmam Xr JB© 
ao{Q§>J H$s g_rjm EH$ ao{Q§>J g{_{V Ûmam ñdV§Ì ê$n 
go H$s OmVr h¡& AmoAmaE_gr ~¢H$ _| n{aMmbZ g§~§Yr 
Omo{I_m| H$s g_rjm H$aVr h¡ Am¡a nwZ… Eogm hmoZo go 
amoH$Zo Ho$ {bE gwYmamË_H$ H$ma©dmB© H$s g§ñVw{V H$aVr 
h¡& gmW hr `h ~¢H$ H$s AmB©Q>r Am{ñV`m| go g§~§{YV/ 
CËnÞ hmoZo dmbo n{aMmbZ Omo{I_m| H$mo {M{•V H$aZo, 
CZH$m _yë`m§H$Z H$aZo Am¡a/AWdm _mnZo, {ZJamZr 
H$aZo Am¡a {Z`§{ÌV H$aZo/Omo{I_m| H$mo H$_ H$aZo H$m 
H$m_ ^r H$aVr h¡& ~¢H$ ì`dgm` {Za§VaVm Am¡a AnZo 
g^r H$m`m©b`m| H$s {S>OmñQ>a {aH$dar `moOZmAm| H$s ^r 

Ep³‹O_ ~¢H$ H$mo 59d| Egmo{gEeZ Am°\$ {~‹OZog H$å`w{ZHo$Q>g© 
Am°\$ B§{S>`m Adm°S>²g© _| ~¢H$ H$s dm{f©H$ {anmoQ©>, {\$ë_, Am°ZbmBZ 
A{^`mZ, {deof ñVå^ Am¡a OZ©b Ho$ {bE nm§M Q—>m°\$s àXmZ  
H$s JBª&  
Exim Bank won five trophies at the 59th Association of Business 
Communicators of India Awards, for its annual report, film, 
online campaign, special column and  journal.

Bank to enhance its effectiveness as a management 
tool and to follow-up on all the issues raised in the 
statutory/external/internal/concurrent audit reports 
and RBI inspection reports. The AC reviews the 
quarterly and annual financial statements before 
submission of the same to the Board. The Audit 
Committee met six times during the FY 2020-21.

Asset-Liability Management (ALM)
The Asset-Liability Management Committee 
(ALCO) of the Bank oversees the monitoring and 
management of market risk with support from the 
Bank's Risk Management Group. Liquidity/interest 
rate risks are managed by the ALCO as per the 
comprehensive ALM/ liquidity policies approved 
by the Board. The role of the ALCO includes, inter 
alia, reviewing the Bank's currency-wise structural 
liquidity and interest rate sensitivity positions  
vis-à-vis prudential limits prescribed by the RBI/
Board, monitoring results of periodical stress 
testing of cash flows and identifying a suitable 
ALM strategy based on the quantum of interest 
rate risk as measured through (a) assessment of 
sensitivity of net interest income, and (b) sensitivity 
of economic value, using duration-gap analysis,  
to interest rate movement. Regular stress testing  
of the currency-wise liquidity position is 
carried out and a Contingency Funding Plan 
is drawn up periodically to estimate the 
worst-case fund shortfall in each currency.  
Value-at-risk is computed for the Bank's held  
for-trading and available-for-sale investment 
portfolio of GOI securities. The Funds Management 
Committee decides on the investments/ 
disinvestments and raising of resources as per the 
Fund Management/Resources Plan approved by the 
Board at the beginning of each financial year and 
reviewed during the year.

Risk Management
The Risk Management Committee of the Board 
(RMC) is responsible for monitoring and managing 
Bank-wide risks and overseeing the policy and 
strategy for integrated risk management, relating to 
credit risk, market risk and operational risk. 

The RMC reviews the Bank's position with regards 
to various risks (portfolio, liquidity, interest rate,  
off-balance sheet, and operational risks) and 
oversees the operations of the ALCO, the FMC, the 
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dm{f©H$ g_rjm H$aVm h¡& Omo{I_m| Ho$ à^md go ~MZo Ho$ 
{bE àË`oH$ `moOZm H$s ^br-^m§{V Om§M H$s OmVr h¡ 
{H$ `o `moOZmE§ g§H$Q> H$s {ñW{V _| ì`dgm` {Za§VaVm 
~ZmE aIZo Ho$ {bE {H$VZr H$maJa h¢ Am¡a Omo{I_ go 
gwajm Ho$ Cnm` H¡$go h¢&

{deof n{a{ñW{V g_yh 
X~mJ«ñV G$U ImVm| H$s {ZJamZr Am¡a AZO©H$ Am{ñV`m| 
(EZnrE) Ho$ dgybr Cnm`m| na {deof ê$n go Ü`mZ H|${ÐV 
H$aZo Ho$ {bE ~¢H$ _| AbJ go EH$ {deof n{a{ñW{V 
g_yh (EgEgOr) h¡& `h g_yh ~moS©> Ûmam AZw_mo{XV 
G$U {ZJamZr Ed§ dgybr Zr{V Ho$ AZwgma dgybr Ho$ 
{bE g{H«$`Vm go H$X_ CR>mVm h¡& gmW hr Eogr AZO©H$ 
Am{ñV`m§, {OÝh| AO©H$ ~ZmZm ì`dhm ©̀ hmo, CÝh| AO©H$ 
~ZmZo Ho$ Cnm` H$aVm h¡ Am¡a CZ AZO©H$ ImVm| go 
dgybr na \$moH$g H$aVm h¡, Ohm§ H$mZyZr H$ma©dmB© H$s 
OmZr hmo& EgEgOr _| EH$ Am§V{aH$ g{_{V Ûmam AZO©H$ 
Am{ñV`m| H$s _m{gH$ g_rjm H$s OmVr h¡& AZO©H$ 
Am{ñV`m| H$s dgybr Ho$ {bE ~¢H$ ~hwAm`m_r aUZr{V 
Ho$ O{aE AZO©H$ Am{ñV`m| H$s dgybr H$mo gdm}ÀM 
àmW{_H$Vm XoVm h¡& Bg aUZr{V _| arñQ—>³M{a§J, H$mZyZr 
H$ma©dmB©, H$moQ©> {agrda Ho$ O{aE Am{ñV`m| H$s {~H«$r, 
{ZJmo{eEeZ, EH$~maJr {ZnQ>mZ, AZO©H$ Am{ñV`m| H$m 
A§VaU/g_ZwXoeZ, {dÎmr` Am{ñV`mo§ H$m à{V ŷ{VH$aU 
Am¡a nwZa©MZm Ed§ à{V ŷ{V {h>V H$m àdV©Z A{Y{Z`_ 
(ga\o$gr A{Y{Z`_) Ho$ A§VJ©V Am{ñV`mo§ na H$ãOm 
boZm Am¡a CZH$s {~H«$r H$aZm VWm CYmaH$Vm© H§$nZr Ho$ 
_m_bo H$mo emoYZ Aj_Vm g§{hVm (AmB©~rgr) Ho$ A§VJ©V 
amîQ—>r` H§$nZr H$mZyZ Ý`m`m{YH$aU (EZgrEbQ>r) _| bo 
OmZm em{_b h¡&

~¢H$ _| Ho$dmB©gr, EE_Eb Ed§ grE\$Q>r Cnm` 
~¢H$ _| Ama~rAmB© Ho$ {Xem{ZX}em| Ho$ AZwê$n 'AnZo J«mhH$ 
H$mo Om{ZE' (Ho$dmB©gr) _mZX§S>m|, 'YZemoYZ {ZdmaU' 
(EE_Eb) _mZH$m| Am¡a 'AmV§H$dmX Ho$ {dÎmnmofU H$m 
à{VamoY' (grE\$Q>r) na {ZXoeH$ _§S>b Ûmam AZw_mo{XV 
Zr{V h¡& Ho$dmB©gr, EE_Eb VWm grE\$Q>r Zr{V`m| _| 
{ZåZ{b{IV em{_b h¢:
(H$) J«mhH$ ñdrH$m`©Vm Zr{V
(I) Omo{I_ à~§YZ
(J) J«mhH$ nhMmZ à{H«$`m
(K) g§ì`dhmam| H$s {ZJamZr 

~¢H$ Ûmam ~¢H$am| Ho$ E³`wQ>r So>Q>m~og H$m Cn`moJ {H$`m 
OmVm h¡, Omo {dœ Ho$ à_wI ì`dgm` àH$meH$m| _| go 

Credit Risk Management Committee (CRMC) and the 
Operational Risk Management Committee (ORMC), 
all of which have cross-functional representations. 
While ALCO deals with issues relating to ALM policy 
and processes and analyses the overall market risk 
(liquidity, interest rate risk and currency risk) of 
the Bank, CRMC is tasked with management and 
control of credit risks on a Bank-wide basis. 

The Bank has in place an advanced Credit Risk Model 
(CRM) that enables a broad-based credit decision 
support (by incorporating a range of qualitative as 
well as quantitative parameters/ measures) and 
internal credit grading of borrowers depending on 
credit risks. The model helps in evaluation of risk 
of a borrower at an enterprise level as well as at 
a facility level depending on underlying security 
of the facility. A Rating Committee is in place to 
independently review the credit ratings assigned 
by sponsor officers to the respective proposals. 
The ORMC reviews the occurrence of operational 
risk events in the Bank and recommends corrective 
action(s) to prevent recurrence, as also includes 
identification, assessment, and / or measurement, 
monitoring and control / mitigation of operational 
risks related to/ emanating from IT-assets of the 
Bank. The Bank also undertakes an annual review 
of the Business Continuity and Disaster Recovery 
plans of its offices. Each of the plan is vetted for 
completeness with regard to critical Business 
Continuity Risk Events, and the safeguards in place 
for mitigating the impact thereof.

Special Situations Group    
To provide focused attention to monitoring of 
loan accounts which are under stress and also 
strengthening of recovery measures for NPAs, the 
Bank has a dedicated Special Situations Group 
(SSG). The SSG takes proactive steps towards 
loan recovery as per the Board-approved Loan 
Monitoring and Recovery Policy, rehabilitation of 
NPAs which are viable, and also focuses on recovery 
from NPA accounts where legal action is to be 
pursued. Monthly reviews of NPAs are undertaken 
by a Committee within the SSG. The Bank accords 
highest priority to the recovery of NPAs through a 
multi-pronged strategy comprising restructuring, 
legal action, sale of assets through court receiver, 
negotiations, one-time settlements, transfer / 



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2166

EH$ 'arS> Eëgr{d`a' g_yh H$s BH$mB© 'arS> {~OZog 
BÝ\$m°_}eZ' H$s Am°ZbmBZ So>Q>m~og godm h¡& E³`wQ>r H$s 
½bmo~b dm°M{bñQ> H$m\$s ì`mnH$ h¡ Am¡a `h à{V~§Y 
bJmZo dmbo {dœ Ho$ g^r à_wI {ZH$m`m|, H$mZyZ àdV©Z 
EO|{g`m| Am¡a {dÎmr` {Z`m_H$m| H$s MoVmdZr gy{M`m| 
H$m g§J«h h¡& ~¢H$ Ho$ g^r J«mhH$m| H$mo Ho$dmB©gr _mZH$m| 
Ho$ AYrZ bm`m OmVm h¡& Bggo ñdm^m{dH$/ H$mZyZr 
ì`{º$ Am¡a '{hVH$mar ñdm{_Ëd' H$s nhMmZ _| _XX  
{_bVr h¡&  

Ho$dmB©gr Zr{V`m| VWm à{H«$`mAm| Ho$ H$m`m©Ýd`Z _| 
H$m°nm}aoQ> CYmaH$Vm©Amo§, gmd{Y O_m ImVmYmaH$m|, 
à{V{Z{Y ~¢H$m| Am¡a ^Vu hwE ZE ñQ>m\$ gXñ`m| H$s 
nhMmZ H$aZm em{_b h¡& ~¢H$ AnZo H$mC§Q>a nmQ>u ~¢H$m| 
Ûmam Ho$dmB©gr _mZX§S>m| Ho$ g§~§Y _| AZwnmbZ gw{Z{üV 
H$amZo Ho$ {bE A§VaamîQ—>r` ~mOma nÓ{V Ho$ AZwê$n 
dwëâg~J© J«wn EE_Eb àýmdbr Ho$ _mÜ`_ go Ano{jV 
S>mQ>m àmá H$aVm h¡& ~¢H$, Ama~rAmB© Am¡a go~r Ûmam 
g_`-g_` na {d{Z{X©ï> à{H«$`mAm| VWm VarH$m| Ho$ 
AZwgma, H${Vn` g§ì`dhmam| Ho$ g§~§Y _| OmZH$m{a`m| 
H$m {aH$m°S©> ̂ r aIVm h¡& ̀ o {aH$m°S©>, g§ì`dhma H$s àH¥${V 
Ho$ AZwgma ì`dgm` g§~§Y g_má hmoZo H$s VmarI go 
Ý`yZV_ nm§M df© H$s Ad{Y Ho$ {bE gwa{jV aIo OmVo 
h¢& ~¢H$ _| _w»` _hmà~§YH$ ñVa Ho$ EH$ A{YH$mar H$mo 
_w»` A{YH$mar Ho$ ê$n _| {Z`w³V {H$`m J`m h¡, Omo 
~¢H$ Ho$ Ho$dmB©gr, EE_Eb VWm grE\$Q>r Cnm`m| Ho$ {bE 
CÎmaXm`r h¢& Ho$dmB©gr, EE_Eb Am¡a grE\$Q>r Zr{V H$mo 
~¢H$ H$s do~gmBQ> na ^r CnbãY H$am`m J`m h¡& 

G$UXmVmAm| Ho$ {bE AmMma g§{hVm 
~¢H$ _| Ama~rAmB© Ho$ {Xem{ZX}em| Ho$ AZwê$n G$UXmVmAm| 
Ho$ {bE AmMma g§{hVm Ho$ g§~§Y _| Zr{V {dÚ_mZ h¡, Omo 
{ZXoeH$ _§S>b Ûmam AZw_mo{XV h¡& `h g§{hVm ~¢H$ H$s 
do~gmBQ> na CnbãY h¡&

gyMZm H$m A{YH$ma 
gyMZm H$m A{YH$ma (AmaQ>rAmB©) A{Y{Z`_, 2005 _| 
n{a^m{fV AZwgma, E{³‹O_ ~¢H$ EH$ bmoH$ àm{YH$aU 
h¡ Am¡a Bg A{Y{Z`_ H$m AZwnmbZ H$aVm h¡& ^maVr` 
ZmJ{aH$, Bg A{Y{Z`_ Ho$ àmdYmZm| Ho$ A§VJ©V 
gyMZm àmá H$aZo Ho$ {bE ~¢H$ Ho$ _w§~B© {ñWV àYmZ 
H$m`m©b` _| H|$Ðr` bmoH$ gyMZm A{YH$mar AWdm ~¢H$ 
Ho$ ^maV {ñWV joÌr` H$m`m©b`m| _| ghm`H$ bmoH$ 
gyMZm A{YH$m{a`m| H$mo AnZo AmdoXZ ^oO gH$Vo 
h¢& BZH$m {ddaU ~¢H$ H$s do~gmBQ> na CnbãY h¡& 

E{³‹O_ ~¢H$ Zo _mbXrd Ho$ hwbhw_mbo _| 2000 gm_m{OH$ Amdmgr` 
BH$mB`m| Ho$ {S>OmBZ Am¡a {Z_m©U Ho$ {bE amîQ—>r` {Z`m©V ~r_m ImVo 
Ho$ A§VJ©V 110.50 {_{b`Z `yEg S>m°ba H$s H«o$Vm G$U gw{dYm 
àXmZ H$aZo g§~§Yr Ame` nÌ na hñVmja {H$E JE&     
A letter of intent was signed for extending a buyer’s credit facility 
under NEIA of US$ 110.50 milion for design and construction of 
2000 social housing units in Hulhumale, Maldives.

assignment of NPAs, possession and subsequent  
sale of assets under provisions of the Securitisation 
and Reconstruction of Financial Assets 
and Enforcement of Security Interest Act 
(SARFAESI Act), and referring the company 
to the National Company Law Tribunal 
(NCLT) under the Insolvency and Bankruptcy  
Code (IBC).

KYC, AML and CFT Measures
The Bank has a policy approved by the Board on 
‘Know Your Customer (KYC)’ norms, ‘Anti-Money 
Laundering (AML)’ standards, and ‘Combating 
Financing of Terrorism (CFT)’. The Policy conforms 
to the RBI guidelines in the matter. The KYC, AML 
and CFT policy covers:
(a)    Customer Acceptance Policy 
(b)    Risk Management
(c)    Customer Identification Procedure 
(d)    Monitoring of transactions 

The Bank has access to the Bankers Accuity 
Database, an online database service, a product 
of one of the world's leading business publishers, 
Reed Business Information, part of the Reed 
Elsevier Group. Accuity's enhanced Global Watch 
List is a comprehensive collection of caution lists 
from all major sanctioning bodies, law enforcement 
agencies and financial regulators worldwide. 
All the customers of the Bank are subjected to  
KYC standards, which establish the identity 
of the natural / legal person and those of the  
beneficial owners. 

The implementation of KYC policies and procedures 
covers identification of corporate borrowers, 
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~¢H$ Zo gaH$mar àm{YH$m{a`m| Ûmam g_`-g_` na 
Omar {Xem{ZX}em| H$m AZwnmbZ {H$`m h¡& {dÎmr`  
df© 2020-21 Ho$ Xm¡amZ, ~¢H$ H$mo Hw$b 166 AmaQ>rAmB© 
AmdoXZ (Am°ZbmBZ Am¡a hmS©>H$m°nr) àmá hwE (AÝ` 
gmd©O{ZH$ àm{YH$m{a`m| Ûmam E{³‹O_ ~¢H$ H$mo hñVm§V{aV 
_m_bm| g{hV) Am¡a AmaQ>rAmB© A{Y{Z`_ Ho$ A§VJ©V 
{Z{X©ï> AZwgma, 30 {XZm| H$s g_`gr_m Ho$ ^rVa BZHo$ 
Odm~ {XE JE& BgHo$ gmW hr ~¢H$ Zo df© Ho$ Xm¡amZ 
www.dsscic.nic.in nmoQ©>b na Ì¡_m{gH$ AmaQ>rAmB© 
{aQ>Z© ^r Xm{Ib {H$E& 

g§`w³V CÚ_ 
df© 1996 _| {ZOr joÌ H$s g§ñWm Ho$ ê$n _| ñWm{nV 
Am¡a àd{V©V OrnrgrEb H§$g{ëQ§>J g{d©goO {b{_Qo>S, 
E{³‹O_ ~¢H$ VWm {ZOr Am¡a gmd©O{ZH$ joÌ H$s AÝ` 9 
à{V{ð>V H§$n{Z`m| H$m EH$ g§`w³V CÚ_ h¡& OrnrgrEb 
EH$ AJ«Ur AdYmaUm Wr, {OgH$s ñWmnZm H¥${f, D$Om©, 
CÚmoJm|, IZZ, n{adhZ, Ob g§gmYZ O¡go joÌm| go Ow‹S>r 
AJ«Ur H§$n{Z`m| H$s ̂ mJrXmar _| H$s JB© Wr& OrnrgrEb 
{b. Zo JV df© AnZr àmo³`moa_|Q> godmAm| Ho$ Xm`ao H$mo 
~‹T>m`m h¡, {OZ_| {~S> nam_e©, àmo³`moa_|Q> à{ejU,  
B©-àmo³`moa_|Q> gm°ë`yeZ, n{a`moOZm H$mo {M{•V H$aZm, 
nyd© ì`dhm`©Vm AÜ``Z H$aZm, {d{^Þ {anmoQ]> V¡`ma 
H$aZm Am¡a CZH$s g_rjm H$aZm, G$UXmVm Ho$ B§Or{Z`a 
Ho$ ê$n _| H$m_ H$aZm, n{a`moOZm H$s gå`H$ Om§M H$aZm, 
n{a`moOZm H$s {ZJamZr H$aZm, _yë`m§H$Z, j_Vm {Z_m©U 
VWm {Ûnjr` Ed§ ~hwnjr` G$U EO|{g`m| H$mo {d{^ÝZ 

E{³‹O_ ~¢H$ Zo gm§Jbr, ~manoQ>m Am¡a am§Mr _| H$mo{dS>-19 Am¡a 
H¢$ga H$m CnMma H$aZo dmbo AñnVmbm| H$mo {M{H$Ëgm g§~§Yr 
~w{Z`mXr T>m§Mo Ho$ CÞ`Z Ho$ {bE {M{H$Ëgm CnH$aU àXmZ {H$E&  
Medial equipment was donated by Exim Bank to upgrade the 
medical infrastructure of hospitals providing COVID-19 and 
cancer treatment in Sangli, Barpeta and Ranchi.

term deposit holders, correspondent banks and 
recruitment of new staff members. The Bank 
obtains data required for ensuring compliance by 
its counterparty banks with regard to KYC norms 
through the Wolfsburg Group AML Questionnaire, 
in line with international market practice. The Bank 
also maintains information in respect of certain 
transactions in accordance with the procedure and 
manner as may be specified by the RBI and SEBI, 
as the case may be, from time to time. Records are 
maintained for minimum period of five years from 
the end of the business relationship, depending on 
the nature of transactions. An officer of the rank of 
Chief General Manager has been appointed as the 
Principal Officer, who is responsible for the Bank’s 
KYC, AML and CFT measures. An extract of the  
KYC-AML-CFT Policy is posted on the  
Bank’s website.

Fair Practices Code for Lenders
The Bank has in place a Board-approved policy 
on Fair Practices Code for Lenders, framed in line 
with RBI guidelines. The Code is hosted on the  
Bank’s website.

Right to Information
The Bank, as a public authority as defined in the  
Right to Information (RTI) Act, 2005, is compliant  
with the Act. Citizens of India may apply for  
information under the provisions of the Act by 
communicating the same to the Central Public 
Information Officer of the Bank at its head office 
in Mumbai, or to the Assistant Public Information 
Officers at the Bank’s regional offices in India, as 
mentioned on the Bank’s website. The Bank has 
complied with the guidelines of the government 
authorities, issued from time to time. During FY 
2020-21, the Bank had received a total of 166 
RTI applications including cases transferred by 
other Public Authorities to the Bank and were 
responded within the 30 days permitted for 
response, as specified under the RTI Act. The 
Bank has filed RTI quarterly returns on the portal  
www.dsscic.nic.in during the year.

Joint Ventures   
GPCL Ltd., conceived and promoted by the Bank as 
a private sector outfit in the year 1996, is a joint 
venture between the Bank and nine other reputed 
private and public sector companies. GPCL Ltd.  
was a pioneering concept, brought to reality through 



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2168

godmE§ àXmZ H$aZm em{_b h¡& {dÎmr` df© 2020-21 _|  
`47.71 {_{b`Z H$s Am` Ho$ gmW H§$nZr H$m H$a nyd© 
bm^ `11.26 {_{b`Z XO© {H$`m J`m&

Hw$Hw$‹Om n{a`moOZm {dH$mg H§$nZr (Ho$nrS>rgr),  
_m°areg, A\«$rH$s {dH$mg ~¢H$ (EE\$S>r~r), Eg~rAmB© 
Am¡a BÝ\«$mñQ—>³Ma br{‹O§J E§S> \$m`Z¢eb g{d©goO 
(AmB©Eb E§S> E\$Eg) g_yh Ho$ gmW {_bH$a ~¢H$ Ûmam 
gh-àm`mo{OV EH$ AÝ` g§`wº$ CÚ_ H§$nZr h¡& BgH$s 
ñWmnZm A\«$rH$m _| ~w{Z`mXr T>m§MmJV n{a`moOZmAm| _| 
^maVr` ^mJrXmar H$mo ~‹T>mZo Ho$ CÔoí` go H$s JB© Wr& 
Ho$nrS>rgr H$s Hw$b àm{YH¥$V ny±Or 25 {_{b`Z `yEg 
S>m°ba h¡& Bg_| AmB©Eb E§S> E\$Eg H$m 41 à{VeV, 
EE\$S>r~r H$m 20 à{VeV, Eg~rAmB© H$m 19.5 à{VeV, 
Am¡a E{³‹O_ ~¢H$ H$m 19.5 à{VeV `moJXmZ h¡& AmB©Eb 
E§S> E\$Eg H$s ny±Or Ho$ A§eXmZ _| Aj_Vm H$mo XoIVo 
hwE ~¢H$ Zo ~moS©> Ho$ AZw_moXZ go AmB©Eb E§S> E\$Eg Ho$ 
{hñgo H$m A§eXmZ H$aZo H$m {ZU©` {b`m& Bggo `Wm  
31 _mM©, 2021 H$mo ~¢H$ H$m {hñgm ~‹T>H$a 40.0 à{VeV 
hmo J`m& {dÎmr` df© 2020-21 Ho$ Xm¡amZ Ho$nrS>rgr H$mo 
0.98 {_{b`Z `yEg S>m°ba H$s hm{Z hwB©& BgZo {dÎmr` 
df© 2022-23 go bm^ H$m AZw_mZ bJm`m h¡& 

a synergetic partnership among industry leaders 
in sectors such as agriculture, energy, industries, 
mining, transportation, water resources and others. 
GPCL Ltd., in the past year, has broadened its range 
of services built around the procurement function 
to cover areas such as bid advisory, procurement 
training, e-procurement solutions, project 
identification, pre-feasibility studies, preparation 
and review of reports, functioning as a lender's 
engineer, undertaking due diligence of projects, 
project monitoring, evaluation, capacity building 
and a variety of support services to the bilateral 
and multilateral lending agencies. The company 
recorded a total income of `47.71 million in  
FY 2020-21 with a pre-tax profit of `11.26 million.

Kukuza Project Development Company (KPDC), 
Mauritius is another Joint venture company  
co-promoted by Exim Bank along with the African 
Development Bank (AfDB), SBI and the Infrastructure 
Leasing & Financial Services (IL&FS) group to 
facilitate Indian participation in infrastructure 
projects in Africa. The total authorised capital  
of KPDC was US$ 25 million with contributions  
from IL&FS (41 per cent), AfDB (20 per cent),  
SBI (19.5 per cent) and Exim Bank  
(19.5 per cent). Owing to the inability of IL&FS 
to subscribe to the capital, Exim Bank picked up 
part of the share of IL&FS with the approval of its 
Board, increasing its share to 40.0 per cent as of  
March 31, 2021. While KPDC incurred a loss of USD 
0.98 million during FY 2020-21, it has projected 
profit from FY 2022-23 onwards.

E{³‹O_ ~¢H$ Zo _mbXrd gaH$ma H$mo ajm n{a`moOZmAm| Ho$ {dÎmnmofU Ho$ {bE 50 {_{b`Z `yEg S>m°ba H$s G$U-ì`dñWm àXmZ H$s&
Exim Bank extended an LOC of US$ 50 million to the Government of Maldives for the purpose of financing for defence projects.
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^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2170

godm ‘| 
^maV Ho$ amï´>n{V 
{dÎmr` {ddaUm| g§~§Yr [anmoQ>©

A{^‘V

h‘Zo ^maVr` {Z`m©V-Am`mV ~¢H$ ("~¢H$') H$s gm‘mÝ` {Z{Y Ho$ {dÎmr` {ddaUm| H$s boIm narjm H$a br h¡, {Og‘| `Wm  

31 ‘mM©, 2021 H$mo VwbZ-nÌ Ed§ bm^ Am¡a hm{Z boIo VWm C³V {V{W H$mo g‘má df© Ho$ {bE ZH$Xr àdmh {ddaU Am¡a 

{dÎmr` {ddaUm| na {Q>ßn{U`m§ VWm ‘hÎdnyU© boIm§H$Z Zr{V`m| H$m gmam§e Ed§ AÝ` {ddaUmË‘H$ gyMZm em{‘b h¡&

h‘mar am` ‘| Am¡a gdm}Îm‘ OmZH$mar VWm h‘| {XE JE ñnï>rH$aU Ho$ AZwgma, C³V boIm {ddaU ^maVr` {Z`m©V-Am`mV 

~¢H$ gm‘mÝ` {d{Z`‘mdbr, 2020 Ho$ {d{Z`‘ 14 (i) VWm ^maV ‘| gm‘mÝ`V… ñdrH¥$V boIm {gÕm§Vm| Ho$ AZwê$n h¢ Am¡a `Wm  

31 ‘mM©, 2021 H$mo ~¢H$ H$s {dÎmr` pñW{V, C³V {V{W H$mo g‘má df© Ho$ {bE ~¢H$ H$s {dÎmr` {ZînmXZ pñW{V VWm ZH$Xr 

àdmh pñW{V H$s gË` Ed§ ghr pñW{V àH$Q> H$aVo h¢&   

A{^‘V H$m AmYma

h‘Zo AmB©grEAmB© Ûmam Omar boIm narjm ‘mZH$m| (EgE) Ho$ AZwgma boIm narjm H$s h¢& BZ ‘mZH$m| Ho$ A§VJ©V h‘mao 

CÎmaXm{`Ëdm| H$m {ddaU, h‘mar [anmoQ>© Ho$ "{dÎmr` {ddaUm| H$s boIm narjm' I§S> ‘| AmJo "boIm narjH$ Ho$ CÎmaXm{`Ëd' ‘| 

{X`m J`m h¡& h‘ AmB©grEAmB© Ûmam Omar Z¡{VH$ g§{hVm (H$moS> Am°’$ E{WŠg) Ho$ AZwê$n ~¢H$ go ñdV§Ì h¢& h‘mam ‘V h¡ {H$ 

h‘| {‘bo boIm narjm g§~§Yr gmú` n`m©á h¢ Am¡a h‘mao A{^‘V H$mo AmYma àXmZ H$aZo Ho$ {bE g‘w{MV h¢& 

{df`dñVw na ~b

h_ H$mo{dS>-19 _hm_mar Ho$ à^md Ho$ g§~§Y _| {dÎmr` {ddaU Ho$ ZmoQ> g§»`m 29 H$s Amoa Ü`mZ AmH${f©V H$aVo h¢& hmbmV 

A~ ^r A{Z{üV h¢ Am¡a ~¢H$ gm_Zo AmB© V_m_ MwZm¡{V`m| Ho$ g§~§Y _| _m¡OyXm hmbmV H$m {Za§Va {díbofU H$a ahm h¡& BZ 

A{Z{üVVmAm| H$mo XoIVo hwE, ~¢H$ Ho$ {dÎmr` {ddaU na à^md AmJm_r g_` Ho$ KQ>ZmH«$_ na {Z^©a H$aVm h¡& 

Bg _m_bo Ho$ g§~§Y _| h_mar am` Bggo {^Þ Zht h¡&   

boIm narjm g§~§Yr à‘wI ‘m‘bo

boIm narjm g§~§Yr à‘wI ‘m‘bo do ‘m‘bo h¢, Omo h‘mao àmo’o$eZb {ZU©` ‘|, dV©‘mZ Ad{Y Ho$ {dÎmr` {ddaUm| H$s h‘mar boIm 

narjm ‘| g~go A{YH$ ‘hÎd Ho$ aho& BZ ‘m‘bm| H$mo {dÎmr` {ddaUm| H$s h‘mar boIm narjm Ho$ g§X^© ‘|, g§nyU©Vm na h‘mam 

A{^‘V ~ZmZo Ho$ ê$n ‘| XoIm J`m Am¡a h‘ CZ ‘m‘bm| Ho$ g§~§Y ‘| AbJ go A{^‘V àXmZ Zht H$aVo h¢& 

h‘Zo AnZr [anmoQ>© ‘| ZrMo {XE JE ‘m‘bm| H$mo boIm narjm g§~§Yr à‘wI ‘m‘bm| Ho$ ê$n ‘| d{U©V H$aZo H$m {ZU©` {b`m h¡… 

ñdV§Ì boIm narjH$ 
H$s [anmoQ>©
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INDEPENDENT 
AUDITOR’S REPORT

To, 
The President of India 
Report on the Financial Statements

Opinion

We have audited the accompanying Financial Statements of General Fund of “Export-Import Bank of India” 
(“the Bank”), which comprise the Balance Sheet as at March 31, 2021, the Profit and Loss account, Statement 
of Cash flows for the year then ended and notes to the financial statements, including a summary of significant 
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the accompanying 
financial statements give a true and fair view of the financial position of the Bank as at March 31, 2021, of 
its financial performance and its cash flows for the year then ended in accordance with the Regulation 14 (i) 
of Exim Bank of India General Regulations, 2020 and the accounting principles generally accepted in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the ICAI. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of 
the Financial Statements section of our report. We are independent of the Bank in accordance with the Code 
of Ethics issued by the ICAI. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 29 of the Financial Statements regarding impact of COVID-19 pandemic. The 
situation continues to be uncertain and the Bank is evaluating the situation on an ongoing basis with respect 
to the challenges faced. In view of these uncertainties, the impact on the Bank’s financial statements is 
significantly dependent on future developments.

Our opinion is not modified in respect of this matter.

Key Audit Matter 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the financial statements of the current period. These matters were addressed in the context of our audit 
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters.

We have determined the matters described below to be the Key Audit Matters to be communicated in our 
report:



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2172

H«$‘m§H$ boIm narjm g§~§Yr à‘wI _m_bo à_wI boIm narjm _m_bmo§ na à{V{H« ̀ m

1 AZO©H$ A{J«‘m| H$m {ZYm©aU Am¡a A{J«‘m| H$m àmdYmZrH$aU…

A{J«‘, ~¢H$ H$s AmpñV`m| H$m ‘hÎdnyU© {hñgm hmoVo h¢ Am¡a BZ 

A{J«‘m| H$s JwUdÎmm H$mo, ~¢H$ Ho$ gH$b A{J«‘m| H$s VwbZm ‘| 

AZO©H$ A{J«‘m| (""EZnrE'') Ho$ AZwnmV Ho$ ê$n ‘| ‘mnm OmVm h¡& 

`Wm 31 ‘mM©, 2021 H$mo, ~¢H$ Ho$ F$Um| Am¡a A{J«‘m| H$m {hñgm, 

Hw$b AmpñV`m| H$m 77 à{VeV ahm Am¡a gH$b EZnrE AZwnmV 

6.69 à{VeV h¡&

^maVr` [aµOd© ~¢H$ (""Ama~rAmB©'') Ho$ Am` {ZYm©aU Am¡a 

AmpñV dJuH$aU {Xem{ZX}em| ‘| EZnrE VWm Eogr AmpñV`m| Ho$ 

{bE Ý`yZV‘ àmdYmZ H$m {ZYm©aU Am¡a dJuH$aU H$aZo Ho$ {bE 

{ddoH$gå‘V ‘mZX§S> {ZYm©[aV {H$E JE h¢& `o ‘mZX§S>, ¹$m§{Q>Q>o{Q>d 

Am¡a ¹$m{bQ>o{Q>d H$maH$m| H$m à`moJ H$aVo hþE EZnrE H$m {ZYm©aU 

H$aZo Am¡a CZHo$ {bE Ano{jV àmdYmZ H$aZo Ho$ g§~§Y ‘| ~¢H$ na 

^r bmJy hmoVo h¢& EZnrE H$m {ZYm©aU Hw$N> {Z{üV joÌm| ‘| ñQ´>og Am¡a 

{b{¹${S>Q>r O¡go H$maH$m| go à^m{dV hmoVm h¡& 

{ZYm©[aV EZnrE Ho$ {bE àmdYmZrH$aU, CZ EZnrE Ho$ H$m{bH$ 

j` Am¡a dJuH$aU, dgybr AZw‘mZ, {gŠ`mo[aQ>r Ho$ ‘yë` Am¡a AÝ` 

¹$m{bQ>o{Q>d H$maH$m| Ho$ AmYma na AmH${bV {H$`m OmVm h¡ VWm ̀ h 

àmdYmZ Ama~rAmB© Ûmam {ZYm©[aV Ý`yZV‘ àmdYmZrH$aU ‘mZX§S>m| 

Ho$ AÜ`YrZ h¡& 

BgHo$ A{V[a³V, ~¢H$, Hw$N> {Z{üV joÌm| ‘| A{J«‘m| Am¡a EZnrE hmo 

OmZo H$s Ame§H$m dmbo {M{•V A{J«‘m| AWdm g‘yh A{J«‘m| g{hV 

CZ EŠgnmoµOam| Ho$ {bE ^r àmdYmZ H$aVm h¡, Omo EZnrE Ho$ ê$n 

‘| dJuH¥$V Zht {H$E JE h¢& BÝh| AmH$pñ‘H$ àmdYmZm| Ho$ ê$n ‘| 

dJuH¥$V {H$`m J`m h¡& 

~¢H$ Zo Bg g§~§Y ‘| AnZr boIm Zr{V ‘|, ZmoQ> I (iii) AmpñV 

dJuH$aU Am¡a àmdYmZrH$aU Ho$ A§VJ©V ""‘hÎdnyU© boIm Zr{V`m§ 

Am¡a boIm| na {Q>ßn{U`m§'' ‘| {ddaU {X`m h¡& 

My§{H$ EZnrE H$m {ZYm©aU Am¡a A{J«‘m| Ho$ {bE àmdYmZrH$aU ‘| 

‘hÎdnyU© AmH$bZ Ano{jV hmoVm h¡ Am¡a g‘J« boIm narjm ‘| BgHo$ 

‘hÎd H$mo XoIVo hþE, h‘Zo EZnrE Ho$ {ZYm©aU Am¡a àmdYmZrH$aU 

H$mo boIm narjm g§~§Yr à‘wI ‘m‘bm ‘mZm h¡&

h‘Zo AÝ` Ho$ gmW-gmW {ZåZ{bpIV boIm narjm à{H«$`mE§ 
AnZmB© h¢:

- EZnrE {ZYm©aU Am¡a àmdYmZrH$aU Ho$ {bE ~¢H$ H$s Zr{V`m| 
H$mo Ü`mZ ‘| aIZm VWm AmB©AmaEgr ‘mZX§S>m| Ho$ gmW 
AZwnmbZ H$m ‘yë`m§H$Z H$aZm&

- ‘m¡OyXm AmB©AmaEgr {Xem{ZX}em| Ho$ AmYma na õm{gV ImVm| 
H$m {ZYm©aU H$aZo Ho$ g§~§Y ‘| à‘wI {Z`§ÌUm| (EpßbHo$eZ 
{Z`§ÌUm| g{hV) H$mo g‘PZm Am¡a CZH$s n[aMmbZ 
à^mderbVm H$m ‘yë`m§H$Z VWm narjU H$aZm&

- `Wmo{MV à{H«$`mAm| H$s àH¥${V, g‘` Am¡a gr‘m H$m {ZYm©aU 
H$aZo Ho$ {bE A{J«‘m| na {d{^Þ Am§V[aH$ {Z`§ÌUm| H$s 
à^mderbVm H$s Om§M H$s JB© Am¡a ~¢H$ H$s {ZJamZr à{H«$`m 
Ho$ AZwgma H$s JB© {d{^Þ boIm narjmAm| VWm Ama~rAmB© 
{ZarjU H$s {Q>ßn{U`m| Ho$ g§~§Y ‘| AZwnmbZ H$s Om§M H$s 
JB©&

-  {M{•V CYmaH$Vm©Am| Ho$ boIm {ddaUm| Am¡a AÝ` g§~§{YV 
OmZH$m[a`m| H$s ¹$m§{Q>Q>o{Q>d Am¡a ¹$m{bQ>o{Q>d OmopI‘ H$maH$m| 
Ho$ AmYma na g‘rjm H$aZm&

- ~¢H$ Ûmam X~mdJ«ñV F$U ImVm| H$mo {M{•V H$aZo Ho$ {bE ~ZmB© 
JB© nyd© MoVmdZr [anmoQ>m] H$s Om§M H$aZm&

- Ohm§ H$ht ^r F$U OmopI‘ ‘mZm J`m, CZ ‘m‘bm| ‘| ~¢H$ 
Ho$ à~§YZ Ho$ gmW {d{eï> MMm© H$aZm Am¡a OmopI‘m| H$mo H$‘ 
H$aZo Ho$ Cnm` H$aZm&

A{J«‘m| Ho$ àmdYmZrH$aU Ho$ g§~§Y ‘| h‘Zo {ZåZ{bpIV à{H«$`m 
AnZmB©…

- A{J«‘m| Ho$ àmdYmZrH$aU Ho$ {bE ~¢H$ H$s à{H«$`m Ho$ g§~§Y ‘| 
EH$ g‘P ~ZmB©&

- Ama~rAmB© {d{Z`‘m| Ho$ AZwnmbZ Ho$ {bE à~§YZ Ûmam H$s JB© 
JUZm H$s Om§M VWm àmdYmZrH$aU Ho$ {bE Am§V[aH$ ñVa na 
{ZYm©[aV H$s JB© Zr{V`m| H$s Om§M H$s JB©&

-  Eogo F$U ImVm| Ho$ {bE, Omo EZnrE Ho$ ê$n ‘| dJuH¥$V Zht 
{H$E JE h¢ Am¡a ~¢H$ Zo CZHo$ {bE àmdYmZ {H$E h¢, h‘Zo CZ 
àmdYmZm| Ho$ {bE ~¢H$ Ho$ ‘yë`m§H$Z H$s g‘rjm H$s&

2 Am`H$a Ho$ {bE AmH$pñ‘H$ Xo`Vm…

~¢H$ ‘| Hw$N> ‘hÎdnyU© H$a ‘m‘bo Mb aho h¢, {OZ‘| Eogo ‘m‘bo ^r 

em{‘b h¢, Omo {ddm{XV h¢ Am¡a CZ {ddmXm| ‘| g§^m{dV n[aUm‘ Ho$ 

{bE {ZU©` ‘hÎdnyU© hmoJm& 

My§{H$ BZ H$a ‘m‘bm| Ho$ ‘yë`m§H$Z ‘| ‘hÎdnyU© ñVa H$m {ZU©` 

Ano{jV h¡, Bg{bE h‘Zo Bgo boIm g§~§Yr à‘wI ‘m‘bm| ‘| em{‘b 

{H$`m&

-  H$a Xo`VmE§ Am¡a H$a àmdYmZ {ZYm©[aV H$aZo Ho$ {bE ~¢H$ H$s 
à{H«$`m Ho$ g§~§Y ‘| g‘P ~ZmZm&

-  [anmo{Qª>J H$s VmarI H$mo H$a ‘m‘bm| Ho$ g§~§Y ‘| H$mZyZr 
dar`Vm, AÝ` {ZU©`m| Am¡a ZB© OmZH$mar na {dMma H$aZo 
Ho$ ~mX ‘hÎdnyU© H$a OmopI‘m| Ho$ {bE Xo`Vm H$s g§^mdZm 
Am¡a CgHo$ ñVa Ho$ ‘yë`m§H$Z H$mo g‘PZo Ho$ {bE ~mhar H$a 
{deofkm| H$mo em{‘b {H$`m&

-  H$a àm{YH$mam| Ho$ gmW hþE nÌmMma g{hV g§~§{YV 
XñVmdoOrH$aU H$m g§X^© boVo hþE H$a ‘m§J H$s g‘rjm H$s JB©& 

- Bg g§~§Y ‘| {dÎmr` {ddaUm| ‘| {H$E JE àH$Q>rH$aUm| H$m 
‘yë`m§H$Z {H$`m J`m&
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Sr. No. Key Audit Matter Response to Key Audit Matter
1 Identification of Non-performing advances and 

provisioning of advances:

Advances constitute a significant portion of the Bank’s 
assets and the quality of these advances is measured 
in terms of ratio of Non-Performing Advances (“NPA”) 
to the gross advances of the Bank. The loans & 
advances constitute 77 per cent of the total assets and 
the gross NPA ratio of the Bank is 6.69 per cent as at 
March 31, 2021.

The Reserve Bank of India’s (“RBI”) guidelines on 
Income recognition and asset classification (“IRAC”) 
prescribe the prudential norms for identification and 
classification of NPAs and the minimum provision 
required for such assets. The Bank is also required 
to apply its judgement to determine the identification 
and provision required against NPAs by applying 
quantitative as well as qualitative factors. The 
identification of NPAs is affected by factors like stress 
and liquidity concerns in certain sectors.

The provisioning for identified NPAs is estimated 
based on ageing and classification of NPAs, recovery 
estimates, value of security and other qualitative 
factors and is subject to the minimum provisioning 
norms specified by RBI.

Additionally, the Bank makes provisions on exposures 
that are not classified as NPAs including advances 
in certain sectors and identified advances or group 
advances that can potentially slip into NPA. These are 
classified as contingency provisions.

The Bank has detailed its accounting policy in this 
regard in Significant accounting policies and notes 
to accounts under note I (iii) Asset Classification and 
Provisioning.

Since the identification of NPAs and provisioning for 
advances require significant level of estimation and 
given its significance to the overall audit, we have 
ascertained identification and provisioning for NPAs as 
a key audit matter.

We performed the following audit procedures, 
among others, including:

-  Considering the Bank’s policies for NPA 
identification and provisioning and assessing 
compliance with the IRAC norms.

-  Understanding, evaluating and testing the 
design and operating effectiveness of key 
controls (including application controls) around 
identification of impaired accounts based on the 
extant guidelines on IRAC.

- Examined the efficacy of various internal controls 
over advances to determine the nature, timing 
and extent of the substantive procedures 
and compliance with the observations of the 
various audits conducted as per the monitoring 
mechanism of the Bank and RBI Inspection. 

-  Reviewing account statements and other related 
information of the borrowers selected based on 
quantitative and qualitative risk factors.

-  Examining the early warning reports generated 
by the Bank to identify stressed loan accounts.

-  Holding specific discussions with the 
management of the Bank where there is 
perceived credit risk and the steps taken to 
mitigate the risks. 

With respect to provisioning of advances, we 
performed the following procedures:

-  Gained an understanding of the Bank’s process 
for provisioning of advances.

-  Tested the calculation performed by the 
management for compliance with RBI regulations 
and internally laid down policies for provisioning.

-  For loan accounts, where the Bank made 
provisions which were not classified as NPA, 
we reviewed the Bank’s assessment for these 
provisions.

2 Contingent Liability for Income Tax:

The Bank has material open tax litigations including 
matters under dispute which involve significant 
judgement to determine the possible outcome of these 
disputes.

Since the assessment of these open tax litigations 
requires significant level of judgement, we have 
included this as a key audit matter.

-  Gained an understanding of the Bank’s process 
for determining tax liabilities and the tax 
provisions.

-  Involved external Tax experts to understand 
the evaluation of likelihood and level of liability 
for significant tax risks after considering 
legal precedence, other rulings and new 
information in respect of open tax positions as at  
reporting date.

-  Reviewed the tax demand by referring 
to supporting documentation, including 
correspondence with tax authorities.

-  Assessed the disclosures within the financial 
statements in this regard.



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2174

3 H$mo{dS>-19 _hm_mar Ho$ AmbmoH$ _| H$s JB© g§emo{YV boIm narjm 

à{H«$`mE§

h_mar boIm narjm Ad{Y Ho$ Xm¡amZ H$mo{dS>-19 _hm_mar, H|$Ð/ 

amÁ` gaH$ma/ñWmZr` àm{YH$m{a`m| Ûmam H$s JB© amîQ—>ì`mnr 

Vmbm~§Xr Am¡a `mÌm g§~§Yr à{V~§Ym| Ho$ MbVo VWm ~¢H$ H$mo  

Ama~rAmB© Ûmam {XE JE {Xem{ZX}em| Ho$ AZwgma Ohm§ ^m¡{VH$ ê$n 

go boIm narjm g§^d Zht Wr, dhm§ XyañW ê$n go hr boIm narjm 

H$s JB©& ~¢H$ Ho$ àYmZ H$m`m©b` VWm H${Vn` joÌr` H$m`m©b`m| Ho$ 

n{aga OmH$a boIm narjm Zht H$s Om gH$s& My§{H$ h_ ì`{º$JV 

ê$n go / ^m¡{VH$ ê$n go à_mU àmá Zht H$a nmE, Bg{bE joÌr` 

H$m`m©b`m| / àemg{ZH$ / H$m°nm}aoQ> H$m`m©b`m| Ho$ A{YH$m{a`m| go 

MMm© H$a h_Zo à_wI boIm narjm _m_bo Ho$ ê$n _| Bg àH$ma 

g§emo{YV boIm narjm à{H«$`m {M{•V H$s h¡&  

VXZwgma, XyañW VarHo$ go boIm narjm H$aZo Ho$ {bE h_mar boIm 

narjm à{H«$`mE§ g§emo{YV H$s JBª&

My§{H$ `mÌm g§~§Yr à{V~§Ym| Ho$ MbVo Oê$ar {aH$m°S>m]/ {anmoQ>m]/ 
XñVmdoOm| / à_mU nÌm| H$mo ^m¡{VH$ ê$n go E³gog H$aZm g§^d 
Zht Wm, Bg{bE ~¢H$ Ûmam `o XñVmdoO {S>{OQ>b _mÜ`_, B©_ob 
AWdm AÝ` Eo{ßbHo$eZ, gm°âQ>do`a Ho$ O{aE CnbãY H$amE JE 
VWm BÝh| dV©_mZ Ad{Y Ho$ {bE boIm narjm H$aZo Am¡a {anmo{Q>© §J 
Ho$ {bE Am°{S>Q> à_mU Ho$ ê$n _| {b`m J`m& 

VXZwgma, h_Zo boIm narjm à{H«$`mE§ {ZåZ{b{IV AZwgma 
g§emo{YV H$s§: 

H$. Ohm§ ^m¡{VH$ ê$n go gË`mnZ g§^d Zht Wm, dhm§ Oê$ar 
{aH$m°S>© / XñVmdoOm| H$m gË`mnZ {a_moQ> E³gog / B©_ob Ho$ 
O{aE {H$`m J`m&

I. XñVmdoOm|, hH$ {dboIm|, à_mU nÌm| Am¡a g§~§{YV {aH$m°S©> H$s 
ñH¡$ÝS> à{V`m§ h_| B©_ob AWdm ~¢H$ Ho$ gwa{jV ZoQ>dH©$ Ho$ 
O{aE {a_moQ> go E³gog H$amE JE&

J. dr{S>`mo H$m°Ý\«|${g§J, g§dmX Am¡a \$moZ na MMm©, B©_ob VWm AÝ` 
g§Mma _mÜ`_m| Ho$ O{aE nyN>VmN> H$s JB© Am¡a boIm narjm Ho$ 
{bE Oê$ar à_mU OwQ>mE JE&

K.   h_mar boIm narjm {Q>ßn{U`mo§ H$m g_mYmZ {ZYm©{aV A{YH$m{a`mo§ 
Ho$ gmW Am_Zo-gm_Zo ~¡R>H$a MMm© Ho$ ~Om` \$moZ / B©-_ob 
Ho$ O{aE {H$`m J`m& 

AÝ` OmZH$mar
AÝ` OmZH$m[a`m| Ho$ {bE ~¢H$ H$m {ZXoeH$ ‘§S>b CÎmaXm`r h¡& AÝ` OmZH$m[a`m| ‘| {ZXoeH$m| H$s [anmoQ>©, g‘J« ì`dgm` 
n[aMmbZ, à~§YZ Am¡a H$m°nm}aoQ> A{^emgZ (JdZ¤g) em{‘b h¢, {H$ÝVw BZ‘| {dÎmr` {ddaU Am¡a h‘mao boIm narjH$ H$s 
[anmoQ>© em{‘b Zht h¡& 
{dÎmr` {ddaUm| na h‘mao A{^‘V ‘| AÝ` OmZH$mar H$mo H$da Zht {H$`m J`m h¡ Am¡a Bg g§~§Y ‘| h‘ {H$gr ^r ê$n ‘| H$moB© 
AmœmgZ / {ZîH$f© A{^ì`³V Zht H$aVo h¢& {dÎmr` {ddaUm| H$s h‘mar boIm narjm Ho$ g§~§Y ‘|, h‘mam CÎmaXm{`Ëd D$na 
{M{•V H$s JB© AÝ` OmZH$mar H$mo n‹T>Zm h¡, Am¡a Bgo n‹T>Vo hþE Bg na {dMma H$aZm h¡ {H$ `h AÝ` OmZH$mar {dÎmr` {ddaUm| 
‘| Xr JB© OmZH$mar go dñVwV… Ag§JV Vmo Zht h¡, `m boIm narjm ‘| br JB© h‘mar OmZH$mar `m AÝ`Wm H$moB© OmZH$mar 
JbV Vmo Zht h¡& 
`{X, Bg boIm narjH$ H$s [anmoQ>© H$s VmarI go nyd© ‘| h‘| {‘br AÝ` OmZH$mar na h‘mao Ûmam {H$E JE H$m‘ Ho$ AmYma na, 
h‘ Bg {ZîH$f© na nhþ§MVo h¢ {H$ `h AÝ` OmZH$mar JbV h¡ Vmo h‘| Cg VÏ` H$mo [anmoQ>© H$aZm Amdí`H$ h¡& Bg g§~§Y ‘| 
[anmoQ>© H$aZo Ho$ {bE Hw$N> ^r Zht h¡& 

O~ h‘ dm{f©H$ [anmoQ>© n‹T>Vo h¢, `{X h‘ Bg {ZîH$f© na nhþ§MVo h¢ {H$ Bg‘| H$ht Hw$N> JbV ~`mZr h¡ Vmo h‘ CZ ‘m‘bm| H$mo 
JdZ¤g g§~§Yr àm{YH$m{a`mo§ H$mo [anmoQ>© H$a|Jo& 

AÝ` ‘m‘bo
~¢H$ Ho$ ^maV ‘| Zm¡ joÌr` H$m`m©b` h¢ VWm EH$ emIm Am¡a AmR> H$m`©mb` {dXoe ‘| pñWV h¢& ^maV Am¡a {dXoe pñWV 
H$m`m©b`m| Ho$ {bE ~¢H$ H$s {dÎmr` boIm àUm{b`m§ H|$ÐrH¥$V h¢& h‘mar boIm narjm Ho$ H«$‘ ‘|, h‘Zo Xoe ‘| pñWV Ho$db 4 
Kaoby H$m`m©b`m| H$m Xm¡am {H$`m h¡& h‘ H$mo{dS>-19 ‘hm‘mar Ho$ MbVo AÝ` Kaoby joÌr` H$m`m©b`mo§ Am¡a {dXoe pñWV emIm 
H$m Xm¡am H$aZo ‘| Ag‘W© aho Am¡a boIm {ddaUm| Am¡a Bg emIm / joÌr` H$m`m©b`mo§ go {‘bo Odm~m| ([aQ>Ýg©) na {Z^©a aho& 
BÝh| BZ {dÎmr` {ddaUm| ‘| em{‘b {H$`m J`m h¡& 
Bg ‘m‘bo Ho$ g§~Y ‘| h_mar am` Bggo {^Þ Zht h¡& 
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3. Modified Audit Procedures carried out in light 
of COVID-19 outbreak:

Due to COVID-19 pandemic, Nation-wide lockdown 
and travel restrictions imposed by Central / State 
Government / Local Authorities during the period 
of our audit period and the RBI directions to Bank 
to facilitate carrying out audit remotely wherever 
physical access was not possible, audit could not be 
conducted by visiting the HO and premises of certain 
RO’s of the FI. As we could not gather audit evidence 
in person / physically / through discussions and 
personal interactions with the officials at the ROs / 
Administrative / Corporate Offices, we have identified 
such modified audit procedures as a Key Audit Matter.

Accordingly, our audit procedures were modified to 
carry out the audit remotely.

Since physical access was not possible due to 
travelling restriction, necessary records / reports 
/ documents / certificates were made available to 
us by the Bank through digital medium, emails or 
remote access to other relevant application software 
and relied upon as audit evidence for conducting the 
audit and reporting for the current period.

Accordingly, we modified our audit procedures as 
follows:

a.  Conducted verification of necessary records /
documents and other Application software 
electronically through remote access / emails 
wherever physical access was not possible.

b.   Carried out verification of scanned copies of the 
documents, deeds, certificates and the related 
records made available to us through emails or 
remote access over secure network of the Bank.

c.   Making enquiries and gathering necessary audit 
evidence through Video Conferencing, dialogues 
and discussions over phone calls / conference 
calls, emails and similar communication 
channels.

d.    Resolution of our audit observations telephonically 
through e-mail instead of a face to face interaction 
with the designated officials.

Other Information
The Bank’s Board of Directors is responsible for the other information. The other information comprises 
the information included in the Directors’ Report, Overall Business Operations, Management and Corporate 
Governance but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance / conclusion thereon. In connection with our audit of the financial statements, our responsibility 
is to read the other information identified above and, in doing so, consider whether the other Information is 
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise 
appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of this 
auditors’ report, we conclude that there is a material misstatement of this other information, we are required 
to report that fact. We have nothing to report in this regard.

When we read the Annual Report, if we conclude that there is a material misstatement therein, then we will 
communicate the matter to those charged with governance.

Other Matters
The Bank has nine domestic Representative offices (ROs), eight overseas offices and one foreign branch. The 
financial accounting systems of the Bank are centralised for the Domestic and Overseas Offices. We could visit 
only 4 domestic ROs and have not been able to visit the other domestic ROs and foreign branch because of 
Covid-19 Pandemic and have relied on the accounting statements and returns received from the branch/ROs, 
which are included in these Financial Statements.

Our opinion is not modified in respect of this matter.
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{dÎmr` {ddaUm| Ho$ {bE à~§YZ H$m CÎmaXm{`Ëd

~¢H$ H$m à~§YZ BZ {dÎmr` {ddaUm| H$mo, Cº$ A{Y{Z`‘ VWm CgHo$ AYrZ {da{MV {d{Z`‘m| Ho$ àmdYmZm| Ho$ AZwê$n V¡`ma 
H$aZo Am¡a CÝh| àñVwV H$aZo VWm à~§YZ Ûmam {ZYm©[aV AZwgma, YmoImY‹S>r AWdm Ìw{Q> Ho$ MbVo {H$gr ^r Vah Ho$ {‘Ï`m 
H$WZ go a{hV {dÎmr` {ddaUm| H$mo V¡`ma H$aZo Ho$ {bE Amdí`H$ Eogo Am§V[aH$ {Z`§ÌUm| Ho$ {bE CÎmaXm`r h¡& 

{dÎmr` {ddaUm| H$mo V¡`ma H$aZo ‘|, à~§YZ, ~¢H$ Ho$ n[aMmbZ H$mo Omar aIZo Ho$ {bE ~¢H$ H$s j‘Vm H$m ‘yë`m§H$Z H$aZo, 
n[aMmbZ Omar aIZo g§~§Yr ‘m‘bm| Ho$ `Wm bmJy AZwgma àH$Q>rH$aU, Am¡a O~ VH$ {H$ à~§YZ ~¢H$ H$mo {b{¹$S>oQ> Z H$aZm 
Mmho `m n[aMmbZ ~§X Z H$aZm Mmho, `m Eogm H$aZo Ho$ Abmdm H$moB© C{MV {dH$ën Z hmo, V~ VH$ boIm§H$Z Ho$ AmYma na 
n[aMmbZ Omar aIZo Ho$ {bE CÎmaXm`r h¡& JdZ¤g go Ow‹S>m à~§YZ ~¢H$ H$s {dÎmr` [anmo{Qª>J à{H«$`m H$s {ZJamZr Ho$ {bE 
CÎmaXm`r h¡& 

{dÎmr` {ddaUm| H$s boIm narjm Ho$ {bE boIm narjH$ Ho$ CÎmaXm{`Ëd 

h‘mam CÎmaXm{`Ëd Bg ~mao ‘| VH©$g§JV AmídmgZ hm{gb H$aZm h¡ {H$ `o {dÎmr` {ddaU, nyU© ê$n ‘| YmoImY‹S>r AWdm Ìw{Q> 
Ho$ MbVo {H$gr ^r Vah Ho$ {‘Ï`m H$WZ go a{hV h¢, Am¡a AnZo A{^‘V H$mo em{‘b H$aVo hþE boIm narjH$ H$s [anmoQ>© Omar 
H$aZm h¡& VH©$g§JV AmídmgZ, CÀM ñVar` AmídmgZ h¡, {H$ÝVw Jma§Q>r Zht h¡ {H$ boIm narjm ‘mZH$m| Ho$ AZwê$n H$s JB© 
boIm narjm, `{X H$moB© ‘hÎdnyU© {‘Ï`m H$WZ h¡ Vmo gX¡d CgH$m nVm bJm boJr& {‘Ï`m H$WZ YmoImY‹S>r `m Ìw{Q> Ho$ MbVo 
Am gH$Vo h¢ Am¡a CÝh| V~ ‘hÎdnyU© ‘mZm OmVm h¡, O~ AbJ-AbJ `m gH$b ê$n go, BZ {dÎmr` {ddaUm| Ho$ AmYma na 
{bE JE à`mo³VmAm| Ho$ Am{W©H$ {ZU©`m| H$mo à^m{dV H$aZo H$s g§^mdZm aIVo hm|& boIm narjm ‘mZH$m| Ho$ AZwê$n boIm narjm 
Ho$ H«$‘ ‘|, h‘ àmo’o$eZb {ZU©` boVo h¢ Am¡a nyar boIm narjm Ho$ Xm¡amZ àmo’o$eZb g§e`mË‘H$Vm aIVo h¢& h‘mao CÎmaXm{`Ëdm| 
‘| {ZåZ{bpIV ^r em{‘b h¢:

• YmoImY‹S>r `m Ìw{Q> Ho$ MbVo, {dÎmr` {ddaUm| Ho$ ‘hÎdnyU© {‘Ï`m H$WZ Ho$ OmopI‘m| H$m {ZYm©aU Am¡a ‘yë`m§H$Z, CZ 
OmopI‘m| H$s à{V{H«$`mñdê$n boIm narjm à{H«$`mE§ {S>OmBZ H$aZm Am¡a CZH$m {ZînmXZ H$aZm, VWm h‘mao A{^‘V H$mo 
AmYma àXmZ H$aZo Ho$ {bE n`m©á Am¡a g‘w{MV boIm narjm gmú` hm{gb H$aZm& {H$gr YmoImY‹S>r Ho$ MbVo ~ZZo dmbo 
‘hÎdnyU© {‘Ï`m H$WZ H$m OmopI‘, {H$gr Ìw{Q> Ho$ MbVo hmoZo dmbo {‘Ï`m H$WZm| H$s VwbZm ‘| A{YH$ hmoVm h¡, Š`m|{H$ 
YmoImY‹S>r ‘| {‘br^JV, OmbgmOr, BamXVZ MyH$, {‘Ï`m àñVw{V, AWdm Am§V[aH$ {Z`§ÌU H$s AdhobZm H$aZm em{‘b 
hmo gH$Vm h¡&  

• n[apñW{V`m| Ho$ AZwgma `Wmo{MV boIm à{H«$`mE§ {S>OmBZ H$aZo Ho$ {bE boIm narjm go g§~§{YV Am§V[aH$ {Z`§ÌU H$s 
g‘P {dH${gV H$aZm& 

• à`moJ H$s JB© boIm§H$Z Zr{V`m| H$s Cn`wº$Vm Am¡a boIm§H$Z AmH$bZ H$s VH©$g§JVVm VWm à~§YZ Ûmam {H$E JE g§~§{YV 
àH$Q>rH$aUm| H$m ‘yë`m§H$Z H$aZm& 

• n[aMmbZ Omar aIZo Ho$ boIm§H$Z AmYma Am¡a hm{gb {H$E JE boIm narjm gmú` Ho$ AmYma na, BgH$s Cn`w³VVm na 
{ZîH$f© XoZm, {H$ KQ>ZmAm| ̀ m pñW{V`m| go g§~§{YV H$moB© ‘hÎdnyU© A{Z{üVVm Vmo Zht h¡, Omo ~¢H$ Ho$ n[aMmbZ Omar aIZo 
Ho$ g§~§Y ‘| H$moB© e§H$m n¡Xm H$aVr hmo& `{X h‘ Bg {ZîH$f© na nhþ§MVo h¢ {H$ Eogr H$moB© Ame§H$m h¡ Vmo h‘| AnZr boIm 
narjm  [anmoQ>© ‘|, {dÎmr` {ddaUm| ‘| g§~§{YV àH$Q>rH$aUm| ‘| Bg Amoa Ü`mZ AmH${f©V H$aZm Amdí`H$ hmoVm h¡ AWdm 
`{X Eogo àH$Q>rH$aU An`m©á hmoVo h¢, Vmo AnZm A{^‘V ~XbZm n‹S>Vm h¡& h‘mao {ZîH$f©, h‘mar boIm narjm H$s [anmoQ>© 
H$s VmarI VH$ hm{gb {H$E JE boIm narjm gmú` na AmYm[aV h¢& VWm{n, ^{dî` ‘| Eogr H$moB© KQ>ZmE§ `m pñW{V`m§ 
hmo gH$Vr h¢, Omo ~¢H$ Ho$ {bE AnZm n[aMmbZ ~§X H$aZo H$m H$maU ~Z|& 

• àH$Q>rH$aU g{hV {dÎmr` {ddaUm| H$s g‘J« àñVw{V, T>m§Mo Am¡a gm‘J«r H$m ‘yë`m§H$Z H$aZm, Am¡a XoIZm {H$ {dÎmr` {ddaU 
{Z{hV g§ì`dham| H$mo àX{e©V H$aVo h¢ Am¡a KQ>ZmE§ Bg ê$n ‘| h¢ {H$ C{MV àñVw{V àX{e©V H$aVr h¢& 

h‘ AnZr boIm narjm Ho$ Xm¡amZ {M{•V {H$E JE {H$gr ‘hÎdnyU© {dMbZ g{hV AÝ` ‘m‘bm| ‘|, JdZ¤g go Ow‹S>o ì`{º$`m| 
H$mo boIm narjm Ho$ {Z`mo{OV ñH$mon Am¡a g‘` VWm ‘hÎdnyU© boIm narjm {ZîH$f© gy{MV H$aVo h¢&  

h‘ JdZ¤g go Ow‹S>o ì`{º$`m| H$mo ̀ h H$WZ ̂ r àXmZ H$aVo h¢ {H$ h‘Zo ñdV§ÌVm go g§~§{YV g^r Z¡{VH$ AnojmAm| H$m AZwnmbZ 
{H$`m h¡, Am¡a CÝh| g^r g§~§Ym| VWm AÝ` ‘m‘bm| Am¡a Ohm§ H$ht bmJy hmo, g§~§{YV go’$JmS>© Ho$ ~mao ‘| gy{MV H$aVo h¢, {OÝh| 
h‘mar ñdV§ÌVm Ho$ {bE Oê$ar ‘mZm Om gH$Vm h¡&
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Responsibilities of Management for the Financial Statements
Management of Bank is responsible for the preparation and fair presentation of the financial statements 
in accordance with the provisions of the Act and the Regulations framed thereunder and for such internal 
controls as management determines is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless management either intends to liquidate the Bank or to cease operations, or has no 
realistic alternative but to do so. Those charged with governance are responsible for overseeing the Bank’s 
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. As part 
of an audit in accordance with SAs, we exercise professional judgment and maintain Professional Skepticism 
throughout the audit. We also:

•  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.

•  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances.

•  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management.

•  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Bank’s ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Bank to cease to continue as a going concern.

•  Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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AÝ` H$mZyZr Am¡a {d{Z`m‘H$s` AnojmAm| g§~§Yr [anmoQ>©

VwbZ-nÌ, bm^ Am¡a hm{Z ImVm VWm ZH$Xr àdmh {ddaU, ^maVr` {Z`m©V-Am`mV ~¢H$ gm_mÝ` {d{Z`‘mdbr, 2020 H$s 
AZwgy{M`m| I, II Am¡a III Ho$ AZwê$n V¡`ma {H$E JE h¢&

h‘ `h ^r [anmoQ>© H$aVo h¢ {H$…

i. boIm narjm Ho$ {bE h‘mar A{YH$V‘ OmZH$mar Am¡a {dídmg Ho$ AZwgma Omo VÏ` Am¡a ñnï>rH$aU Amdí`H$ Wo, do g~ 
h‘Zo àmá {H$E h¢ Am¡a do g§VmofOZH$ h¢&

ii. Bg [anmoQ>© ‘| {bE JE VwbZ-nÌ, bm^ Am¡a hm{Z boIm {ddaU VWm ZH$Xr àdmh {ddaU boIm| H$s ~{h`m| Ho$ AZwê$n 
h¢& 

iii. ~¢H$ Ho$ g§ì`dhma, Omo h‘mao g§kmZ ‘| bmE JE h¢, ~¢H$ H$s e{º$`m| Ho$ AÝXa h¢&

iv. ~¢H$ Ho$ H$m`m©b`m| Am¡a {dXoe pñWV emIm go àmá boIm§H$Z {ddaU, OmZH$mar Am¡a [aQ>Z© h‘mar boIm narjm Ho$ {bE 
n`m©á nmE JE h¢& 

v. h‘mar am` ‘|, Bg [anmoQ>© ‘| {bE JE C³V {dÎmr` {ddaU, boIm§H$Z _mZH$mo§ Ho$ AZwê$n h¢& 

H¥$Vo OogrAma E§S> H§$. 

gZXr boImH$ma 

’$‘© a{OñQ´>oeZ g§»`m 105270W

grE {‘Voe N>o‹S>m 
nmQ>©Za 

gXñ`Vm g§. 160688

¶yS>rAmB©EZ: 21160688AAAAEU2953

‘w§~B©, 18 _B©, 2021
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For JCR & CO.
Chartered Accountants 
Firm Registration No.105270W

CA Mitesh Chheda 
PARTNER
Membership No.160688

UDIN: 21160688AAAAEU2953

Mumbai, 18th May, 2021

Report on Other Legal and Regulatory Requirements

The Balance Sheet, the Profit and Loss Account and Cash Flow Statement have been drawn up as per Schedules 
I, II and III of the Exim Bank of India General Regulations, 2020.

We further report that:

i.  We have sought and obtained all the information and explanations, which to the best of our knowledge and 
belief were necessary for the purpose of our audit and have found them to be satisfactory.

ii.  The Balance Sheet, the Statement of Profit and Loss Account and Cash Flow Statement dealt with by this 
Report are in agreement with Books of Account.

iii.  The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.

iv.  The accounting statements, information and returns received from the offices and a foreign branch of the 
Bank have been found adequate for the purposes of our audit.

v.  In our opinion, the aforesaid financial statements dealt with by this report comply with the applicable 
Accounting Standards.



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2180

Bg df© 
(`Wm 31.03.2021 H$mo)

`

JV df©
 (`Wm 31.03.2020 H$mo)

`

Xo`VmE§ AZwgy{M¶m§
1. ny±Or I   151,593,663,881  138,593,663,881 

2. Ama{jV {Z{Y`m§ II  26,543,243,671  24,257,259,181 

3. bm^ Am¡a hm{Z ImVm III  253,900,000  123,900,000 

4. ZmoQ>, ~m°ÝS> Ed§ {S>~|Ma  965,345,341,400  906,280,902,600 

5. Xo` {~b - -

6. O‘m am{e`m§ IV  2,051,739,943  2,348,776,136 

7. CYma am{e`m§ V  128,772,977,903  143,067,005,089 

8. Mmby Xo`VmE§ Ed§ AmH$pñ‘H$VmAm| hoVw àmdYmZ  33,014,055,544  31,337,589,965 

9. AÝ` Xo`VmE§  40,441,231,470  62,398,347,751 

`moJ  1,348,016,153,812  1,308,407,444,603 

AmpñV`m§

1. ZH$Xr Ed§ ~¢H$ eof VI  144,922,665,318  128,790,544,979 

2. {Zdoe VII  100,172,242,817  108,370,660,101 

3. F$U Ed§ A{J«‘ VIII  1,024,413,455,089  980,515,012,545 

4. ^wZm`o J`o/nwZ… ^wZm`o J`o {d{Z‘` {~b Am¡a dMZ nÌ IX  14,100,000,000  13,950,000,000 

5. AMb AmpñV`m§ X  3,959,149,600  3,729,129,019 

6. AÝ` AmpñV`m§ XI  60,448,640,988  73,052,097,959 

`moJ  1,348,016,153,812  1,308,407,444,603 

AmH$pñ‘H$ Xo`VmE§

i) ñdrH¥${V`m§, Jma§{Q>`m§, nam§H$Z VWm AÝ` Xm{`Ëd  136,925,745,884 145,486,078,032

ii) dm`Xm {d{Z‘` g¨{dXmAm| H$s ~H$m`m am{e`m| na  1,504,006,991 4,925,978,657

iii) hm‘rXmar dMZ~ÕVmAm| na  -  - 

iv) A§eV… àXÎm {Zdoem| na AZmhÿV Xo`VmE§  180,035,910 178,542,365

v) ~¢H$ na Xmdo {OÝh| F$U Ho$ ê$n ‘| ñdrH$ma Zht {H$`m J`m h¡  7,752,500,000 9,408,600,000

vi) g¨J«hU Ho$ {bE {~b  -  - 

vii) gh^m{JVm à‘mU-nÌm| na  -  - 

viii) ^wZmE JE/nwZ… ^wZmE JE {~b  -  - 

ix) AÝ` am{e`m§ {OZHo {bE ~¢H$ AmH$pñ‘H$ ê$n go {Oå‘oXma h¡  5,580,808,626 11,049,905,466

`moJ  151,943,097,411 171,049,104,520

"boIm| na {Q>ßn{U`m§' g¨b¾ h¢&

`Wm 31 _mM©, 2021 H$mo VwbZ-nÌ
gm‘mÝ¶ {Z{Y

~moS>© Ho$ {bE Am¡a CZH$s Amoa go

lr EZ. a_oe
Cn à~§Y {ZXoeH$

gwlr hfm© ~§Jmar 
Cn à~§Y {ZXoeH$

lr S>o{dS> añH$sZm
à~§Y {ZXoeH$ 

lr aOV gÀMa lr Ho$. amOma‘Z lr n§H$O O¡Z lr A{_Vm^ Hw$_ma

lr Ama. gw~«_{U`Z lr {XZoe Hw$_ma Imam lr E‘. g|{WbZmWZ lr amO{H$aZ am` Or.

lr E. Eg. amOrd h‘mar g‘ {XZm§H$ H$s g¨b¾ [anmoQ>© Ho$ AZwgma
H¥$Vo OogrAma E§S> H§$nZr
gZXr boImH$ma
’$‘© a{O. Z§. 105270 S>ãë`y

(grE {‘Voe N>o‹S>m)
nmQ>©Za
E‘. g§. 160688

‘w§~B©, {XZm§H$… 18 _B©, 2021 
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This year
 (As at 31.03.2021)

`

Pervious year
 (As at 31.03.2020)

`

LIABILITIES SCHEDULES

1. Capital I   151,593,663,881  138,593,663,881 

2. Reserves II  26,543,243,671  24,257,259,181 

3. Profit and Loss Account III  253,900,000  123,900,000 

4. Notes, Bonds and Debentures  965,345,341,400  906,280,902,600 

5. Bills Payable - -

6. Deposits IV  2,051,739,943  2,348,776,136 

7. Borrowings V  128,772,977,903  143,067,005,089 

8. Current Liabilities and Provisions for Contingencies  33,014,055,544  31,337,589,965 

9. Other Liabilities  40,441,231,470  62,398,347,751 

Total  1,348,016,153,812  1,308,407,444,603 

ASSETS

1. Cash and Bank Balances VI  144,922,665,318  128,790,544,979 

2. Investments VII  100,172,242,817  108,370,660,101 

3. Loans and Advances VIII  1,024,413,455,089  980,515,012,545 

4. Bills of Exchange and Promissory Notes Discounted/Rediscounted IX  14,100,000,000  13,950,000,000 

5. Fixed Assets X  3,959,149,600  3,729,129,019 

6. Other Assets XI  60,448,640,988  73,052,097,959 

Total  1,348,016,153,812  1,308,407,444,603 

CONTINGENT LIABILITIES

i) Acceptances, Guarantees, Endorsements and other obligations  136,925,745,884 145,486,078,032

ii) On outstanding forward exchange contracts  1,504,006,991 4,925,978,657

iii) On underwriting commitments  -  - 

iv) Uncalled Liability on partly paid investments  180,035,910 178,542,365

v) Claims on the Bank not acknowledged as debts  7,752,500,000 9,408,600,000

vi) Bills for collection  -  - 

vii) On participation certificates  -  - 

viii) Bills Discounted/Rediscounted  -  - 

ix) Other monies for which the Bank is contingently liable  5,580,808,626 11,049,905,466

Total  151,943,097,411 171,049,104,520
'Notes to Accounts' attached.

BALANCE SHEET AS AT 31ST MARCH, 2021
GENERAL FUND

For and on behalf of the Board

Shri N. Ramesh
Deputy Managing Director

Ms. Harsha Bangari
Deputy Managing Director                                 

Shri David Rasquinha
Managing Director

Shri Rajat Sachar Shri K. Rajaraman    Shri Pankaj Jain Shri Amitabh Kumar

Shri R. Subramanian Shri Dinesh Kumar Khara Shri M. Senthilnathan Shri Rajkiran Rai G.

Shri A. S. Rajeev As per our attached report of even date 
For JCR & Co. 
Chartered Accountants  
Firm Regn. No. 105270W 

(CA Mitesh Chheda) 
Partner
M. No. 160688

Mumbai, Date : May 18, 2021



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2182

gm‘mÝ¶ {Z{Y

31 ‘mM©, 2021 H$mo g‘má df© Ho$ {bE bm^ Am¡a hm{Z boIm

 ì`` Bg df©
`

JV df©
`

AZwgy{M¶m§

1. ã`mO  54,181,896,186 62,519,630,086

2. F$U ~r‘m, ewëH$ Ed§ à^ma  736,601,198 573,869,341

3. ñQ>mµ’$ Ho$ doVZ, ^Îmo Am{X Am¡a godm§V bm^  946,231,917 855,494,692

4. {ZXoeH$m| Ed§ g{‘{V Ho$ gXñ`m| H$s ’$sg VWm ì``  -  - 

5. boIm narjm H$s ’$sg  1,198,100 1,198,100

6. ^m‹S>m, H$a, {~Obr Am¡a ~r‘m àr{‘`m  233,717,376 224,564,022

7. g¨Mma {df`H$ ì``  50,891,039 51,215,211

8. {d{Y {df`H$ ì``  50,210,455 77,237,262

9. AÝ` ì`` XII  926,601,821 1,563,917,056

10. _yë`õmg  401,966,573 350,003,968

11. F$U hm{Z`m|/AmH$pñ‘H$VmAm|, {Zdoem| na _yë`õmg Ho$ {bE àmdYmZ  24,671,675,118 17,875,849,648

12. ZrMo bo Om`m J`m bm^  3,563,241,717 2,437,432,706

`moJ  85,764,231,500 86,530,412,092

Am`H$a Ho$ {bE àmdYmZ [AmñW{JV H$a am{e H$m {Zdb]
`776,148,307 g{hV (JV df© AmñW{JV 
H$a am{e `1,429,270,589 g{hV) 

 1,023,357,227 1,198,945,128

VwbZ-nÌ ‘| A§V[aV eof bm^  2,539,884,490 1,238,487,578

 3,563,241,717 2,437,432,706

Am¶

1. ã`mO Am¡a ~Q²>Q>m XIII  79,798,063,740 82,463,660,553

2. {d{Z‘`, H$‘reZ, ~«moH aoO Am¡a ’$sg  2,501,882,725 2,321,411,488

3. AÝ` Am` XIV  3,464,285,035 1,745,340,051

`moJ  85,764,231,500 86,530,412,092

ZrMo bm¶m J¶m bm^  3,563,241,717  2,437,432,706 

nyd©dVu dfm] H$s Am{Y³` Am`/ã`mO-H$a àmdYmZ H$m à{VboIZ  -  - 

 3,563,241,717 2,437,432,706

"boIm| na {Q>ßn{U`m§' g¨b¾ h¢&

~moS>© Ho$ {bE Am¡a CZH$s Amoa go

lr EZ. a_oe
Cn à~§Y {ZXoeH$

gwlr hfm© ~§Jmar 
Cn à~§Y {ZXoeH$

lr S>o{dS> añH$sZm
à~§Y {ZXoeH$ 

lr aOV gÀMa lr Ho$. amOma‘Z lr n§H$O O¡Z lr A{_Vm^ Hw$_ma

lr Ama. gw~«_{U`Z lr {XZoe Hw$_ma Imam lr E‘. g|{WbZmWZ lr amO{H$aZ am` Or.

lr E. Eg. amOrd
h‘mar g‘ {XZm§H$ H$s g¨b¾ [anmoQ>© Ho$ AZwgma
H¥$Vo OogrAma E§S> H§$nZr
gZXr boImH$ma
’$‘© a{O. Z§. 105270 S>ãë`y

(grE {‘Voe N>o‹S>m)
nmQ>©Za
E‘. g§. 160688‘w§~B©, {XZm§H$… 18 _B©, 2021 
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GENERAL FUNDGENERAL FUNDGENERAL FUNDGENERAL FUND

 EXPENDITURE This year
`

Previous year
`

SCHEDULES

1. Interest  54,181,896,186 62,519,630,086

2. Credit Insurance, Fees and Charges  736,601,198 573,869,341

3. Staff Salaries, Allowances, etc. and Terminal Benefits  946,231,917 855,494,692

4. Directors' and Committee Members' Fees and Expenses  -  - 

5. Audit Fees  1,198,100 1,198,100

6. Rent, Taxes, Electricity and Insurance Premia  233,717,376 224,564,022

7. Communication Expenses  50,891,039 51,215,211

8. Legal Expenses  50,210,455 77,237,262

9. Other Expenses XII  926,601,821 1,563,917,056

10. Depreciation  401,966,573 350,003,968

11. Provision for loan losses/contingencies, depreciation on investments  24,671,675,118 17,875,849,648

12. Profit carried down  3,563,241,717 2,437,432,706

Total  85,764,231,500 86,530,412,092

Provision for Income Tax [Net of Deferred tax]  
`776,148,307 (previous year - including deferred tax  
of ` 1,429,270,589) 

 1,023,357,227 1,198,945,128

Balance of Profit transferred to Balance Sheet  2,539,884,490 1,238,487,578

 3,563,241,717 2,437,432,706
INCOME

1. Interest and Discount XIII  79,798,063,740 82,463,660,553

2. Exchange, Commission, Brokerage and Fees  2,501,882,725 2,321,411,488

3. Other Income XIV  3,464,285,035 1,745,340,051

Total  85,764,231,500 86,530,412,092

Profit brought down  3,563,241,717  2,437,432,706 

Excess Income/Interest tax provision of earlier years written back  -  - 

 3,563,241,717 2,437,432,706

'Notes to Accounts' attached.

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2021

For and on behalf of the Board

Shri N. Ramesh
Deputy Managing Director

Ms. Harsha Bangari
Deputy Managing Director                                 

Shri David Rasquinha
Managing Director

Shri Rajat Sachar Shri K. Rajaraman    Shri Pankaj Jain Shri Amitabh Kumar

Shri R. Subramanian
Shri Dinesh Kumar 
Khara

Shri M. Senthilnathan Shri Rajkiran Rai G.

Shri A. S. Rajeev
As per our attached report of even date 
For JCR & Co. 
Chartered Accountants  
Firm Regn. No. 105270W 

(CA Mitesh Chheda) 
Partner
M. No. 160688Mumbai, Date : May 18, 2021



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2184

Bg df©
(`Wm 31.03.2021 H$mo)

`

JV df©  
(`Wm 31.03.2020 H$mo)

`

AZwgyMr I: ny±Or:
1. àm{YH¥$V  200,000,000,000 200,000,000,000

2. {ZJ©{‘V Ed§ àXÎm… 
(H|$Ð gaH$ma Ûmam nyU©V… A{^XÎm)  151,593,663,881 138,593,663,881

AZwgyMr II: Ama{jV {Z{Y`m§: 
1. Ama{jV {Z{Y  9,008,628,207 8,470,943,717
2. gm‘mÝ` Ama{jV am{e`m§  -  - 
3. AÝ` Ama{jV am{e`m§:

{Zdoe CVma-M‹T>md Ama{jV {Z{Y  1,939,296,400 190,996,400 

F$U emoYZ {Z{Y (F$U-ì`dñWmE§)  1,955,319,064  1,955,319,064 
4.
 

Am`H$a A{Y{Z`‘, 1961 H$s Ymam 36(1) 

(viii) Ho$ AYrZ {deof Ama{jV am{e  13,640,000,000 13,640,000,000

 26,543,243,671 24,257,259,181

AZwgyMr III: bm^ Am¡a hm{Z boIm:
1. n[a{eï> ‘| C{ëbpIV boIm| Ho$ AZwgma eof   2,539,884,490  1,238,487,578 
2. KQ>mE§: {d{Z`moOZ…

- Ama{jV {Z{Y H$mo A§V[aV   537,684,490   923,591,178 

- {Zdoe CVma-M‹T>md Ama{jV {Z{Y H$mo 
A§V[aV  1,748,300,000 190,996,400

- F$U emoYZ {Z{Y H$mo A§V[aV  -  - 

- Am`H$a A{Y{Z`‘, 1961 H$s Ymam  
36(1) (viii) Ho$ AYrZ {deof Ama{jV {Z{Y 
H$mo A§V[aV

 -  - 

3. {Zdb bm^ H$m eof (EpŠµO‘ ~¢H$ A{Y{Z`‘, 
1981 H$s Ymam 23 (2) Ho$ AZwgma H|$Ð gaH$ma 
H$mo A§VaUr`)  -  - 

 253,900,000  123,900,000 

AZwgyMr IV: O‘m am{e`m§:
(H$) ^maV ‘|   2,051,739,943 2,348,776,136

(I) ^maV Ho$ ~mha  -  - 

 2,051,739,943 2,348,776,136

VwbZ-nÌ H$s AZwgy{M`m§ 
gm‘mÝ¶ {Z{Y
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This year
 (As at 31.03.2021)

`

Previous year
 (As at 31.03.2020)

`

Schedule I: Capital: 
1. Authorised  200,000,000,000 200,000,000,000

2. Issued and Paid-up:
(Wholly subscribed by the Central 
Government)

 151,593,663,881 138,593,663,881

Schedule II: Reserves: 
1. Reserve Fund  9,008,628,207 8,470,943,717
2. General Reserve  -  - 
3. Other Reserves:

Investment Fluctuation Reserve  1,939,296,400 190,996,400 
Sinking Fund (Lines of Credit)  1,955,319,064  1,955,319,064 

4.

 

Special Reserve u/s 36(1)(viii) of the 
Income Tax Act,1961

13,640,000,000 13,640,000,000

 26,543,243,671 24,257,259,181

Schedule III: Profit and Loss Account:
1. Balance as per annexed accounts   2,539,884,490  1,238,487,578 
2. Less: Appropriations:

- Transferred to Reserve Fund   537,684,490   923,591,178 
- Transferred to Investment 
   Fluctuation Reserve 

 1,748,300,000 190,996,400

- Transferred to Sinking Fund  -  - 
- Transferred to Special Reserve u/s 
   36(1)(viii) of the Income Tax Act,1961

 -  - 

3. Balance of the net profits (Transferable 
to the Central Government in terms 
of Section 23(2) of the Exim Bank 
Act,1981)  -  - 

 253,900,000  123,900,000 

Schedule IV: Deposits:
(a)  In India   2,051,739,943 2,348,776,136
(b)  Outside India  -  - 

 2,051,739,943 2,348,776,136

SCHEDULES TO THE BALANCE SHEET
GENERAL FUND



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2186

Bg df©
(`Wm 31.03.2021 H$mo)

`

JV df©  
(`Wm 31.03.2020 H$mo)

`

AZwgyMr V: CYma am{e`m§:

1. ^maVr` [aµOd© ~¢H$ go:
(H$) Ý`mgr à{V^y{V`m| na  -  - 

(I) {d{Z‘` {~bm| na  -  - 

(J) amï´>r` Am¡Úmo{JH$ F$U  
(XrKm©d{Y n[aMmbZ) {Z{Y go

 
- - 

2. ^maV gaH$ma go  -  - 

3. AÝ` òmoVm| go…

(H$) ^maV ‘|  - 33,499,037,358

(I) ^maV Ho$ ~mha   128,772,977,903 109,567,967,731

 128,772,977,903 143,067,005,089

AZwgyMr VI: ZH$Xr Ed§ ~¢H$ ‘| eof:

1. hmW ‘| ZH$Xr  1,482,382 609,591

2. ^maVr` [aµOd© ~¢H$ ‘| eof  191,813,444 3,008,861,307

3. AÝ` ~¢H$m| ‘| eof:

(H$) ^maV ‘|

i)  Mmby ImVm| ‘|  6,743,703,578 4,916,751,451

ii)  AÝ` O‘m ImVm| ‘|   21,000,000,000 30,000,000,000

(I) ^maV Ho$ ~mha  111,088,386,576 90,864,322,630

4.
‘m§J Am¡a Aën gyMZm na à{VXo` am{e/ 
gr~rEbAmo/Q´>oßg Ho$ A§VJ©V F$U 

 
 5,897,279,338 

 
-

 144,922,665,318 128,790,544,979
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This year
 (As at 31.03.2021)

`

Previous year
 (As at 31.03.2020)

`

Schedule V: Borrowings:

1. From Reserve Bank of India:
a) Against Trustee Securities  -  - 
b) Against Bills of Exchange  -  - 
c) Out of the National Industrial Credit
    (Long Term Operations) Fund

 - - 

2. From Government of India  -  - 

3. From Other Sources:
a) In India  - 33,499,037,358
b) Outside India   128,772,977,903 109,567,967,731

 128,772,977,903 143,067,005,089

Schedule VI: Cash and Bank Balances:

1. Cash in Hand  1,482,382 609,591

2. Balance with Reserve Bank of India  191,813,444 3,008,861,307

3. Balances with other Banks:
a) In India
    i)  In current accounts  6,743,703,578 4,916,751,451
    ii) In other deposit accounts   21,000,000,000 30,000,000,000
b) Outside India  111,088,386,576 90,864,322,630

4. Money at call and short notice/ 
ending under CBLO/TREPS

  5,897,279,338  -

 144,922,665,318 128,790,544,979



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2188

Bg df©
(`Wm 31.03.2021 H$mo)

`

JV df©  
(`Wm 31.03.2020 H$mo)

`

AZwgyMr VII: {Zdoe:
(‘yë` ‘| õmg H$m {Zdb, `{X H$moB© h¡)

1. Ho$ÝÐ Am¡a amÁ` gaH$mam| H$s à{V^y{V`m¨  93,573,740,000 88,161,170,750

 
2. Bp³dQ>r eo`a Am¡a ñQ>m°H$  1,734,555,661 1,395,373,789

3. A{Y‘mZr eo`a Ed§ ñQ>m°H$ - -

4. ZmoQ>, {S>~|Ma Ed§ ~m°ÝS>   4,863,947,156 6,284,092,933

5. AÝ` - 12,530,022,629

 100,172,242,817 108,370,660,101
  

AZwgyMr VIII: F$U Ed§ A{J«‘:

1. {dXoer gaH$ma|  478,222,803,060 466,728,007,276

2. ~¢H$:
(H$) ^maV ‘|  93,159,800,000  33,844,251,000 

(I) ^maV Ho$ ~mha  1,090,304,683  907,980,000 

3. {dÎmr` g¨ñWmE§:
(H$) ^maV ‘|  -  - 

(I) ^maV Ho$ ~mha  50,921,812,932  50,754,924,226 

4. AÝ`  401,018,734,414  428,279,850,043 
  

 1,024,413,455,089 980,515,012,545

AZwgyMr IX: ^wZm`o J`o/nwZ… ^wZm`o J`o {d{Z‘` 
{~b Am¡a dMZ-nÌ:

(H$) ^maV ‘|  14,100,000,000 13,950,000,000

(I) ^maV Ho$ ~mha  -  - 

 14,100,000,000  13,950,000,000 
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This year
 (As at 31.03.2021)

`

Previous year
 (As at 31.03.2020)

`

Schedule VII: Investments:
(net of diminution in value, if any)

1. Securities of Central and State 
Governments 

 93,573,740,000 88,161,170,750

 
2. Equity Shares and Stocks  1,734,555,661 1,395,373,789

3. Preference Shares and Stocks - -

4. Notes, Debentures and Bonds   4,863,947,156 6,284,092,933

5. Others - 12,530,022,629

 100,172,242,817 108,370,660,101
  

Schedule VIII: Loans and Advances:

1. Foreign Governments  478,222,803,060 466,728,007,276

2. Banks:
a) In India  93,159,800,000  33,844,251,000 
b) Outside India  1,090,304,683  907,980,000 

3. Financial Institutions:
a) In India  -  - 
b) Outside India  50,921,812,932  50,754,924,226 

4. Others  401,018,734,414  428,279,850,043 
  

 1,024,413,455,089 980,515,012,545

Schedule IX: Bills of Exchange and 
Promissory Notes Discounted/
Rediscounted: 

a) In India  14,100,000,000 13,950,000,000
b) Outside India  -  - 

 14,100,000,000  13,950,000,000 



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2190

Bg df©
(`Wm 31.03.2021 H$mo)

`

JV df©  
(`Wm 31.03.2020 H$mo)

`

AZwgyMr X: AMb AmpñV`m¨:
(bmJV na _yë`õmg KQ>mH$a)

1. n[aga
gH$b am{e (AmJo bmB© JB©)  4,767,405,894   3,115,385,721 

df© Ho$ Xm¡amZ n[adÕ©Z  352,677,924  1,652,020,173 

df© Ho$ Xm¡amZ {ZnQ>mZ - - 

df© Ho$ A§V ‘| gH$b am{e  5,120,083,818  4,767,405,894 

g¨{MV õmg  1,477,013,450  1,245,139,947 

{Zdb am{e  3,643,070,368  3,522,265,947 

2. AÝ`
gH$b am{e (AmJo bmB© JB©)  1,185,896,824  1,051,414,176 

df© Ho$ Xm¡amZ n[adÕ©Z   281,394,653  151,634,962 

df© Ho$ Xm¡amZ {ZnQ>mZ  34,830,444  17,152,408 

df© Ho$ A§V ‘| gH$b am{e  1,432,461,033  1,185,896,730 

g¨{MV õmg  1,116,381,801  979,033,658 

{Zdb am{e  316,079,232  206,863,072 

 3,959,149,600  3,729,129,019 

AZwgyMr XI: AÝ` AmpñV`m¨:

1. {ZåZ{bpIV na Cn{MV ã`mO:
(H$) {Zdoem|/~¢H$ O‘mAm| na  11,377,940,070 8,654,668,858

(I) F$U Ed§ A{J«‘ 6,026,583,840 21,960,025,806
2. {d{dY njm| Ho$ nmg O‘m am{e`m¨  57,572,733 57,806,538
3. àXÎm A{J«‘ Am`H$a ({Zdb)  4,588,507,286 7,200,365,035
4. AÝ` [AmñW{JV H$a AmpñV`m| g{hV

`30,557,999,846
 38,398,037,059 35,179,231,722

(JV df© `31,334,148,153)]
 60,448,640,988 73,052,097,959

AZwgyMr XII: AÝ` ì``:

1. {Z`m©V g¨dY©Z ì``  4,885,349 19,712,035
2. S>mQ>m àmogoqgJ na Am¡a g¨~Õ ì`` 4,967,419 1,282,721
3. ‘aå‘V Am¡a aIaImd  300,311,862 239,923,903
4. ‘wÐU Am¡a boIZ gm‘J«r  6,612,095 10,105,161
5. AÝ`  609,825,096 1,292,893,236

 926,601,821 1,563,917,056
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This year
 (As at 31.03.2021)

`

Previous year
 (As at 31.03.2020)

`

Schedule X: Fixed Assets:
(At cost less depreciation)

1. Premises
Gross Block b/f  4,767,405,894   3,115,385,721 
Additions during the year  352,677,924  1,652,020,173 
Disposals during the year - - 
Gross Block as at the end of the year  5,120,083,818  4,767,405,894 
Accumulated Depreciation  1,477,013,450  1,245,139,947 
Net Block  3,643,070,368  3,522,265,947 

2. Others
Gross Block b/f  1,185,896,824  1,051,414,176 
Additions during the year   281,394,653  151,634,962 
Disposals during the year  34,830,444  17,152,408 
Gross Block as at the end of the year  1,432,461,033  1,185,896,730 
Accumulated Depreciation  1,116,381,801  979,033,658 
Net Block  316,079,232  206,863,072 

 3,959,149,600  3,729,129,019 

Schedule XI: Other Assets:

1. Accrued interest on:  
a) investments/bank balances  11,377,940,070 8,654,668,858
b) loans and advances 6,026,583,840 21,960,025,806

2. Deposits with sundry parties  57,572,733 57,806,538
3. Advance Income Tax paid (net)  4,588,507,286 7,200,365,035
4. Others [including Deferred  38,398,037,059 35,179,231,722

tax asset of `30,557,999,846
(previous year `31,334,148,153)]

 60,448,640,988 73,052,097,959

Schedule XII: Other Expenses:

1. Export Promotion Expenses  4,885,349 19,712,035
2. Expenses on and related to  
    Data Processing

4,967,419 1,282,721

3. Repairs and Maintenance  300,311,862 239,923,903
4. Printing and Stationery  6,612,095 10,105,161
5. Others  609,825,096 1,292,893,236

 926,601,821 1,563,917,056



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2192

Bg df©
(`Wm 31.03.2021 H$mo)

`

JV df©  
(`Wm 31.03.2020 H$mo)

`

AZwgyMr XIII: ã`mO Ed§ ~Q²>Q>m…

1. F$Um| Am¡a A{J«‘m|/{~bm| H$s ^wZmB©/  
nwZ^w©ZmB© na ã`mO Am¡a ~Q²>Q>m  

 43,788,660,137 
 

54,506,029,521

2. {Zdoem|/~¢H$ eof am{e`m| na Am`  36,009,403,603 27,957,631,032

 79,798,063,740 82,463,660,553

AZwgyMr XIV: AÝ` Am`:

1. {Zdoem| H$s {~H«$s/nwZ‘y©ë`m§H$Z na {Zdb 
bm^  2,715,922,640 1,364,165,845

2. ^y{‘, ^dZ Am¡a AÝ` AmpñV`m| H$s {~H«$s 
na {Zdb bm^

 
 (81,867) 1,425,973

3. AÝ`  748,444,262 379,748,233

 3,464,285,035 1,745,340,051

{Q>ßnUr…
'Xo`VmAm|" [AZwgyMr IV (H$) XopIE] Ho$ A§VJ©V $18.76 {‘{b`Z ̀ yEg S>m°ba H$s 'Am°Z emoa" {dXoer ‘wÐm O‘m am{e`m§ (JV df© 24.50 {‘{b`Z ̀ yEg S>m°ba)  
em{‘b h¢ Omo à{Vnjr nmQ>u ~¢H$m|/g¨ñWmAm| Ûmam EpŠµO‘ ~¢H$ Ho$ nmg aogràmoH$b én`m O‘m/~m°ÝS>m| Ho$ noQ>o aIr JB© h¢& 'AmpñV`m|' Ho$ A§VJ©V 
{Zdoe ‘| [AZwgyMr VII 4. XopIE] Hw$b `$0.86 {~{b`Z (JV df© ` 1.12 {~{b`Z) H$s ~m°ÝS> am{e em{‘b h¡, Omo ñdm°ßg Ho$ MbVo h¡& 
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This year
 (As at 31.03.2021)

`

Previous year
 (As at 31.03.2020 

`

Schedule XIII: Interest and Discount:

1. Interest and Discount on loans 
and advances/bills discounted/
rediscounted

 
 43,788,660,137 

 
54,506,029,521

2. Income on Investments/bank balances  36,009,403,603 27,957,631,032

 79,798,063,740 82,463,660,553

Schedule XIV: Other Income:

1. Net Profit on sale/revaluation of 
investments  2,715,922,640 1,364,165,845

2. Net Profit on sale of land, buildings and 
other assets

 
 (81,867) 1,425,973

3. Others  748,444,262 379,748,233

 3,464,285,035 1,745,340,051

Note: 
Deposits under 'Liabilities' [ref. Schedule IV (a)] include `on shore' foreign currency deposits aggregating US$ 18.76 million  
(Previous year US$ 24.50 million) kept by counter party banks / institutions with Exim Bank against reciprocal rupee deposits/
bonds. Investments under `Assets' [ref. Schedule VII 4.] include bonds aggregating `0.86 billion (Previous year `1.12 billion) on 
account of swaps.



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2194

31 ‘mM©, 2021 H$mo g‘má df© Ho$ {bE ZH$Xr àdmh {ddaUr
am{e (` {‘{b`Z ‘|)

{ddaU df© g‘m{á
31 ‘mM©, 2021 

(boIm nar{jV) 

df© g‘m{á 
31 ‘mM©, 2020 

(boIm nar{jV)  

n[aMmbZJV H$m`©H$bmnm| go ZH$Xr àdmh

H$a nyd© {Zdb bm^/(hm{Z) Am¡a AgmYmaU ‘X|  3,563.2  2,437.4 

{ZåZ{bpIV Ho$ {bE g‘m`moOZ:

- AMb AmpñV`m| H$s {~H«$s go (bm^)/hm{Z ({Zdb)  0.1  (1.4)

- {Zdoem| H$s {~H«$s go (bm^)/hm{Z ({Zdb)  (2,715.9)  (1,364.2)

- ‘yë`õmg  402.0  350.0 

- ~Q²>Q>o ‘| S>mbo JE ~m°ÝS> {ZJ©‘m| na Ny>Q>/ì``  224.0  180.9 

- {Zdoe CVma-M‹T>md Ama{jV boIo go A§Va  -  - 

- F$Um|/{Zdoem| Ed§ AÝ` àmdYmZm| Ho$ {bE àmdYmZ/~Q²>Q>o ImVo S>mbZm  24,671.7  17,875.8 

- AÝ` CëboI H$a|  -  - 

 26,145.1  19,478.6 

{ZåZ{bpIV Ho$ {bE g‘m`moOZ:

- AÝ` AmpñV`m§  (41,656.5)  (587.4)

- Mmby Xo`VmE§  (45,233.8)  (2,677.3)

n[aMmbZm| go ZH$Xr {Z‘m©U  (60,745.3)  16,213.9 

Am` H$a/ã`mO H$a H$m ^wJVmZ  53,991.7  1,089.8 

n[aMmbZJV H$m`©H$bmnm| go {Zdb ZH$Xr àdmh (H$)  (6,753.6)  17,303.6 

{ZdoeJV H$m`©H$bmnm| go ZH$Xr àdmh

- AMb AmpñV`m| H$s {Zdb IarX   (632.1)  (1,800.3)

- {Zdoem| ‘| {Zdb n[adV©Z  10,914.3  (13,732.6)

{ZdoeJV H$m`©H$bmnm| ‘| Cn`moJ H$s J`r/go A{O©V {Zdb ZH$Xr (I)  10,282.3  (15,532.9)

{dÎmnmofU H$m¶©H$bmnm| go ZH$Xr àdmh

- àmá Bp³dQ>r ny±Or  13,000.0   15,000.0 

- {bE JE F$U (MwH$m¡Vr KQ>mH$a)  43,775.8   128,275.5 

- {XE JE F$U, {~bm| H$s ^wZmB© Am¡a nwZ^w©ZmB© (àmá MwH$m¡Vr KQ>mH$a)   (44,048.4)  (58,293.5)

- Bp³dQ>r eo`am| na bm^m§e VWm bm^m§e na H$a  
   (Ho$ÝÐ gaH$ma H$mo A§V[aV {Zdb bm^ A{Yeof)

 (123.9)  (81.7)

{dÎmr` H$m`©H$bmnm| ‘| à`w³V/go A{O©V {Zdb ZH$Xr àdmh (J)  12,603.5   84,900.3 

ZH$Xr Am¡a ZH$X g‘Vwë` ‘| {Zdb d¥{Õ/({JamdQ>) (H$+I+J)  16,132.1   86,671.0 

àma§{^H$ ZH$Xr Ed§ g‘Vwë`  128,790.5  42,119.5 

A§{V‘ ZH$Xr Ed§ g‘Vwë`  144,922.7  128,790.5 

~moS>© Ho$ {bE Am¡a CZH$s Amoa go

lr EZ. a_oe
Cn à~§Y {ZXoeH$

gwlr hfm© ~§Jmar 
Cn à~§Y {ZXoeH$

lr S>o{dS> añH$sZm
à~§Y {ZXoeH$ 

lr aOV gÀMa lr Ho$. amOma‘Z lr n§H$O O¡Z lr A{_Vm^ Hw$_ma

lr Ama. gw~«_{U`Z lr {XZoe Hw$_ma Imam lr E‘. g|{WbZmWZ lr amO{H$aZ am` Or.

lr E. Eg. amOrd
h‘mar g‘ {XZm§H$ H$s g¨b¾ [anmoQ>© Ho$ AZwgma
H¥$Vo OogrAma E§S> H§$nZr
gZXr boImH$ma
’$‘© a{O. Z§. 105270 S>ãë`y

(grE {‘Voe N>o‹S>m)
nmQ>©Za
E‘. g§. 160688‘w§~B©, {XZm§H$… 18 _B©, 2021 
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

Amount (` million)
Particulars Year ended  

March 31, 2021
Year ended  

March 31, 2020
(Audited) (Audited)

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax and extra-ordinary items  3,563.2  2,437.4 

Adjustments for:
- (Profit)/Loss on sale of Fixed Assets (Net)  0.1  (1.4)
- (Profit)/Loss on sale of Investments (Net)  (2,715.9)  (1,364.2)
- Depreciation  402.0  350.0 
- Discount/Expenses on bond issues written off  224.0  180.9 
- Transfer from Investment Fluctuation Reserve  -  - 
- Provisions/Write Off of Loans/Investments and other provisions  24,671.7  17,875.8 
- Others - to specify  -  - 

 26,145.1  19,478.6 
Adjustments for:

- Other Assets  (41,656.5)  (587.4)
- Current Liabilities  (45,233.8)  (2,677.3)

CASH GENERATED FROM OPERATIONS  (60,745.3)  16,213.9 

Payment of income tax/interest tax  53,991.7  1,089.8 
NET CASH FLOW FROM OPERATING ACTIVITIES (A)  (6,753.6)  17,303.6 

CASH FLOW FROM INVESTING ACTIVITIES
- Net purchase of fixed assets   (632.1)  (1,800.3)
- Net change in investments  10,914.3  (13,732.6)

NET CASH USED IN/RAISED FROM INVESTING ACTIVITIES (B)  10,282.3  (15,532.9)

CASH FLOW FROM FINANCING ACTIVITIES
- Equity capital infusion  13,000.0   15,000.0 
- Loans borrowed (net of repayments made)  43,775.8   128,275.5 
- Loans lent, bills discounted and rediscounted 
   (net of repayments received)

  (44,048.4)
 (58,293.5)

- Dividend on equity shares and tax on dividend
  (Balance of Net profits transferred to Central Government) 

 (123.9)  (81.7)

NET CASH USED IN/RAISED FROM FINANCING ACTIVITIES (C)  12,603.5   84,900.3 
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C)  16,132.1   86,671.0 

OPENING CASH AND CASH EQUIVALENTS  128,790.5  42,119.5 

CLOSING CASH AND CASH EQUIVALENTS  144,922.7  128,790.5 

For and on behalf of the Board

Shri N. Ramesh
Deputy Managing Director

Ms. Harsha Bangari
Deputy Managing Director                                 

Shri David Rasquinha
Managing Director

Shri Rajat Sachar Shri K. Rajaraman    Shri Pankaj Jain Shri Amitabh Kumar

Shri R. Subramanian
Shri Dinesh Kumar 
Khara

Shri M. Senthilnathan Shri Rajkiran Rai G.

Shri A. S. Rajeev
As per our attached report of even date 
For JCR & Co. 
Chartered Accountants  
Firm Regn. No. 105270W 

(CA Mitesh Chheda) 
Partner
M. No. 160688Mumbai, Date : May 18, 2021



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-2196

‘hÎdnyU© boIm Zr{V`m§ Ed§ boIm| na {Q>ßn{U`m§

I. ‘hÎdnyU© boIm Zr{V`m§
i) {dÎmr` {ddaU

H$) V¡`mar H$m AmYma

 ^maVr` {Z`m©V-Am`mV ~¢H$ (Ep³µO‘ ~¢H$) H$m VwbZ-nÌ VWm bm^ Am¡a hm{Z boIm (gm‘mÝ` {Z{Y Ed§ 

{Z`m©V {dH$mg H$mof), ^maV ‘| àM{bV boIm {gÕm§Vm| Ho$ AZwgma V¡`ma {H$E JE h¢& {dÎmr` {ddaU O~ VH$ 

AÝ`Wm C{ëbpIV Z hmo Eo{Vhm{gH$ bmJV nÕ{V Ho$ VhV V¡`ma {H$E JE h¢& ~¢H$ Ûmam AnZmB© JB© boIm 

Zr{V`m§ JV df© à`moJ H$s JB© boIm Zr{V`m| Ho$ AZwê$n h¢& EpŠµO‘ ~¢H$ H$m VwbZ-nÌ VWm bm^ Am¡a hm{Z boIm 

^maVr` {Z`m©V-Am`mV ~¢H$ gm‘mÝ` {d{Z`‘mdbr, 2020 ‘| {XE JE AZwgma V¡`ma {H$E JE h¢, {Ogo ^maVr` 

{Z`m©V-Am`mV ~¢H$ A{Y{Z`‘, 1981 (1981 H$m 28) H$s Ymam 39(2) Ho$ AYrZ ^maV gaH$ma Ho$ nyd© AZw‘moXZ 

go {ZXoeH$ ‘§S>b Ûmam AZw‘mo{XV {H$`m J`m h¡& ^maVr` [aµOd© ~¢H$ Ho$ ‘mñQ>a {ZX}e S>r~rAma.E’$AmB©S>rµ g§. 

108/01.02.000/2015-16, {XZm§{H$V 23 OyZ, 2016 ‘| Ano{jV AZwgma H${Vn` ‘hÎdnyU© {dÎmr` AZwnmV/

Am§H$‹S>o, ""boIm| na {Q>ßn{U`m§"' Ho$ I§S> Ho$ ê$n ‘| Xem©E JE h¢&

I) AmH$bZ H$m à`moJ

 {dÎmr` {ddaUm| H$mo ñdrH¥$V ‘mZH$ boIm {gÕm§Vm| Ho$ AZwgma V¡`ma {H$`m J`m h¡ Am¡a BÝh| V¡`ma H$aZo Ho$ {bE 

à~§YZ H$mo {dÎmr` {ddaUm| Am¡a [anmoQ>© H$s OmZo dmbr Ad{Y VH$ Ho$ {bE Am` Ed§ ì`` H$s VmarI H$mo AmpñV`m|, 

Xo`VmAm| Am¡a àmdYmZm| (AmH$pñ‘H$ Xo`VmAm| g{hV) H$s [anmoQ>© H$s JB© am{e ‘| Hw$N> AmH$bZ Am¡a nydm©Zw‘mZ 

H$aZo n‹S>Vo h¢& {dÎmr` {ddaUm| H$mo V¡`ma H$aZo Ho$ {bE à`moJ {H$E JE `o AmH$bZ à~§YZ H$s am` ‘| {ddoH$gå‘V 

Am¡a Vm{H©$H$ h¢& 

ii) amOñd H$s JUZm

 AZO©H$ AmpñV`m|/AZO©H$ {Zdoem| Am¡a '"X~mdJ«ñV AmpñV`m|'" na ã`mO, EgS>rAma Ho$ A§VJ©V F$Um| na ã¶mO 

ewëH$ Am`, H$‘reZ, dMZ~ÕVm à^ma Am¡a bm^m§e {OÝh| ZH$Xr AmYma na {hgm~ ‘| {b`m OmVm h¡, H$mo N>mo‹S>H$a 

Am`/ì`` H$m {ZYm©aU CnM` AmYma na {H$`m J`m h¡& AZO©H$ AmpñV`m| H$m {ZYm©aU ApIb ^maVr` {dÎmr` 

g¨ñWmAm| hoVw ^maVr` [aµOd© ~¢H$ Ho$ {Xem{ZX}em| Ho$ AZwê$n {H$`m J`m h¡& EpŠµO‘ ~¢H$ Ho$ ~m°ÝS>m| na {X`m OmZo dmbm 

~Q²>Q>m/‘moMZ àr{‘`‘ ~m°ÝS> H$s Ad{Y Ho$ Xm¡amZ n[aemo{YV {H$`m J`m h¡ Am¡a ã`mO ì`` ‘| em{‘b {H$`m J`m h¡&

iii) AmpñV dJuH$aU Am¡a àmdYmZrH$aU

 VwbZ-nÌ ‘| Xem©`r JB© F$U Am¡a A{J«‘ am{e`m| ‘| AZO©H$ AmpñV`m| hoVw àmdYmZm| H$mo KQ>mH$a {g’©$ ‘ybYZ ~H$m`m 

am{e`m§ em{‘b h¢& àmß¶ ã`mO H$mo ''AÝ` AmpñV`m|"" ‘| g‘y{hV {H$`m J`m h¡&

 F$U MwH$m¡Vr Am¡a dgybr hoVw H$mob¡Q>ab {gŠ`mo[aQ>r na {Z^©aVm Ho$ AZwgma F$U AmpñV`m| H$mo {ZåZ{bpIV g‘yhm| ‘| 

dJuH¥$V {H$`m J`m h¡… ‘mZH$ AmpñV`m§, Ad‘mZH$ AmpñV`m§, g¨{X½Y AmpñV`m§ Am¡a hm{Z AmpñV`m§& F$U AmpñV`m| 

H$m dJuH$aU Ed§ àmdYmZrH$aU ^maVr` [aµOd© ~¢H$ Ûmam ApIb ^maVr` {dÎmr` g¨ñWmAm| H$mo Omar {H$E JE ‘mJ©Xeu 

{gÕm§Vm| Ho$ AZwê$n {H$¶m J¶m h¡&
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
I. SIGNIFICANT ACCOUNTING POLICIES

i) Financial Statements

a) Basis of preparation

 The Balance Sheet and Profit and Loss account of Export-Import Bank of India (Exim Bank) (General 
Fund and Export Development Fund) have been prepared in accordance with the accounting 
principles followed in India. The financial statements have been prepared under the historical cost 
convention on an accrual basis unless otherwise stated.  The accounting policies that are applied 
by the Bank are consistent with those used in the previous year. The form and manner in which 
the Balance Sheet and the Profit and Loss Account of Exim Bank are prepared have been provided 
in the Export-Import Bank of India, General Regulations, 2020 approved by the Board of Directors 
with the previous approval of Government of India under Section 39 (2) of Export-Import Bank of 
India Act, 1981 (28 of 1981). Certain important financial ratios / data are disclosed as part of the 
“Notes to Accounts” in terms of Reserve Bank of India (RBI) Master Direction DBR.FID.No.108/ 
01.02.000/2015-16 dated June 23, 2016.

b) Use of estimates

 The preparation of financial statements in conformity with accepted accounting principles requires 
the management to make estimates and assumptions considered in the reported amount of 
assets and liabilities and provisions (including contingent liabilities) as of the date of the financial 
statements and the reported income and expenses for the reporting period. The management 
believes that the estimates used in the preparation of the financial statements are prudent and 
reasonable.

ii) Revenue Recognition

 Income/Expenditure is recognised on accrual basis except in respect of interest on  
Non–performing Assets (NPA) / Non-performing Investments and “Stressed Assets”, interest on 
loans under Strategic Debt Restructuring, fee income, commission, commitment charges and 
dividend which are accounted on cash basis. NPAs are determined as per RBI guidelines issued 
to All-India Financial Institutions. Discount/ redemption premium offered on Exim Bank Bonds has 
been amortised over the tenure of the bond and included in interest expenses.

iii)  Asset Classification and Provisioning

 Loans and Advances shown in Balance Sheet comprise only principal outstanding net of provisions 
for Non-Performing Assets (NPA). Interest receivables are grouped under “Other Assets”.

 Loan Assets are classified into the following groups: Standard Assets, Sub-standard Assets, 
Doubtful Assets and Loss Assets, taking into consideration the degree of credit weaknesses and 
extent of dependence on collateral security for realisation of dues. Classification of loan assets and 
provisioning are as per RBI guidelines issued to All-India Financial Institutions.
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iv) {Zdoe

 g¨nyU© {Zdoe-nmoQ>©’$mo{b¶mo H$mo VrZ lo{U`m| ‘| dJuH¥$V {H$`m J`m h¡…

H$) ''n[an¹$dVm VH$ Ym[aV""(n[an¹$dVm VH$ aIZo Ho$ BamXo go A{O©V à{V^y{V`m§),

I) ''H«$`-{dH«$` Ho$ {bE Ym[aV"" (à{V^y{V`m§ Bg BamXo go A{O©V H$s OmVr h¢ {H$ Aënmd{Y ‘yë`/ã`mO Xa ‘| 
hmoZo dmbo CVma-M‹T>mdm| Am{X H$m bm^ CR>mH$a CZH$m H«$`-{dH«$` {H$`m OmE) Am¡a

J) ''{~H«$s Ho$ {bE CnbãY"" (eof {Zdoe)&

 {Zdoem| H$mo {ZåZ{bpIV ê$n ‘| nwZ… dJuH¥$V {H$`m J`m h¡…

i) gaH$mar à{V^y{V`m| ‘| {Zdoe

ii) AÝ` AZw‘mo{XV à{V^y{V`m| ‘| {Zdoe

iii) eo`am| ‘| {Zdoe

iv) {S>~|Ma Am¡a ~m°ÝS> ‘| {Zdoe

v) ghm`H$ H§$n{Z`m|/g¨`wŠV CnH«$‘m| ‘| {Zdoe

vi) AÝ` (dm{UpÁ`H$-nÌ, å`wMwAb ’§$S> BH$mB¶m| Am{X ‘|) {Zdoe

 {Zdoem| Ho$ {d{^ÝZ {bIVm| H$m dJuH$aU, loUrH$aU, lo{U`m| Ho$ ~rM n[adV©Z, ‘yë¶ {ZYm©aU Am¡a {Zdoem| H$m  

àmdYmZ ̂ maVr` [aµOd© ~¢H$ Ûmam ApIb ̂ maVr` {dÎmr` g¨ñWmAm| Ho$ {bE {ZYm©[aV {H$E JE ‘mZX§S>m| Ho$ AZwgma {H$`m  

J¶m h¡&

v) AMb AmpñV`m§ VWm ‘yë`õmg

H$) AMb AmpñV`m| H$mo g§{MV ‘yë`õmg KQ>mH$a na§namJV bmJV AO©Z Ho$ g‘¶ ‘yb bmJV na Xem©`m J`m h¡&

I) ‘yë`õmg H$m àmdYmZ grYr aoIm nÕ{V Ho$ AmYma na {ZåZ{bpIV Xam| na {H$`m J`m h¡… 

AmpñV ‘yë`õmg Xa

ñdm{_Ëd dmbo ^dZ 5%

’$ZuMa Ed§ {’$ŠgMa 25%

H$m`m©b` CnH$aU 25%

AÝ` Bbop³Q´>H$b CnH$aU 25%

H$åß`yQ>a d H$åß`yQ>a gm°âQ>do¶a 25%

‘moQ>a dmhZ 25%

‘mo~mBb ’$moZ d AÝ` Bbo³Q´>m°{ZH$ CnH$aUm| na ‘yë`õmg àm¡Úmo{JH$s Ho$ nwamZo hmoZo 
Ho$ AmYma na {b`m J`m h¡

33.33%

J) df© Ho$ Xm¡amZ A{O©V AmpñV`m| Ho$ g§~§Y ‘|, ‘yë`õmg IarX df© ‘| g‘yMo df© Ho$ {bE àXmZ {H$`m J`m h¡ VWm 

df© Ho$ Xm¡amZ ~oMr JB© AmpñV`m| Ho$ g§~§Y ‘| {~H«$s df© ‘| H$moB© ‘yë`õmg Zht {H$`m J`m h¡&

K) Ohm§ {H$gr Adj`r AmpñV H$mo ~oM {X`m J`m h¡, Ë`mJ {X`m J`m h¡, T>hm {X`m J`m h¡ AWdm Zï> H$a {X`m J`m 

h¡, Eogr pñW{V ‘| {Zdb A{Yeof `m H$‘r H$mo bm^ Am¡a hm{Z boIo ‘| g‘m`mo{OV {H$`m J`m h¡&
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iv) Investments

The entire investment portfolio is classified under three categories:

a) “Held to Maturity” (the securities acquired with the intention to hold them to maturity), 

b) “Held for Trading” (the securities acquired with the intention to trade by taking advantage of the 
short term price/interest rate movements, etc.) and 

c) “Available for Sale” (the balance investments).

 The investments are further classified as:

 i) Government securities

 ii) Other approved securities

 iii) Shares

 iv) Debentures and Bonds

 v) Subsidiaries/Joint Ventures

 vi) Others (Commercial Papers, Mutual Fund Units, etc.)

 The classification of various instruments of investments, categorisation, shifting among categories, 
valuation and provisioning of investments are done in accordance with the norms laid down by RBI 
for All-India Financial Institutions.

v) Fixed Assets and Depreciation

a) Fixed Assets are stated at historical cost less accumulated depreciation.

b) Depreciation is provided for on straight-line method basis at the following rates: 

Asset Depreciation Rate
Owned Buildings 5%
Furniture and Fixtures 25%
Office Equipments 25%
Other Electrical Equipments 25%
Computers and Computer Software 25%
Motor Vehicles 25%

Mobile Phones and other electronic items subject to rapid technological 
obsolescence

33.33%

c) In respect of assets acquired during the year, depreciation is provided for the entire year in the year 
of purchase and in respect of assets sold during the year, no depreciation is provided in the year 
of sale.

d) When a depreciable asset is disposed off, discarded, demolished or destroyed, the net surplus or 
deficit is adjusted in the Profit and Loss Account.
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vi) õmg

 AmpñV`m| Ho$ aI-aImd H$s am{e H$mo ha VwbZ-nÌ H$s VmarI H$mo Am§V[aH$ AWdm ~mø H$maUm| go AmpñV Ho$ 

‘yë` ‘| hþE õmg Ho$ {bE àmdYmZ AWdm JV Ad{Y`m| ‘| hþB© õmg hm{Z`m| ¶Wm bmJy Ho$ àmdYmZm| H$mo [adg© H$aZo Ho$ 

{bE nwZar{jV {H$`m J`m h¡& õmg hm{Z V~ hmoVr h¡ O~ {H$gr AmpñV H$s dhZ am{e dgybr ¶mo½¶ am{e go A{YH$  

hmoVr h¡&

vii) {dXoer ‘wÐm boZ-XoZm| Ho$ {bE boIm§H$Z

H$) {dXoer ‘wÐm ‘| ‘yë`m§{H$V AmpñV`m| VWm Xo`VmAm| H$mo df© Ho$ A§V ‘| ^maVr` {dXoer ‘wÐm ì`mnma g¨K (’o$S>mB©) 
Ûmam A{Ygy{MV {d{Z‘` Xa na A§V[aV {H$`m J`m h¡&

I) Am` VWm ì`` ‘Xm| H$mo df© Ho$ Xm¡amZ {d{Z‘` H$s Am¡gV Xam| na A§V[aV {H$`m J`m h¡&

J) ~H$m`m {dXoer ‘wÐm {d{Z‘` g¨{dXmAm| H$mo {Z{X©ï> n[an³dVm Ad{Y`m| Ho$ {bE ’o$S>mB© Ûmam A{Ygy{MV {d{Z‘` 
Xam| na nwZ‘y©ë`m§{H$V {H$`m J`m h¡ VWm Bggo hmoZo dmbo bm^/hm{Z H$mo bm^ Am¡a hm{Z boIo ‘| em{‘b {H$`m 
J`m h¡&

K) Jma§{Q>`m|, ñdrH¥${V`m|, nam§H$Zm| VWm AÝ` Xm{`Ëdm| Ho$ g¨~§Y ‘| AmH$pñ‘H$ Xo`VmAm| H$mo df© Ho$ A§V ‘| ’o$S>mB© 

Ûmam A{Ygy{MV {d{Z‘` Xam| na Xem©`m J`m h¡&

viii) Jma§{Q>`m§

 B©grOrgr nm°{b{g`m| Ho$ AYrZ Aa{jV IÊS> Ho$ {bE Jma§{Q>`m| H$m àmdYmZ n[a`moOZmAm| Ho$ nyao hmoZo VH$ g¨^m{dV 

hm{Z`m| H$mo Ü`mZ ‘| aIH$a {H$`m J`m h¡&

ix) S>o[ado{Q>d

 ~¢H$ AnZr AmpñV¶m| Am¡a Xo`VmAm| H$s hoqOJ Ho$ {bE S>o[ado{Q>d g§{dXmE§ O¡go ã`mO Xa ñdmn, H$a§gr ñdmn, A§Va 

H$a§gr ã`mO Xa ñdmn VWm dm`Xm Xa H$ama H$aVm h¡& ^maVr` [aµOd© ~¢H$ Ho$ {Xem{ZX}em| Ho$ AZwgma `o g¨ì`dhma 

hoqOJ Ho$ CX²Xoí` go {H$E OmVo h¢ VWm Cn{MV AmYma na {hgm~ ‘| {bE OmVo h¢& VwbZ-nÌ H$s VmarI H$mo ~H$m`m 

S>o[ado{Q>d g§{dXmAm| Ho$ ~mao ‘| ¹ m{bQo>{Q>d Am¡a ¹ m§{Q>Qo>{Q>d àH$Q>Z, Ama~rAmB© Ho$ _mñQ>a {ZXoe- "A{Ib ^maVr` 

{dÎmr` g§ñWmAmo§ Ho$ {dÎmr` {ddaU - àñVw{V, àH$Q>rH$aU Am¡a {anmo{Q>©§J" Ho$ AZwgma [anmoQ>© {H$E OmVo h¢&

x) H$‘©Mmar bm^ hoVw àmdYmZ

H$) ~¢H$ ‘| ^{dî` {Z{Y, Jo«À¶wQ>r {Z{Y Am¡a n|eZ {Z{Y ~¢H$ Ûmam MbmB© Om ahr n[a^m{fV H$‘©Mmar bm^ `moOZmE§ h¢& 

BZ {Z{Y`m| ‘| ~¢H$ Ho$ A§eXmZ H$mo g§~§{YV df© Ho$ {bE bm^-hm{Z ImVo _o§ {hgm~ _o§ {b`m OmVm h¡&

I) Jo«À¶wQ>r VWm n|eZ n[a^m{fV H$‘©Mmar bm^ Xo`VmE§ h¢& BZ Xo`VmAm| Ho$ {bE àmdYmZ ~r‘m§{H$H$ ‘yë`m§H$Z AmYma 

na àË`oH$ {dÎmr` df© H$s g‘m{á na AZw‘m{ZV ¶y{ZQ> H«o${S>Q> nÕ{V Ho$ AmYma na {H$`m OmVm h¡&

J) Nw>Q²>Q>r ZH$XrH$aU Ho$ à{V Xo`Vm Ho$ {bE df© Ho$ A§V ‘| ~r‘m§{H$H$ ‘yë`m§H$Z Ho$ AmYma na àmdYmZ {H$`m  

OmVm h¡&
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vi) Impairment 

 The carrying amounts of assets are reviewed at each Balance Sheet date based on  
internal/external factors to provide for impairment in the value of the assets or reverse impairment 
losses recognised in previous periods, as applicable. Impairment loss is recognised when the 
carrying amount of an asset exceeds recoverable amount.

vii) Accounting for Foreign Currency Transactions

 a)  Assets and liabilities denominated in foreign currency are translated at the exchange rate 
notified by the Foreign Exchange Dealers’ Association of India (FEDAI) at year end. 

 b) Income and expenditure items are translated at the average rates of exchange during the 
year.

 c) Outstanding foreign exchange contracts are revalued at rates of exchange notified by the 
FEDAI for specified maturities and the resulting profits/losses are included in the Profit and 
Loss account.

 d) Contingent liabilities in respect of guarantees, acceptances, endorsements and other 
obligations are stated at the rates of exchange notified by FEDAI at year end.

viii) Guarantees

 Provisioning for guarantees is made taking into account the likely losses on projects till their 
completion, for uncovered portion under ECGC policies.

ix) Derivatives

 The Bank presently deals in derivative contracts such as Interest Rate Swaps, Currency Swaps, 
Cross-Currency Interest Rate Swaps and Forward Rate Agreements, for hedging its assets and 
liabilities. Based on RBI Guidelines, the above derivatives undertaken for hedging purposes are 
accounted on accrual basis. Qualitative and Quantitative disclosures pertaining to outstanding 
derivative contracts are reported in the “Notes to Accounts” in accordance with RBI’s Master 
Direction on Presentation, Disclosure and Reporting norms for All India Financial Institutions on the 
Balance Sheet date.

x) Provision for Employee Benefits

 a) Provident Fund, Gratuity Fund and Pension Fund are defined benefit schemes administered 
by the Bank and the Bank’s contributions to these funds are charged to the Profit and Loss 
Account for the year.

 b) Gratuity and Pension are defined benefit obligations. Liabilities towards these obligations 
are provided for on the basis of actuarial valuation at the end of each financial year based 
on the projected unit credit method.

 c) Liability towards leave encashment is provided for on the basis of actuarial valuation at  
year end. 
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xi) Am` na H$am| H$m boIm§H$Z

H$) g¨~§{YV g¨{d{Y Ho$ AYrZ ^wJVmZ `mo½` H$a Ho$ AZwgma dV©‘mZ H$a Ho$ {bE àmdYmZ {H$`m J`m h¡&

I) H$a `mo½` Am` Am¡a boIm§H$Z Am` Ho$ ~rM g‘` A§Va H$s Ñ{ï> go AmñW{JV H$a H$s JUZm {dÚ‘mZ H$a Xam| 

na VWm A{Y{Z`{‘V {d{Y AWdm VwbZ-nÌ H$s g‘ {XZm§H$ H$mo à‘wIV… A{Y{Z`{‘V {d{Y Ho$ AZwgma H$s 

JB© h¡& AmñW{JV H$a AmpñV`m| H$mo Ho$db Cgr gr‘m VH$ {hgm~ ‘| {b`m J`m h¡ {Og gr‘m VH$ CZH$s dgybr 

H$s g‘w{MV {Z{üVVm h¡&

xii) àmdYmZ, AmH$pñ‘H$ Xo`VmE¨ VWm AmH$pñ‘H$ AmpñV`m¨

 ^maVr` gZXr boImH$ma g§ñWmZ (AmB©grEAmB©) Ûmam Omar boIm _mZH$ 29 - "àmdYmZ, AmH${ñ_H$ Xo`VmE§ Am¡a 
AmH${ñ_H$ Am{ñV`m§" Ho$ AZwgma, ~¡ §H$ àmdYmZmo§ H$mo Ho$db V^r {hgm~ _o§ boVm h¡, O~ dV©_mZ Xm{`Ëd {H$gr {dJV 
KQ>Zm H$m n{aUm_ hmo& hmbm§{H$ `h g¨^d h¡ {H$ Bg Xm{`Ëd go CnOo Am{W©H$ ^ma g§~§Yr am{e H$m ^wJVmZ Xm{`Ëd 

H$s am{e Ho$ ghr AmH$bZ Ho$ {ZYm©aU Ho$ ~mX {H$`m OmE&

 AmH$pñ‘H$ Xo`VmE§ V^r àH$Q> H$s OmVr h¢, O~ Am{W©H$ bm^ g§~§Yr am{e H$m ^wJVmZ {H$E OmZo H$s Hw$N> Z Hw$N> 
g§^mdZm Adí` hmo& 

 AmH$pñ‘H$ AmpñV`m| H$mo Z hr {hgm~ ‘| {b`m OmVm h¡ VWm Z hr CÝh| {dÎmr` {ddaUm| ‘| àH$Q> {H$`m OmVm h¡&

xiii) ̂ maVr` boIm ‘mZH$m| (B§S> EEg) Ho$ {H«$`mÝd`Z H$m ñWJZ

 ^maVr` [aµOd© ~¢H$ (Ama~rAmB©) Ho$ n[anÌ {XZm§{H$V 04 AJñV, 2016 Ho$ AZwgma, ̂ maVr` boIm ‘mZH$ (B§S> EEg) 

g^r ~¢H$m|, J¡a-~¢qH$J {dÎmr` H§$n{Z`m| Am¡a ApIb ^maVr` {dÎmr` g§ñWmAm| na 01 Aà¡b, 2018 go ewê$ hmoZo dmbr 

boIm§H$Z Ad{Y Ho$ {bE Am¡a 31 ‘mM©, 2018 H$mo g‘má hmoZo dmbr Ad{Y Ho$ VwbZmË‘H$ Am§H$‹S>m| Ho$ gmW bmJy Wo& 

Ama~rAmB© Zo EpŠµO‘ ~¢H$ H$mo g§~mo{YV 15 ‘B©, 2019 Ho$ AnZo nÌ Ho$ O[aE ApIb ^maVr` {dÎmr` g§ñWmAm| Ho$ 

{bE BZ ‘mZH$m| H$m {H«$`mÝd`Z AJbr gyMZm VH$ ñW{JV H$aZo Ho$ g§~§Y ‘| gy{MV {H$`m h¡& 
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xi) Accounting for Taxes on Income

 a) Provision for current tax is made, based on the tax payable under the relevant statute.

 b) Deferred tax on timing difference between taxable income and accounting income is 
accounted for, using the tax rates and the tax law enacted or substantially enacted as on 
the Balance Sheet date. Deferred tax assets are recognised only to the extent that there is 
a virtual certainty of realisation.

xii) Provisions, Contingent Liabilities and Contingent Assets

 As per AS 29 – “Provisions, Contingent Liabilities and Contingent Assets” issued by the Institute of 
Chartered Accountants of India (ICAI), the Bank recognises provisions only when it has a present 
obligation as a result of a past event, it is probable that an outflow of resources embodying 
economic benefits will be required to settle the obligation and when a reliable estimate of the 
amount of the obligation can be made. 

 Contingent liabilities are disclosed unless the possibility of an outflow of resources embodying 
economic benefit is remote.

 Contingent assets are neither recognised nor disclosed in the financial statements.

xiii) Deferment of Implementation of Indian Accounting Standards (Ind AS)

 In terms of Reserve Bank of India’s (RBI) circular dated August 04, 2016, Indian Accounting Standards 
(Ind AS) was applicable to all Banks, NBFCs and AIFIs for the accounting periods beginning from  
April 01, 2018 onwards with comparatives for the period ending March 31, 2018. RBI vide its letter 
dated May 15, 2019 addressed to Exim Bank has conveyed deferment of implementation of Ind AS 
by the AIFIs until further notice.
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II. boIm| na {Q>ßn{U`m§ - gm‘mÝ` {Z{Y

1.  EO|gr boIm

 My§{H$ EpŠµO‘ ~¢H$ BamH$ ‘| ^maVr` g¨{dXmH$mam| go g¨~§{YV H${Vn` gm¡Xm| H$mo gwJ‘ ~ZmZo Ho$ {bE EH$ EO|gr Ho$ 

ê$n ‘| H$m`© H$a ahm h¡, AVEd ^maV gaH$ma H$mo g‘ZwXo{eV ` 50.25 {~{b`Z ({nN>bo df© ` 52.00 {~{b`Z) 

H$s am{e g{hV ~¢H$ H$mo gy{MV H$s JB© EO|gr ImVo ‘| Ym[aV ` 45.40 {~{b`Z ({nN>bo df© ` 46.99 {~{b`Z) H$s 

g‘Vwë` am{e H$s {dXoer ‘wÐm H$s àmß` am{e`m§ Cn`w©ŠV VwbZ-nÌ ‘| em{‘b Zht H$s JB© h¢&

2.  Am`H$a

 ~¢H$ H$s ny±Or g¨nyU© ê$n go ^maV gaH$ma Ûmam Ym[aV h¡ VWm ~¢H$ ‘| H$moB© AÝ` eo`a ny±Or Zht h¡& AV… ^maVr` 

{Z`m©V-Am`mV ~¢H$ A{Y{Z`‘, 1981 H$s Ymam 23 (2) Ho$ AZwgma Ho$ÝÐ gaH$ma H$mo A§VaUr` bm^ A{Yeof H$mo 

bm^m§e Zht H$hm Om gH$Vm& n[aUm‘ñdê$n dmX g§. AmB©Q>rE g§. 2025/‘w§~B©/2000 ‘| 18 {Xg¨~a, 2006 H$mo 

Am`H$a Anrbr` A{YH$aU Ûmam nm[aV {ZU©` Ho$ AmbmoH$ ‘| bm^m§e {dVaU na H$moB© H$a Xo` Zht h¡, AV… BgHo$ 

{bE H$moB© àmdYmZ Zht {H$`m J`m h¡&
3.  H$) AmH$pñ‘H$ Xo`VmE§

 Jma§{Q>`mo§ _o§ `0.67 {~{b`Z H$r g_má h>mo MwH$r Jma§{Q>`m§ (JV df© `1.20 {~{b`Z) em{_b h¡ §, {OÝho>§ ~{h`mo§ _o§ 
{ZañV H$aZm eof h>¡&

I) Xmdo {OÝh| F$U Ho$ ê$n ‘| ñdrH$ma Zht {H$`m J`m h¡ 

 AmH$pñ‘H$ Xo`VmAm| Ho$ A§VJ©V ''~¢H$ na Xmdo {OÝh| F$U Ho$ ê$n ‘| ñdrH$ma Zht {H$`m J`m h¡"" Ho$ ê$n ‘| 

{XImB© JB© ` 7.75 {~{b`Z ({nN>bo df© ` 9.41 {~{b`Z) H$s am{e A{YH$m§eV: ~¢H$ Ho$ MyH$H$Vm© CYmaH$Vm©Am| 

Ho$ {déÓ ~¢H$ Ûmam ewê$ H$s JB© H$mZyZr H$ma©dmB© Ho$ Odm~ ‘| CZ CYmaH$Vm©Am| Ûmam ~¢H$ Ho$ {déÕ Xm¶a {H$E JE  

Xmdm|/à{VXmdm| go g§~§{YV h¡& ~¢H$ Ho$ gm°{b{gQ>am| H$s am` ‘| H$moB© ^r Xmdm/à{VXmdm A{^_V _o§ aIZo `mo½` 

Zht h¡ VWm H$moB© ^r ‘m‘bm A^r VH$ A§{V‘ gwZdmB© VH$ Zht nhþ§Mm h¡; AV… {deofkm| H$s gbmh Ho$ AmYma 

na Bg g§~§Y ‘| H$moB© àmdYmZ Amdí`H$ Zht g‘Pm J`m h¡&

J) dm`Xm {d{Z‘` g¨{dXmE§, ‘wÐm/ã`mO Xa ñdmn

i) `Wm 31 ‘mM©, 2021 H$mo ~H$m`m dm`Xm {d{Z‘` g¨{dXmAm| H$s nyU© hoqOJ H$s JB© h¡& ~¢H$, ^maVr` [aµOd© 

~¢H$ Ho$ 7 OwbmB©, 1999 Ho$ n[anÌ g¨X^© g§. E‘nrS>r.~rgr.187/07.01.279/1999-2000 Ed§ CgHo$ ~mX Omar 

{Xem{ZX}em| Ho$ AZwgma AmpñV-Xo`Vm à~§YZ Ho$ à`moOZmW© S>o[ado{Q>d gm¡Xo (ã`mO Xa ñdm°n, dm`Xm Xa H$ama 

VWm ‘wÐm-gh-ã`mO Xa ñdm°n) H$aVm h¡& ~¢H$ AnZr Amdí`H$VmAm| VWm ~mOma pñW{V`m| Ho$ AmYma na 

Eogo gm¡Xo H$aVm h¡ Am¡a Amdí`H$Vm n‹S>Zo na CZH$m {ZnQ>mZ ^r H$aVm h¡& Eogo ~H$m`m S>o[ado{Q>d g§ì`dhmam| 

H$mo {hgm~ ‘| {b`m OmVm h¡, {OZ na ã`mO Xa ‘| CVma-M‹T>md H$m AË`{YH$ à^md n‹S>Vm h¡& AmpñV Xo`Vm 

à~§YZ g{‘{V (EëH$mo) Ûmam Bg pñW{V H$s {ZJamZr H$s OmVr h¡ Am¡a {ZXoeH$ ‘§S>b Ûmam g‘rjm H$s OmVr 

h¡& S>o[ado{Q>d Ho$ F$U g‘Vwë` H$s JUZm ^maVr` [aµOd© ~¢H$ Ûmam {ZYm©[aV 'dV©_mZ EŠgnmoµOa' nÕ{V Ho$ 

AZwgma H$s OmVr h¡& S>o[ado{Q>d Ho$ AmYma q~Xw (nrdr 01) Ho$ ’o$¶a d¡ë¶y VWm àmBg d¡ë¶y H$mo ̂ maVr` [aµOd© 

~¢H$ Ûmam {ZYm©[aV AZwgma "boIm| na {Q>ßn{U`m|' ‘| AbJ go àH$Q> {H$`m J`m h¡& dm`Xm Xa g¨{dXmAm| go 

hmoZo dmbo bm^ ̀ m hm{Z H$mo g¨{dXm H$s nyar Ad{Y Ho$ {bE n[aemo{YV {H$`m J`m h¡& dm`Xm {d{Z‘` g¨{dXmAm| 

Ho$ {ZañVrH$aU go CËnÝZ hmoZo dmbo bm^ `m hm{Z H$mo df© Ho$ {bE Am`/ì`` Ho$ ê$n ‘| {hgm~ ‘| {b`m  

OmVm h¡&
ii) ~¢H$ H$mo J«mhH$m|/J¡a-J«mhH$m| Ho$ {bE 'bm°ÝJ S>oQ>oS> ’$m°aoZ H$a§gr - ê$nr ñdm°n' g¨ì`dhmam| Ho$ {bE '‘mH}$Q> 

‘oH$a" H$s ^y{‘H$m {Z^mZo H$s AZw‘{V àmá h¡&
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II. NOTES TO ACCOUNTS – GENERAL FUND

1.  Agency Account

 As Exim Bank is acting only in the capacity of an agency to facilitate certain transactions in Iraq 
relating to Indian contractors, foreign currency receivables advised to the Bank equivalent to  
` 50.25 billion (previous year ̀  52.00 billion) held on agency account including a sum of ̀  45.40 billion  
(previous year ` 46.99 billion) assigned to Government of India (GOI) are not included in the above 
Balance Sheet.

2.  Income-Tax

 The capital of the Bank is wholly subscribed by the Central Government and the Bank does not have 
any share capital. The balance of profit transferable to the Central Government in accordance with 
Section 23 (2) of the Export-Import Bank of India Act, 1981 is not termed as dividend. Consequently, 
dividend distribution tax is considered not payable, in the light of the judgement passed by the Income 
Tax Appellate Tribunal in case no. ITA No. 2025 / Mum / 2000 on December 18, 2006 and hence, no 
provision has been made for the same.

3.      a) Contingent Liabilities
 Guarantees include expired guarantees amounting to `0.67 bn (previous year `1.20 bn), yet 

to be cancelled in the books.  

 b) Claims not acknowledged as debts
 The amount of ̀  7.75 billion (previous year ̀  9.41 billion) shown under Contingent Liabilities 

as “Claims on the Bank not acknowledged as debts”, pertains to claims/counter-claims filed 
against the Bank mostly by Bank’s defaulting borrowers in response to legal action initiated 
against them by the Bank. None of the claims / counter-claims is considered as maintainable 
in the opinion of Bank’s solicitors and none of them has reached the stage of final hearing. 
Based on professional advice, no provision is considered necessary.

 c) Forward Exchange Contracts, Currency/Interest Rate Swaps
 i) The outstanding forward exchange contracts as at March 31, 2021 have been 

fully hedged. The Bank undertakes derivatives transactions (Interest Rate Swaps, 
Forward Rate Agreements and Currency-cum-interest rate swaps), for the purpose of  
Asset-Liability management as per RBI guidelines issued vide circular Ref. No. MPD.
BC.187/07.01.279/1999-2000 dated July 7, 1999 and thereafter. The Bank also 
unwinds and re-enters such transactions based on requirements/market conditions. 
The outstanding derivative transactions are captured in the interest rate sensitivity 
position, which is monitored by the Asset Liability Management Committee (ALCO) and 
reviewed by the Board. The credit equivalent of derivatives is arrived at as per ‘Current 
Exposure’ method prescribed by RBI. The fair value and the price value of a basis point 
(PV01) of derivatives are disclosed separately in the ‘Notes to Accounts’ as stipulated 
by RBI. The premium or discount arising at inception of forward exchange contracts 
is amortised over the life of the contracts. Any profit or loss arising on cancellation of 
forward exchange contracts is recognised as income/expense for the year.

 ii) The Bank is permitted to be a ‘market maker’ for offering long-dated Foreign  
Currency-Rupee Swaps to clients/non-clients.
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K) ‘wÐm {d{Z‘` Xa Ho$ CVma-M‹T>md na bm^/hm{Z

 {dXoer ‘wÐm ‘| C{ëbpIV AmpñV`m| VWm Xo`VmAm| H$mo df© Ho$ A§V ‘| ̂ maVr` {dXoer ‘wÐm S>rba g¨K (’o$S>mB©) Ûmam 

A{Ygy{MV Xam| na A§V[aV {H$`m OmVm h¡& Am` VWm ì`` ‘Xm| H$mo df© Ho$ Xm¡amZ Am¡gV {d{Z‘` Xa na A§V[aV 

{H$`m OmVm h¡& Mmby df© Ho$ Xm¡amZ {dXoer ‘wÐm n[aMmbZm| go A{O©V Ed§ Ym[aV Am` Ho$ A§VaUm| na gm§Ho${VH$ bm^  

` 0.08 {~{b`Z (JV df© ` 0.53 {~{b`Z H$m gm§Ho${VH$ hm{Z) h¡&

4. gyú‘, bKw Ed§ ‘Ü`‘ CÚ‘ A{Y{Z`‘, 2006 Ho$ A§VJ©V gyú‘, bKw Ed§ ‘Ü`‘ CÚ‘m| g¨~§{YV àH$Q>rH$aU: gyú‘, 

bKw Ed§ ‘Ü`‘ CÚ‘m| H$mo {db§{~V ^wJVmZ g¨~§Yr H$moB© ‘m‘bm àH$me ‘| Zht Am`m h¡&

5. ^maVr` [aµOd© ~¢H$ Ûmam Ano{jV AZwgma A{V[aŠV gyMZm

5.1 ny±Or

(H$)                  (` {~{b`Z)

{ddaU
`Wm 

31 ‘mM©, 2021 H$moo
`Wm 

31 ‘mM©, 2020 H$moo
(i) gm‘mÝ¶ B{¹$Q>r 139.58 126.86

(ii) A{V[a³V {Q>`a 1 ny±Or 5.00 5.00

(iii) Hw$b {Q>`a 1 ny±Or (i+ii) 144.58 131.86

(vi) {Q>`a 2 ny±Or 11.42 10.10

(v) Hw$b ny±Or ({Q>`a 1+ {Q>`a 2) 156.00 141.96

(vi) Hw$b OmopI‘ ^m[aV AmpñV`m§ 602.47 705.18

(vii) gm‘mÝ¶ B{¹$Q>r AZwnmV (Hw$b OmopI‘ ^m[aV 
AmpñV`m| Ho$ à{VeV Ho$ ê$n ‘| H$m°‘Z B{¹$Q>r )

23.17% 17.99%

(viii) {Q>`a 1 AZwnmV (Hw$b OmopI‘ ^m[aV AmpñV`m| Ho$ 

à{VeV Ho$ ê$n ‘| {Q>`a 1 ny±Or)

24.00% 18.70%

(ix) OmopI‘ ^m[aV AmpñV`m| H$s VwbZm ‘| ny±Or  

AZwnmV (grAmaEAma) (Hw$b OmopI‘ ^m[aV 

AmpñV`m| Ho$ à{VeV Ho$ ê$n ‘| Hw$b ny±Or)

25.89% 20.13%

(x) ~¢H$ ‘| ^maV gaH$ma H$s eo`aYm[aVm H$m à{VeV 100% 100%

(xi) ^maV gaH$ma Ûmam àXmZ H$s JB© B{¹$Q>r ny±Or am{e 13.00 15.00

(xii) OwQ>mB© JB© {Q>`a 1 ny±Or, {Og‘| go 

H$) ~o{‘`mXr J¡a-g§M`r A{Y‘mZr eo`a 

I) ~o{‘`mXr F$U {bIV

 
eyÝ¶ 

eyÝ¶

 
eyÝ¶ 

eyÝ¶
(xiii) OwQ>mB© JB© {Q>`a 2 ny±Or, {Og‘| go 

H$) F$U ny±Or {bIV| 

I) ~o{‘`mXr J¡a-g§M`r A{Y‘mZr eo`a 

J) à{VXo` J¡a-g§M`r A{Y‘mZr eo`a 

K) à{VXo` g§M`r A{Y‘mZr eo`a 

 

eyÝ¶ 

eyÝ¶ 

eyÝ¶ 

eyÝ¶

 

eyÝ¶ 

eyÝ¶ 

eyÝ¶ 

eyÝ¶

(I) `Wm 31 ‘mM©, 2021 H$mo {Q>`a-II ny±Or Ho$ ê$n ‘| OwQ>mE JE Am¡a ~H$m`m Jm¡U F$U H$s am{e… ` eyÝ¶  

  (JV df©: ` eyÝ¶)
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 d) Profit/Loss on Exchange fluctuation
 Assets and liabilities denominated in foreign currency are translated at the exchange rate 

notified by the Foreign Exchange Dealers’ Association of India (FEDAI) at year end. Income 
and expenditure items are translated at the average rates of exchange during the year. The 
notional profit on such translation of the retained earnings on FC operations during the current 
year is `0.08 billion (previous year notional loss of `0.53 billion).

4. Disclosure relating to Micro, Small and Medium Enterprises under the Micro, Small and Medium 
Enterprises Act, 2006: There have been no reported cases of delayed payments to Micro, Small and 
Medium Enterprises.

5. Additional Information as required by Reserve Bank of India

5.1 Capital

 (a)              (` billion)

Particulars
As on 

March 31, 2021
As on 

March 31, 2020
(i) Common Equity 139.58 126.86

(ii) Additional Tier 1 Capital 5.00 5.00
(iii) Total Tier 1 Capital (i+ii) 144.58 131.86

(iv) Tier 2 Capital 11.42 10.10

(v) Total Capital (Tier 1 + Tier 2) 156.00 141.96

(vi) Total Risk weighted assets (RWAs) 602.47 705.18

(vii) Common Equity Ratio  
(Common Equity as a percentage of RWAs)

23.17% 17.99%

(viii) Tier 1 Ratio  
(Tier 1 capital as a percentage of RWAs)

24.00% 18.70%

(ix) Capital to Risk weighted Assets Ratio (CRAR)  
(Total Capital as a percentage of RWAs)

25.89% 20.13%

(x) Percentage of the shareholding of the  
Government of India in the Bank

100% 100%

(xi) Amount of equity capital infused by the 
Government of India

13.00 15.00

(xii) Amount of Tier 1 capital raised; of which
a) Perpetual Non-Cumulative  

Preference Shares (PNCPS);
b) Perpetual Debt Instruments (PDI)

Nil

Nil

Nil

Nil
(xiii) Amount of Tier 2 capital raised; of which

a) Debt Capital Instruments
b) Perpetual Non-Cumulative  

Preference Shares (PNCPS);
c) Redeemable Non-Cumulative  

Preference Shares (RNCPS)
d) Redeemable Cumulative  

Preference Shares (RCPS)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(b) The amount of subordinated debt raised and outstanding as on March 31, 2021 as Tier-II capital: ` Nil 
(previous year: ` Nil).
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(J)  OmopI‘ ^m[aV AmpñV`m§                    (` {~{b`Z)

{ddaU `Wm 
31 ‘mM©, 2021 H$moo

`Wm 
31 ‘mM©, 2020 H$moo

(i) VwbZ-nÌ ‘| 'em{‘b' ‘X| 461.85 544.47

(ii) VwbZ-nÌ ‘| 'em{‘b Zht H$s JB©' ‘X| 140.62 160.71

(K)  VwbZ-nÌ H$s VmarI H$mo eo`aYm[aVm H$m ñdê$n: ^maV gaH$ma Ûmam nyU©V… A{^XÎm ny°±Or&

• OmopI‘ AmpñV`m| H$s VwbZm ‘| ny±Or H$m AZwnmV (grAmaEAma) Am¡a AÝ` g§~§{YV ‘mZX§S>m| H$m {ZYm©aU 

^maVr` [aµOd© ~¢H$ Ûmam {dÎmr` g¨ñWmAm| Ho$ {bE {ZYm©[aV ny±Or n`m©áVm ‘mZX§S>m| Ho$ AZwgma {H$`m J`m h¡&

• ~mgob III ‘mZH$m| g{hV ^maVr` [aµOd© ~¢H$ Ûmam {ZYm©[aV g§emo{YV ê$naoIm A^r ‘gm¡Xm MaU ‘| h¡& ~¢H$ 

grAmaEAma Ho$ {ZYm©aU hoVw ~mgob III ‘mZH$m| H$mo BZHo$ à^mdr hmoZo H$s VmarI go bmJy H$aoJm& ^maVr` 
[aµOd© ~¢H$ go A§{V‘ A{YgyMZm àVr{jV h¡& 

5.2 {Z~ªY Ama{jV {Z{Y`m§ Ed§ àmdYmZ

(H$) ‘mZH$ AmpñV`m| na àmdYmZ               (` {~{b`Z)

{ddaU 2020-21 2019-20

‘mZH$ AmpñV`m| H$o {bE àmdYmZ 0.87 1.10

(I) H$mo{dS>-19 {d{Z`m‘H$s` n¡Ho$O na Ama~rAmB© Ho$ n[anÌ Ho$ AZwgma boIm| ‘| {H$E JE àmdYmZm| Ho$ g§~§Y 
‘| àH$Q>rH$aU

 H$mo{dS>-19 {d{Z`m‘H$s` n¡Ho$O - AmpñV dJuH$aU Am¡a àmdYmZrH$aU g§~§Yr Ama~rAmB© Ho$ n[anÌm|  

S>rAmoAma.g§.~rnr.~rgr.47/21.04.048/2019-20 {XZm§{H$V 27 ‘mM©, 2020 ("{d{Z`m‘H$s` n¡Ho$O'),  

S>rAmoAma.g§.~rnr.~rgr.63/21.04.048/2019-20 {XZm§{H$V 17 Aà¡b, 2020 Am¡a  

S>rAmoAma.E’$AmB©S>r.g§.8140/01.02.000/2019-20  {XZm§{H$V 08 ‘B©, 2020 Ho$ AZwgma, F$UXmVm g§ñWmAm| H$mo 

Eogo ImVmo§ Ho$ g§~§Y ‘| {H$E JE àmdYmZm| H$m àH$Q>rH$aU H$aZm Amdí`H$ h¡, {OÝh| ‘m°aoQ>mo[aA‘ àXmZ {H$`m 

J`m Wm Am¡a AmpñV dJuH$aU H$m bm^ àXmZ {H$`m J`m Wm& Eogo àmdYmZm| H$m {ddaU {ZåZ{bpIV AZwgma h¡… 

                            (` {~{b`Z)

{ddaU 2020-21 2019-20

CYmaH$Vm©Am| H$s g§»`m 3 7

`Wm 31 ‘mM©, 2021 H$mo F$U ~H$m`m 0.5 2.84

A{VXo` am{e 0.001 0.075

am{e, {OgHo$ {bE AmpñV dJuH$aU bm^ àXmZ {H$`m J`m 0.5 2.84

{H$`m J`m àmdYmZ 0.05 0.14
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(c)  Risk weighted assets             (` billion)

Particulars
As on  

March 31, 2021
As on  

March 31, 2020
(i) ‘On’ balance sheet items 461.85 544.47

(ii) ‘Off’ balance sheet items 140.62 160.71

(d) The share holding pattern as on the date of the balance sheet: Capital wholly subscribed by the 
Government of India.

• The CRAR and other related parameters have been determined as per the extant capital adequacy 
norms prescribed by RBI for the Financial Institutions (FIs).

• The revised Framework to be prescribed by the RBI, including the Basel III norms, is still at draft stage. 
The Bank will implement Basel III norms for determining CRAR from the date they become effective. 
However, the final notification from RBI is awaited.

5.2 Free Reserves and Provisions

(a) Provisions on Standard Assets         (` billion)

Particulars 2020-21 2019-20

Provisions towards Standard Assets 0.87 1.10

(b) Disclosure on provisions made on accounts in accordance with RBI Circular on COVID-19 
Regulatory Package

 In terms of the RBI circulars DOR.No.BP.BC.47/21.04.048/2019-20 dated March 27, 2020 
(‘Regulatory Package’), DOR.No.BP.BC.63/21.04.048/2019-20 dated April 17, 2020 and DOR.
FID.No.8140/01.02.000/2019-20 dated May 08, 2020 on COVID-19 Regulatory Package - Asset 
Classification and Provisioning, lending institutions are required to disclose the provisions made 
in respect of accounts for which moratorium was granted and benefit of asset classification was 
extended. The details of such provisions are as under:

               (`billion)

Particulars 2020-21 2019-20
Number of Borrowers 3 7

Loan outstanding as on March 31, 2021 0.5 2.84

Amount overdue 0.001 0.075

Amount for which asset classification benefit extended 0.5 2.84

Provision made 0.05 0.14
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(J) AñWm`r àmdYmZ                (` {~{b`Z)

{ddaU 2020-21 2019-20

(H$) AñWm`r àmdYmZ ImVo ‘| àma§{^H$ eof - -

(I) boIm df© ‘| {H$E JE AñWm`r àmdYmZm| H$s am{e - -

(J) boIm df© Ho$ Xm¡amZ Amh{aV H$r JB© am{e - -

(K) AñWm`r àmdYmZ ImVo ‘| A§{V‘ eof - -

5.3 AmpñV JwUdÎmm Am¡a {d{eï> àmdYmZ

(H$) AZO©H$ A{J«‘                (` {~{b`Z)

{ddaU 2020-21 2019-20

(i) {Zdb A{J«‘m| H$s VwbZm ‘| {Zdb AZO©H$ AmpñV`m§ (%) 0.51% 1.77%

(ii) AZO©H$ AmpñV`m| ‘| KQ>-~‹T> (gH$b)

(H$) àma§{^H$ eof     93.62 116.78

(I) df© Ho$ Xm¡amZ ~‹T>moÎmar 14.92 21.06

(J) df© Ho$ Xm¡amZ H$‘r 34.41 44.22

(K) A§{V‘ eof 74.13 93.62

(iii) {Zdb AZO©H$ AmpñV`m| ‘| KQ>-~‹T>

(H$) àma§{^H$ eof     17.57 22.88

(I) df© Ho$ Xm¡amZ ~‹T>moÎmar 5.33 9.03

(J) df© Ho$ Xm¡amZ H$‘r 17.57 14.34

(K) A§{V‘ eof 5.33 17.57

(iv) AZO©H$ AmpñV`m| Ho$ {bE àmdYmZm| ‘| KQ>-~‹T> 
(‘mZH$ AmpñV`m| na àmdYmZm| H$mo N>mo‹S>H$a)

(H$) àma§{^H$ eof     76.05 93.90

(I) df© Ho$ Xm¡amZ {H$E JE àmdYmZ     24.71 20.88

(J) A{V[a³V àmdYmZm| H$m ~Å>m ImVm/à{VboIZ 31.96 38.73

(K) A§{V‘ eof 68.80 76.05
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(c)  Floating Provisions             (` billion)

Particulars 2020-21 2019-20

(a) Opening balance in the floating provisions accounts - -

(b) The quantum of floating provisions made in the accounting year - -

(c) Amount of draw down made during the accounting year - -

(d) Closing balance in the floating provisions account - -

5.3  Asset Quality and Specific Provisions

(a)   Non-Performing Advances           (` billion)

Particulars 2020-21 2019-20

(i) Net NPAs to Net Advances (%) 0.51% 1.77%

(ii) Movement of NPAs (Gross)

(a) Opening balance     93.62 116.78

(b) Additions during the year 14.92 21.06

(c) Reductions during the year 34.41 44.22

(d) Closing balance 74.13 93.62

(iii) Movement of Net NPAs

(a) Opening balance     17.57 22.88

(b) Additions during the year 5.33 9.03

(c) Reductions during the year 17.57 14.34

(d) Closing balance 5.33 17.57

(iv) Movement of Provisions for NPAs (excluding 
provisions on standard assets)

(a) Opening balance     76.05 93.90

(b) Provisions made during the year     24.71 20.88

(c) Write off/write back of excess provisions 31.96 38.73

(d) Closing balance 68.80 76.05
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(I) AZO©H$ {Zdoe                    (` {~{b`Z)

{ddaU 2020-21 2019-20

(i) {Zdb {Zdoem| H$s VwbZm ‘| {Zdb AZO©H$ {Zdoe (%) 0.31% 0.15%

(ii) AZO©H$ {Zdoem| ‘| KQ>-~‹T> (gH$b)
(H$) àma§{^H$ eof 6.02 5.55

(I) df© Ho$ Xm¡amZ ~‹T>moÎmar 1.69 0.67

(J) df© Ho$ Xm¡amZ H$‘r 0.66 0.20

(K) A§{V‘ eof 7.05 6.02

(iii) {Zdb AZO©H$ {Zdoem| ‘| KQ>-~‹T>
(H$) àma§{^H$ eof 0.17 0.34

(I) df© Ho$ Xm¡amZ ~‹T>moÎmar 0.19 0.05

(J) df© Ho$ Xm¡amZ H$‘r 0.05 0.22

(K) A§{V‘ eof 0.31 0.17
(iv) AZO©H$ {Zdoem| Ho$ {bE àmdYmZm| ‘| KQ>-~‹T> 

(‘mZH$ AmpñV`m| na àmdYmZm| H$mo N>mo‹S>H$a)
(H$) àma§{^H$ eof 5.86 5.21

(I) df© Ho$ Xm¡amZ {H$E JE àmdYmZ 0.99 0.84

(J) A{V[a³V àmdYmZm| H$m ~Å>m ImVm/à{VboIZ 0.11 0.19

(K) A§{V‘ eof 6.74 5.86

(J)  AZO©H$ AmpñV`m§ (H$+I)                (` {~{b`Z)

{ddaU 2020-21 2019-20
(i) {Zdb AmpñV`m| H$s VwbZm ‘| {Zdb AZO©H$ AmpñV`m§ 

(A{J«‘ + {Zdoe) (%)
0.50% 1.61%

(ii) AZO©H$ AmpñV`m| ‘| KQ>-~‹T> (gH$b A{J«‘ + gH$b {Zdoe) 
(H$) àma§{^H$ eof 99.64 122.33

(I) df© Ho$ Xm¡amZ ~‹T>moÎmar 16.61 21.73

(J) df© Ho$ Xm¡amZ H$‘r 35.07 44.42

(K) A§{V‘ eof 81.18 99.64

(iii) AZO©H$ AmpñV`m| ‘| KQ>-~‹T>
(H$) àma§{^H$ eof 17.74 23.22

(I) df© Ho$ Xm¡amZ ~‹T>moÎmar 5.52 9.08

(J) df© Ho$ Xm¡amZ H$‘r 17.62 14.56

(K) A§{V‘ eof 5.64 17.74
(iv) AZO©H$ AmpñV`m| Ho$ {bE àmdYmZm| ‘| KQ>-~‹T> 

(‘mZH$ AmpñV`m| na {H$E JE àmdYmZm| H$mo N>mo‹S>H$a) 
(H$) àma§{^H$ eof 81.91 99.11

(I) df© Ho$ Xm¡amZ {H$E JE àmdYmZ 25.70 21.72

(J) A{V[a³V àmdYmZm| H$m ~Å>m ImVm/à{VboIZ 32.07 38.92

(K) A§{V‘ eof 75.54 81.91
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(b)  Non-Performing Investments                (`billion)

Particulars 2020-21 2019-20

(i) Net NPIs to Net Investments (%) 0.31% 0.15%

(ii) Movement of NPIs (Gross)
(a) Opening balance 6.02 5.55

(b) Additions during the year 1.69 0.67

(c) Reductions during the year 0.66 0.20

(d) Closing balance 7.05 6.02

(iii) Movement of Net NPIs
(a) Opening balance 0.17 0.34

(b) Additions during the year 0.19 0.05

(c) Reductions during the year 0.05 0.22

(d) Closing balance 0.31 0.17

(iv) Movement of Provisions for NPIs 
(excluding provisions on standard assets)

(a) Opening balance 5.86 5.21

(b) Provisions made during the year 0.99 0.84

(c) Write off/write back of excess provisions 0.11 0.19

(d) Closing balance 6.74 5.86

(c)  Non-Performing Assets (a+b)           (`billion)

Particulars 2020-21 2019-20

(i) Net NPAs to Net Assets (Advances + Investments) (%) 0.50% 1.61%

(ii) Movement of NPAs (Gross Advances + Gross Investments)
(a) Opening balance 99.64 122.33

(b) Additions during the year 16.61 21.73

(c) Reductions during the year 35.07 44.42

(d) Closing balance 81.18 99.64

(iii) Movement of Net NPAs
(a) Opening balance 17.74 23.22

(b) Additions during the year 5.52 9.08

(c) Reductions during the year 17.62 14.56

(d) Closing balance 5.64 17.74

(iv) Movement of Provisions for NPAs  
(excluding provisions on standard assets)

(a) Opening balance 81.91 99.11

(b) Provisions made during the year 25.70 21.72

(c) Write off/write back of excess provisions 32.07 38.92

(d) Closing Balance 75.54 81.91
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5.5 AZO©H$ AmpñV`m| ‘| KQ>-~‹T>                   (` {~{b`Z)

{ddaU 2020-21 2019-20

`Wm 1 Aà¡b H$mo gH$b AZO©H$ AmpñV`m§ (àma§{^H$ eof) 93.62 116.78

df© Ho$ Xm¡amZ ~‹T>V (ZB© AZO©H$ AmpñV`m§) 14.88 17.72

ã`mO {ZYr`Z 0.04 0.11

{d{Z‘` Xa KQ>-~‹T> (1.34) 3.24

CnI§S> `moJ (H$) 107.20 137.85

KQ>mE§…

(i) CÝZ`Z - 1.47

(ii) dgybr (AnJ«oS> {H$E ImVm| go dgybr H$mo N>mo‹S>H$a) 4.03 9.67

(iii) VH$ZrH$s/{ddoH$gå‘V ~Å>o ImVo 28.13 28.10

(iv) ~Å>o ImVo, Cn`w©³V (iii) Ho$ Abmdm 0.91 4.99

(v) {d{Z‘` Xa KQ>-~‹T> - -

CnI§S> `moJ (I) 33.07 44.23

`Wm AmJm‘r df© H$s 31 ‘mM© H$mo gH$b AZO©H$ AmpñV`m§ 
(A§{V‘ eof) (H$-I)

74.13 93.62

 Ama~rAmB© Ho$ ‘mñQ>a n[anÌ g§»`m S>r~rAma g§. ~rnr. ~rgr. 2/21.04.048/2015-16 {XZm§{H$V 1 OwbmB©, 2015 Ho$ AZwb¾H$ ^mJ 
gr-2 Ho$ AZwgma gH$b AZO©H$ AmpñV`m§

5.6 ~Å>o ImVo Am¡a dgybr                    (` {~{b`Z)

{ddaU 2020-21 2019-20

~Å>o ImVo S>mbo JE ImVm| H$m `Wm 1 Aà¡b H$mo àma§{^H$ eof 
VH$ZrH$s/{ddoH$gå‘V ~Å>o ImVo

62.68 32.92

Omo‹S>|… df© Ho$ Xm¡amZ VH$ZrH$s/{ddoH$gå‘V ~Å>o ImVo 28.13 28.10

Omo‹S>|: {d{Z‘` ‘| CVma-M‹T>md 0.71 1.80

CnI§S> `moJ (H$) 90.10 62.82

KQ>mE§… df© Ho$ Xm¡amZ nwamZo VH$ZrH$s/{ddoH$gå‘V ~Å>o ImVo 
S>mbo JE ImVm| go H$s JB© dgybr (I)

0.91 0.13

`Wm 31 ‘mM© H$mo A§{V‘ eof (H$-I) 89.19 62.69

5.7 {dXoer AmpñV`m§, AZO©H$ AmpñV`m§ Am¡a amOñd                 (` {~{b`Z)

{ddaU         2020-21 2019-20

Hw$b AmpñV`m§ 42.74 49.85

Hw$b AZO©H$ AmpñV`m§         2.62 2.96

Hw$b amOñd 2.08 3.34

 Cn`w©³V Am§H$‹S>o ~¢H$ H$s b§XZ emIm go g§~§{YV h¢, {OgH$m n[aMmbZ AŠQy>~a 2010 ‘| ewê$ hþAm&
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5.5 Movement of Non-Performing Assets          (` billion)

Particulars 2020-21 2019-20

Gross NPAs as on 1st April (Opening balance) 93.62 116.78

Additions (Fresh NPAs) during the year 14.88 17.72

Interest funding 0.04 0.11

Exchange Fluctuation (1.34) 3.24

Sub Total (A) 107.20 137.85

Less:
(i) Upgradations - 1.47

(ii) Recoveries (excluding recoveries made from 
upgraded accounts)

4.03 9.67

(iii) Technical/Prudential write offs 28.13 28.10

(iv) Write offs other than those under (iii) above 0.91 4.99

(v) Exchange Fluctuation - -

Sub Total (B) 33.07 44.23

Gross NPAs as on 31st March (closing balance) (A-B) 74.13 93.62

 Gross NPAs as per Appendix Part C-2 of RBI Master Circular DBR.No.BP.BC.2/21.04.048/ 2015-16 
dated July 1, 2015.

5.6  Write-offs and Recoveries          (` billion)

Particulars 2020-21 2019-20

Opening balance of Technical/Prudential written off 
accounts as at 1st April

62.68 32.92

Add: Technical/Prudential write offs during the year 28.13 28.10

Add: Exchange Fluctuation 0.71 1.80

Sub Total (A) 90.10 62.82

Less: Recoveries made from previously technical/ 
prudential written off accounts during the year (B)

0.91 0.13

Closing balance as on 31st March (A-B) 89.19 62.69

5.7 Overseas Assets, NPAs and Revenue          (`billion)

Particulars         2020-21 2019-20

Total Assets 42.74 49.85

Total NPAs         2.62 2.96

Total Revenue 2.08 3.34

 The above figures pertain to Bank’s London Branch, which started operations in October, 2010.
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5.8 {Zdoem| na ‘yë`õmg Am¡a àmdYmZ                   (` {~{b`Z)

{ddaU 2020-21 2019-20

(1) {Zdoe
(i) gH$b {Zdoe 122.61 129.14

H$) ^maV ‘| 121.66 128.30

I) ^maV go ~mha 0.95 0.84

(ii) ‘yë`õmg Ho$ {bE àmdYmZ 22.43 20.77

H$) ^maV ‘| 21.80 20.18

I) ^maV go ~mha 0.63 0.59

(iii) {Zdb {Zdoe 100.18 108.37

H$) ^maV ‘| 99.86 108.12

I) ^maV go ~mha 0.32 0.25

(2) {Zdoem| na ‘yë`õmg Ho$ {bE {H$E JE àmdYmZm| ‘| 
KQ>-~‹T> 

(i) àma§{^H$ eof 20.77 20.12

(ii) Omo‹S>|… df© Ho$ Xm¡amZ {H$E JE àmdYmZ 2.94 2.57

(iii) df© Ho$ Xm¡amZ {Zdoe ApñWa Ama{jV {Z{Y ImVo 
go {d{Z`moOZ, `{X H$moB© h¡ 

- -

(iv) KQ>mE§… df© Ho$ Xm¡amZ A{V[a³V àmdYmZm| na ~Å>m 
ImVm/à{VboIZ

1.28 1.92

(v) KQ>mE§… ApñWa Ama{jV {Z{Y ImVo ‘| hñVm§VaU, 
`{X H$moB© h¡ 

- -

(vi) A§{V‘ eof 22.43 20.77

5.9 àmdYmZ Am¡a AmH$pñ‘H$ ì``                   (` {~{b`Z)

bm^ Ed§ h>m{Z boIm erf© Ho$ A§VJ©V {XImE JE àmdYmZm| 
Am¡a AmH$pñ‘H$ ì`` H$m {ddaU 

2020-21 2019-20

{Zdoe na ‘yë`õmg Ho$ {bE àmdYmZ 0.24 (1.54)

AZO©H$ AmpñV Ho$ {bE àmdYmZ (7.46) (17.95)

Am`H$a Ho$ {bE {H$E JE àmdYmZ 1.02 1.20

AÝ` àmdYmZ Am¡a AmH$pñ‘H$ ì``* 2.31 1.48

 *Bg‘| ~¢H$ Jma§{Q>`m| Ho$ {bE ̀  2.03 {~{b`Z (JV df© ̀ 1.19 {~{b`Z) Am¡a XoeJV OmopI‘ àmdYmZrH$aU Ho$ {bE ̀  0.01 {~{b`Z (JV df©  

` 0.29 {~{b`Z) Am¡a hoO Z {H$E JE {dXoer _wÐm EŠgnmoµOa dmbr g§ñWmAmo§ H$mo EŠgnmoµOa Ho$ MbVo `0.26 {~{b`Z (JV df© eyÝ`) 
H$m àmdYmZrH$aU em{_b h>¡& 
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5.8 Depreciation and Provision on Investments        (` billion)

Particulars 2020-21 2019-20

(1) Investments
(i) Gross Investments 122.61 129.14

a) In India 121.66 128.30

b) Outside India 0.95 0.84

(ii) Provision for Depreciation 22.43 20.77

a) In India 21.80 20.18

b) Outside India 0.63 0.59

(iii) Net Investments 100.18 108.37

a) In India 99.86 108.12

b) Outside India 0.32 0.25

(2) Movement of provision held towards 
depreciation on investments

(i) Opening balance 20.77 20.12

(ii) Add: Provisions made during the year 2.94 2.57

(iii) Appropriation, if any, from Investment 
Fluctuation Reserve Account during the year

- -

(iv) Less: Write off/write back of excess 
provisions during the year

1.28 1.92

(v) Less: Transfer, if any, to Investment 
Fluctuation Reserve Account

- -

(vi) Closing balance 22.43 20.77

5.9 Provisions and Contingencies          (` billion)

Break up of ‘Provisions and Contingencies’  
shown under the head Expenditure in Profit  
and Loss Account

2020-21 2019-20

Provision for depreciation on Investment 0.24 (1.54)

Provision towards NPA (7.46) (17.95)

Provision made towards Income tax 1.02 1.20

Other Provisions and Contingencies* 2.31 1.48

  *Includes `2.03 bn (previous year `1.19 bn) on account of provisioning towards Bank Guarantees, 
`0.01 bn (previous year `0.29 bn) on account of Country Risk Provisioning and `0.26 bn (previous 
year NIL) on account of exposure to entities with Unhedged Foreign Currency Exposure
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5.10 àmdYmZ H$daoO AZwnmV

{ddaU 2020-21 2019-20

àmdYmZ H$daoO AZwnmV 96.74% 88.76%

5.11 df© Ho$ Xm¡amZ [anmoQ>© {H$E JE YmoImY‹S>r ‘m‘bo Am¡a CZHo$ {bE {H$E JE àmdYmZ 

 {dÎmr` df© 2020-21 Ho$ Xm¡amZ YmoImY‹S>r Ho$ ê$n ‘| Kmo{fV {H$E JE 13 ‘m‘bm| ‘| `14.08 {~{b`Z (JV df© 6 
‘m‘bm| ‘| `3.76 {~{b`Z) H$s am{e A{J«‘m| H$mo Xem©Vr h¡& df© Ho$ Xm¡amZ [anmoQ>© H$s JB© YmoImY{‹S>`m| Ho$ g§~§Y ‘| `Wm  
31 ‘mM©, 2021 H$mo ~H$m`m eof Ho$ {bE nyU© àmdYmZ {H$E JE h¢&

6. {Zdoe nmoQ>©’$mo{b`mo… g§KQ>H$ Ed§ n[aMmbZ

6.1 aonmo boZ-XoZ
 dV©‘mZ df©:                    (` {~{b`Z)

{ddaU
df© Ho$ Xm¡amZ 

Ý`yZV‘ ~H$m`m

df© Ho$ Xm¡amZ 
A{YH$V‘ 
~H$m`m

df© Ho$ Xm¡amZ 
X¡{ZH$ Am¡gV 

~H$m`m

`Wm 31 ‘mM©, 
2021 H$mo ~H$m`m

aonmo Ho$ A§VJ©V ~oMr JB© à{V^y{V`m§

i) gaH$mar à{V^y{V`m§ - - - -

ii) H$m°nm}aoQ> F$U à{V^y{V`m§ - - - -

[adg© aonmo Ho$ A§VJ©V IarXr JB© à{V^y{V`m§

i) gaH$mar à{V^y{V`m§ - - - -

ii) H$m°nm}aoQ> F$U à{V^y{V`m§ - - - -

 JV df©…                 (` {~{b`Z)

{ddaU
df© Ho$ Xm¡amZ 

Ý`yZV‘ ~H$m`m
df© Ho$ Xm¡amZ 

A{YH$V‘ ~H$m`m

df© Ho$ Xm¡amZ 
X¡{ZH$ Am¡gV 

~H$m`m

`Wm 31 ‘mM©, 
2020 H$mo ~H$m`m

aonmo Ho$ A§VJ©V ~oMr JB© à{V^y{V`m§
i) gaH$mar à{V^y{V`m§ - - - -

ii) H$m°nm}aoQ> F$U à{V^y{V`m§ - - - -

[adg© aonmo Ho$ A§VJ©V IarXr JB© à{V^y{V`m§
i) gaH$mar à{V^y{V`m§ - - - -

ii) H$m°nm}aoQ> F$U à{V^y{V`m§ - - - -



Annual Report 2020-21

Export-Import Bank of India

123

5.10 Provision Coverage Ratio

Particulars 2020-21 2019-20

Provision Coverage Ratio 96.74% 88.76%

5.11 Fraud Reported and provision made during the year

 An amount of `14.08 bn in 13 cases (previous year `3.76 bn in 6 cases) represents advances 
declared as frauds during FY 2020-21. Full provision has been made for the outstanding balance as on 
March 31, 2021 in respect of frauds reported during the year.

6. Investment Portfolio: Constitution and Operations 

6.1 Repo Transactions

 Current Year:            (` billion)

Particulars

Minimum 
outstanding 
during the 

year

Maximum 
outstanding 

during the year

Daily 
Average 

outstanding 
during the 

year

Outstanding  
as on March  

31, 2021

Securities sold under repos
i) Government Securities - - - -
ii) Corporate Debt Securities - - - -
Securities Purchased under reverse repos
i) Government Securities - - - -
ii) Corporate Debt Securities - - - -

 Previous Year:             (` billion)

Particulars

Minimum 
outstanding 
during the 

year

Maximum 
outstanding 

during the year

Daily 
Average 

outstanding 
during the 

year

Outstanding  
as on March  

31, 2020

Securities sold under repos
i) Government Securities - - - -
ii) Corporate Debt Securities - - - -
Securities Purchased under reverse repos
i) Government Securities - - - -
ii) Corporate Debt Securities - - - -
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6.2 F$U à{V^y{V`m| ‘| {Zdoe Ho$ {bE {ZdoeH$Vm© H$s O‘mam{e`m| H$m àH$Q>rH$aU
 dV©‘mZ df©…                     (` {~{b`Z)

H«$.g¨. {ZdoeH$Vm© am{e

am{e

{ZOr ßbog‘|Q> 
Ho$ O[aE {H$`m 

J`m {Zdoe

''{Zdoe J«oS> go 
ZrMo'' Ym[aV 
à{V^y{V`m§

Ym[aV 
""AloUrH¥$V'' 

à{V^y{V`m§

Ym[aV 
''AgyMr~Õ'' 
à{V^y{V`m§

(1) (2) (3) (4) (5) (6) (7)

1 gmd©O{ZH$ CnH«$‘ - - - - -

2 {dÎmr` g¨ñWmE§ 1.27 1.27 - 0.06 1.27

3 ~¢H$ 0.002 0.002 - - -

4 {ZOr H$m°nm}aoQ> 27.45* 27.39 0.44 5.38 24.28

5 AZwf§Jr g§ñWmE§/
g¨`wŠV CnH«$‘

0.003 0.003 - 0.003 0.003

6 AÝ` 0.02 0.02 - - 0.02

7 ‘yë`õmg Ho$ {bE {H$E 
JE àmdYmZ#

22.43 - - - -

Hw$b 28.74 28.69 0.44 5.44 25.57
# H$m°b‘ 3 ‘| àH$Q> {H$E OmZo dmbo àmdYmZ H$s Ho$db Hw$b am{e&

* {Og‘| go ̀  20.20 {~{b`Z H$s O‘m am{e¶m§ AmpñV nwZgªaMZm H§$n{Z`m| (EAmagr) Ûmam Omar à{V^y{V agrXm| ‘| {Zdoe H$mo Xem©Vr 
h¢ Am¡a ` 6.79 {~{b`Z H$m {Zdoe F$U nwZgªaMZm Ho$ {hñgo Ho$ ê$n ‘| eo`am|/F$U nÌm| ({S>~|Mam|) ‘| h¡&

 Cn`w©³V H$m°b‘ 4, 5, 6 Am¡a 7 Ho$ A§VJ©V C{ëbpIV am{e`m§ nmañn[aH$ ê$n go AZÝ¶ Zht h¡¨&

 JV df©…  (` {~{b`Z)

H«$. 
g¨.

{ZdoeH$Vm© am{e

am{e

{ZOr ßbog‘|Q> 
Ho$ O[aE {H$`m 

J`m {Zdoe

''{Zdoe J«oS> go 
ZrMo'' Ym[aV 
à{V^y{V`m§

Ym[aV 
""AloUrH¥$V'' 
à{V^y{V`m§

Ym[aV 
''AgyMr~Õ'' 
à{V^y{V`m§

(1) (2) (3) (4) (5) (6) (7)

1 gmd©O{ZH$ CnH«$‘ - - - - -

2 {dÎmr` g¨ñWmE§ 1.52 1.52 - 0.06 1.52**

3 ~¢H$ 0.002 0.002 - - -

4 {ZOr H$m°nm}aoQ> 39.43 39.25 - 17.26 36.09*

5 AZwf§Jr g§ñWmE§/
g¨`wŠV CnH«$‘

0.003 0.003 - 0.003 0.003

6 AÝ` 0.02 0.02 - - 0.02

7 ‘yë`õmg Ho$ {bE 
{H$E JE àmdYmZ# 20.77 - - - -

Hw$b 40.98 40.80 - 17.33 37.64
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6.2 Disclosure of Issuer Composition for Investment in Debt Securities

 Current Year:            (` billion)

Sr. 
No.

Issuer Amount

Amount of
Investment 

made 
through 
private 

placement

“Below 
investment 

grade”
Securities 

held

“Unrated’’ 
Securities 

held

“Unlisted”
Securities

held

(1) (2) (3) (4) (5) (6) (7)
1 PSUs - - - - -

2 FIs 1.27 1.27 - 0.06 1.27

3 Banks 0.002 0.002 - - -

4 Private corporates 27.45* 27.39 0.44 5.38 24.28

5 Subsidiaries/ 
Joint ventures 0.003 0.003 - 0.003 0.003

6 Others 0.02 0.02 - - 0.02

7 Provision 
held towards 
depreciation# 

22.43 - - - -

Total 28.74 28.69 0.44 5.44 25.57

# Only aggregate amount of provision held to be disclosed in column 3 
*  Out of which ` 20.20 billion represents investment in security receipts issued by Asset Reconstruction Companies (ARCs) 

and `6.79 billion of investments are in shares / debentures acquired as part of loan restructuring. 

 Amounts reported under columns 4, 5, 6 and 7 above are not mutually exclusive.

 Previous Year:            (`billion)

Sr. 
No.

Issuer Amount

Amount of

Investment 
made 

through 
private 

placement

“Below 
investment 

grade”
Securities 

held

“Unrated” 
Securities 

held

“Unlisted”
Securities

held

(1) (2) (3) (4) (5) (6) (7)

1 PSUs -- -- -- -- --

2 FIs 1.52 1.52 -- 0.06 1.52**

3 Banks 0.002 0.002 -- -- --

4 Private corporates 39.43 39.25 -- 17.26 36.09*

5 Subsidiaries/ 
Joint ventures 0.003 0.003 -- 0.003 0.003

6 Others 0.02 0.02 -- -- 0.02

7
Provision held 
towards depreciation# 

20.77 - - - -

Total 40.98 40.80 - 17.33 37.64
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#  H$m°b‘ 3 ‘| àH$Q> {H$E JE àmdYmZ H$s Hw$b am{e&

* {Og‘| go `20.42 {~{b`Z H$s O‘m am{e¶m§ AmpñV nwZgªaMZm H§$n{Z`m| (EAmagr) Ûmam Omar à{V^y{V agrXm| ‘| {Zdoe Am¡a  
`2.77 {~{b`Z F$U nwZgªaMZm Ho$ {hñgo Ho$ ê$n ‘| eo`am|/F$U nÌm| ({S>~|Mam|) ‘| {Zdoe H$mo Xem©Vr h¢&

**  {Og‘| go `1.12 {~{b`Z am{e Ama~rAmB© Ho$ AZw‘moXZ go {H$E JE `yEg S>m°ba/^maVr` énE ‘| ñdmn Ho$ O[aE Wt& 

Cn`w©³V H$m°b‘ 4, 5, 6 Am¡a 7 Ho$ A§VJ©V C{ëbpIV am{e`m§ nmañn[aH$ ê$n go AZÝ¶ Zht h¡¨&

6.3 hoëS> Qy> _¡À`mo{aQ>r (EMQ>rE_) loUr _| / go {~H«$r Am¡a A§VaU 
 31 _mM©, 2021 H$mo g_má df© Ho$ Xm¡amZ, ~¢H$ Zo hoëS>-Qy>-_¡À`mo{aQ>r (EMQ>rE_) loUr go {~H«$r Ho$ {bE CnbãY 

(EE\$Eg) loUr _| Hw$b `9.78 {~{b`Z (JV df© eyÝ`) Ho$ ~hr _yë` H$s gaH$mar à{V^y{V`m| H$m A§VaU {H$`m& 
Ama~rAmB© Ûmam AZw_V AZwgma, boIm df© H$s ewéAmV _| A§VaU Ho$ {bE à{V^y{V`m§ `Wm 1 Aà¡b, 2020 H$mo 
EMQ>rE_ loUr Ho$ A§VJ©V nmoQ©>\$mo{b`mo H$s 16% aht& EMQ>rE_ loUr _| aIr JB© gaH$mar à{V^y{V`m| H$m ~mOma _yë` 
`Wm 31 _mM©, 2021 H$mo `16.23 {~{b`Z (JV df© `10.13 {~{b`Z) ahm Am¡a `h `Wm Cg VmarI H$mo ~hr _yë` 
go A{YH$ ahm&  

7. IarXr/~oMr JB© {dÎmr` AmpñV`m| H$m {ddaU
7.1 Am{ñV nwZgªMaZm Ho$ {bE à{V^y{VH$aU / nwZgªaMZm H§$nZr H$mo ~oMr JB© {dÎmr` Am{ñV`m| H$m {ddaU

H$. {~H«$s H$m {ddaU                 (` {~{b`Z)

H«$. g¨. {ddaU 2020-21 2019-20

(i) ImVm| H$s g§»`m eyÝ` 3

(ii) AmpñV à{V^y{VH$aU/nwZ{Z©‘m©U H§$nZr H$mo ~oMo JE ImVm|  
(àmdYmZm| H$mo KQ>mH$a) H$m Hw$b ‘yë` eyÝ` 0.70

(iii) Hw$b àm{á eyÝ` 2.25

(iv) JV dfm] ‘| hñVm§V[aV ImVm| Ho$ g§~§Y ‘| àmá A{V[a³V am{e eyÝ` 1.97

(v) {Zdb ~hr ‘yë` na Hw$b àm{á/(hm{Z) eyÝ` 3.51

• "AmpñV nwZ{Z©‘m©U H§$n{Z`m| H$mo ~oMr JB© AmpñV`m|"" H$mo Ama~rAmB© Ho$ ‘mñQ>a n[anÌ S>r~rAmoS>r g§»`m  
E’$AmB©S>r.E’$AmB©gr.2/01.02.00/2006-07 {XZm§{H$V 01 OwbmB©, 2006 Am¡a CgHo$ ~mX n[a^m{fV AZwgma ‘mZm J`m h¡&

• JV df© Ho$ Xm¡amZ, Cn`©wº$ VrZ ImVm| Ho$ A{V[a³V, `3.42 {~{b`Z Ho$ {Zdb AmpñV ‘yë` dmbm EH$ ImVm ‘¡gg© dmS}> 

BÝdoñQ>‘|Q²g nmQ>©Zg© Eb. nr. `yEg H$mo `2.95 {~{b`Z ‘| ~oMm J`m, {OgHo$ n[aUm‘ñdê$n `0.47 {~{b`Z H$s hm{Z hþB©& 

I. à{V^y{V O‘mAm| ‘| {Zdoem| Ho$ ~hr ‘yë` H$m {ddaU            (` {~{b`Z)

H«$. g¨. {ddaU

à{V^y{V agrXm| ‘| {Zdoem| H$m 
~hr ‘yë¶

2020-21 2019-20

(i) ~¢H$ Ûmam ~oMr JB© AZO©H$ AmpñV`m| Ûmam Jma§{Q>V 2.72 4.09

(ii) ~¢H$m|/AÝ` {dÎmr` g§ñWmAm|/J¡a-~¢qH$J {dÎmr` H§$n{Z`m| Ûmam ~oMr 
JB© AZO©H$ AmpñV`m| Ûmam Jma§{Q>V

- -

Hw$b 2.72 4.09
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# Only aggregate amount of provision held disclosed in column 3 
* Out of which `20.42 bn represents investment in security receipts issued by Asset Reconstruction Companies (ARCs) and 

`2.77 bn of investments are in shares / debentures acquired as part of loan restructuring. 
** Out of which `1.12 bn were by way of USD / INR Swap undertaken with RBI approval.
 Amounts reported under columns 4, 5, 6 and 7 above are not mutually exclusive.

6.3 Sale and Transfer to / from Held to Maturity (HTM) Category

 During the year ended March 31, 2021, the Bank transferred Government securities with book value 
aggregating to ` 9.78 bn (PY Nil) from Held-to-Maturity (HTM) category to Available for Sale (AFS) 
category, being transfer of securities at the beginning of the accounting year as permitted by RBI, 
which was 16 % of portfolio under the HTM Category as on 1st April, 2020. The market value of 
investments in Government Securities held in HTM category as at March 31, 2021 was at `16.23 bn 
(PY `10.13 bn) and was higher than the book value thereof as of that date.

7. Details of Financial Assets Purchased/Sold

7.1 Details of Financial Assets sold to Securitisation / Reconstruction Company for Asset 
Reconstruction 

A. Details of Sales          (` billion)

Sr. 
No.

Particulars 2020-21 2019-20

(i) No. of Accounts Nil 3

(ii) Aggregate value (net of provisions) of accounts sold to SC/RC Nil 0.70

(iii) Aggregate consideration Nil 2.25

(iv) Additional Consideration realised in respect of accounts 
transferred in earlier years

Nil 1.97

(v) Aggregate gain/(loss) over net book value Nil 3.51

• The “Assets sold to Reconstruction Companies” have been reckoned as defined in RBI Master Circular 
DBOD No. FID.FIC.2/01.02.00/2006-07 dated July 01, 2006 and thereafter.

• In the pervious year, in addition to the above three accounts, an account with net asset value of  
` 3.42 billion was sold to M/s Varde Investment Partners L.P., US for ̀  2.95 billion resulting into loss of  
` 0.47 billion.

B. Details of Book value of Investments in Security Receipts       (` billion)

Sr. 
No.

Particulars
Book value of Investments 

in Security receipts

2020-21 2019-20

(i) Backed by NPAs sold by the Bank as underlying 2.72 4.09

(ii) Backed by NPAs sold by banks/other financial institutions/ 
non-banking financial companies as underlying

-- -

Total 2.72 4.09
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7.2 IarXr/~oMr JB© AZO©H$ {dÎmr` AmpñV`m| H$m {ddaU

H$. IarXr JB© AZO©H$ {dÎmr` AmpñV`m| H$m {ddaU              (` {~{b`Z)

H«$.  
g¨.

{ddaU 2020-21 2019-20

1) H$) df© Ho$ Xm¡amZ IarXo JE ImVm| H$s g§»`m - -

I) Hw$b ~H$m`m - -

2) H$) BZ‘| go df© Ho$ Xm¡amZ nwZgªa{MV ImVm| H$s g§»`m - -

I) Hw$b ~H$m`m - -

I. ~oMr JB© AZO©H$ {dÎmr` AmpñV`m| H$m {ddaU                (` {~{b`Z)

H«$.  
g¨.

{ddaU 2020-21 2019-20

1) ~oMo JE ImVm| H$s g§»`m - -

2) Hw$b ~H$m`m - -

3) Hw$b àmá am{e - -

8.  n[aMmbZ n[aUm‘  
H«$. 
g¨. 

{ddaU 2020-21 2019-20

(i) Am¡gV H$m`©erb {Z{Y`m| Ho$ à{VeV Ho$ ê$n ‘| ã`mO Am` 6.35 7.16

(ii) Am¡gV H$m`©erb {Z{Y`m| Ho$ à{VeV Ho$ ê$n ‘| J¡a-ã`mO Am` 0.47 0.35

(iii) Am¡gV H$m`©erb {Z{Y`m| Ho$ à{VeV Ho$ ê$n ‘| n[aMmbZ bm^ 2.25 1.76

(iv) Am¡gV AmpñV`m| na à{V’$b 0.19 0.10

(v) à{V (ñWm`r) H$‘©Mmar {Zdb bm^/(hm{Z) (`{~{b`Z ‘|) 0.007 0.003

• n[aMmbZ n[aUm‘m| Ho$ {bE H$m`©erb {Z{Y`m| Am¡a Hw$b AmpñV`m| H$mo JV boIm df© Ho$ A§V VWm [anmoQ>© Ho$ A§VJ©V boIm df© Ho$ 
A§V Ho$ Am§H$‹S>m| Ho$ Am¡gV Ho$ ê$n ‘| {b`m J`m h¡ (""H$m`©erb {Z{Y`m|'' H$m g§X^© Hw$b AmpñV`m| go h¡)&

•  à{V H$‘©Mmar {Zdb bm^ H$s JUZm Ho$ {bE g^r H¡$S>am| Ho$ ñWm`r, nyU©H$m{bH$ H$‘©Mm[a`m| H$mo {b`m J`m h¡& 
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7.2 Details of Non Performing Financial Assets Purchased/Sold

A. Details of Non Performing financial assets purchased            (` billion)

Sr. 
No.

Particulars 2020-21 2019-20

1) a) No. of accounts purchased during the year - -

b) Aggregate outstanding - -

2) a) Of these, number of accounts restructured  
    during the year

- -

b) Aggregate outstanding - -

B. Details of Non Performing financial assets sold       (` billion)

Sr. 
No.

Particulars 2020-21 2019-20

1) No. of accounts sold - -

2) Aggregate outstanding - -

3) Aggregate consideration received - -

8.  Operating Results  

Sr. 
No. 

Particulars 2020-21 2019-20

(i) Interest income as a percentage to average working funds 6.35 7.16

(ii) Non-interest income as a percentage to average working 
funds

0.47 0.35

(iii) Operating profit as a percentage to average working funds 2.25 1.76

(iv) Return on average assets 0.19 0.10

(v) Net Profit/(Loss) per (permanent) employee (in ` billion) 0.007 0.003

• For operating results, the working funds and total assets have been taken as the average of the 
figures as at the end of the previous accounting year and the end of the accounting year under 
report (The “working funds” refer to the total assets).

• All permanent, full-time employees in all cadres have been reckoned for computing per employee 
net profit .



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-21130

9.  F$U g§Ho¨$ÐU OmopI‘
9.1 ny±Or ~mOma EŠgnmoµOa                 (` {~{b`Z)

H«$. 
g¨.

{ddaU 2020-21 2019-20

(i) B{¹$Q>r eo`am|, n[adV©Zr` ~m°ÝS>m|, n[adV©Zr` {S>~|Mam| Am¡a B{¹$Q>r 
CÝ‘wI å`wMwAb ’§$S> `y{ZQ²>g ‘| àË`j {Zdoe, {OZH$m {Zdoe Ho$db  
H$m°nm}aoQ> F$U ‘| hr Zht h¡;

- -

(ii) eo`am| (AmB©nrAmo/B©gm°n g{hV) n[adV©Zr` ~m°ÝS>m|/n[adV©Zr` 
{S>~|Mam| Am¡a B{¹$Q>r CÝ‘wI å`wMwAb ’§$S>m| H$s `y{ZQ²g ‘| {Zdoe Ho$ 
{bE eo`am| / ~m°ÝS>m| / {S>~|Mam| AWdm AÝ` à{V^y{V`m| Ho$ EdO ‘| 
A{J«‘ AWdm J¡a à{V^y{V AmYma na ì`p³V`m| H$mo A{J«‘;

- -

(iii) AÝ` CÔoí`m| Ho$ {bE A{J«‘, Ohm§ eo`am| `m n[adV©Zr` ~m°ÝS>m| `m 
n[adV©Zr` {S>~|Mam| `m B{¹$Q>r CÝ‘wI å`wMwAb ’§$S>m| H$s `y{ZQ²>g 
H$mo àmW{‘H$ à{V^y{V Ho$ ê$n ‘| {b`m J`m h¡;

- -

(iv) AÝ` CÔoí`m| Ho$ {bE A{J«‘ Ohm§ eo`am| `m n[adV©Zr` ~m°ÝS>m|/
{S>~|Mam| `m B{¹$Q>r CÝ‘wI å`wMwAb ’§$S> `y{ZQ²>g H$s H$mob¡Q>ab 
{gŠ`mo[aQ>r, AWm©V Eogo CÔoí` Ohm§ eo`am|/n[adV©Zr` ~m°ÝS>m| `m 
n[adV©Zr` {S>~|Mam| `m B{¹$Q>r CÝ‘wI å`wMwAb ’§$S> `y{ZQ²>g Ho$ 
Abmdm àmW{‘H$ à{V^y{V A{J«‘m| H$mo nyar Vah H$da Zht H$aVr;

- -

(v) eo`a Xbmbm| H$mo O‘mZVr Am¡a J¡a-O‘mZVr A{J«‘ VWm eo`a 
Xbmbm| Am¡a ‘mH}$Q>‘oH$g© H$s Amoa go Omar Jma§{Q>`m§; - -

(vi) g§gmYZ OwQ>mZo Ho$ {bE H$m°nm}aoQ²>g H$mo ZB© H§$n{Z`m| ‘| àdV©H$ 
B{¹$Q>r boZo Ho$ {bE eo`am|/~m°ÝS>m|/{S>~|Mam| `m AÝ` à{V^y{V`m| Ho$ 
noQ>o `m ~oO‘mZVr F$Um| H$s ‘§Oyar;

- -

(vii) g§^m{dV B{¹$Q>r àdmh/{ZJ©‘m| Ho$ ~Xbo nyaH$ F$U; - -

(viii) eo`am| `m n[adV©Zr` ~m°ÝS>m| `m n[adV©Zr` {S>~|Mam| `m B{¹$Q>r 
CÝ‘wI å`wMwAb ’§$S> `y{ZQ²>g H$s àmW{‘H$ {ZJ©‘ H$s IarX Ho$ 
g§~§Y ‘| ~¢H$ Ûmam Xr JB© hm‘rXmar à{V~ÕVmE§; 

- -

(ix) eo`a Xbmbm| H$mo ‘m{O©Z Q´>oqS>J Ho$ {bE {dÎmnmofU; - -

(x) CÚ‘ ny±OrJV {Z{Y`m| (n§OrH¥$V Am¡a An§OrH¥$V XmoZm|) Ho$ {bE 
g^r EŠgnmoµOa - -

ny±Or ~mOma ‘o| Hw$b EŠgnmoµOa - -
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9.  Credit Concentration Risk 

9.1 Capital Market Exposure          (` billion)

Sr. 
No.

Particulars 2020-21 2019-20

(i) Direct investment in equity shares, convertible bonds, 
convertible debentures and units of equity oriented mutual 
funds the corpus of which is not exclusively invested in 
corporate debt;

- -

(ii) Advances against shares/bonds/debentures or other 
securities or on clean basis to individuals for investment 
in shares (including IPOs/ESOPs), convertible bonds, 
convertible debentures and units of equity oriented  
mutual funds;

- -

(iii) Advances for any other purposes where shares or convertible 
bonds or convertible debentures or units of equity oriented 
mutual funds are taken as primary security;

- -

(iv) Advances for any other purposes to the extent secured by 
the collateral security of shares or convertible bonds or 
convertible debentures or units of equity oriented mutual 
funds i.e. where the primary security other than shares/ 
convertible bonds/convertible debentures/units of equity 
oriented mutual funds does not fully cover the advances;

- -

(v) Secured and unsecured advances to stockbrokers and 
guarantees issued on behalf of stockbrokers and market 
makers;

- -

(vi) Loans sanctioned to corporates against the security of 
shares/bonds/debentures or other securities or on clean 
basis for meeting promoter’s contribution to the equity of 
new companies in anticipation of raising resources;

- -

(vii) Bridge loans to companies against expected equity flows/ 
issues;

- -

(viii) Underwriting commitments taken up by the Bank in 
respect of primary issue of shares or convertible bonds or 
convertible debentures or units of equity oriented mutual 
funds;

- -

(ix) Financing to stockbrokers for margin trading; - -
(x) All exposures to Venture Capital Funds (both registered and 

unregistered)
- -

Total Exposure to Capital Market - -
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9.2 XoeJV OmopI‘ EŠgnmoµOa                    (` {~{b`Z)

OmopI‘ loUr
`Wm _mM© 2021 H$mo 
E³gnmoOa ({Zdb)

`Wm _mM© 2021 H$mo 
aIo JE àmdYmZ

¶Wm ‘mM© 2020 H$mo 
EŠgnmoµOa ({Zdb)

‘mM© 2020 H$mo  
àmdYmZ

ZJÊ` 66.75 0.26 80.50 0.35

Ý`yZ 334.72 - 443.74 0.03

‘Ü`‘ 510.83 - 378.41 -

CÀM 40.45 - 73.26 -

~hþV Á`mXm 65.57 - 65.76 -

à{V~§{YV - - - -

Am°’$ H«o${S>Q> - - - -

Hw$b 1018.32 0.26 1,041.67 0.38

9.3 aUZr{VH$ F$U nwZgªaMZm (EgS>rAma) `moOZm                 (` {~{b`Z)

{ddaU 2020-21 2019-20

ImVm| H$s g§»`m 1 1

Hw$b ~H$m`m am{e - -

B{¹$Q>r ‘| n[ad{V©V G$U H$s am{e 0.08 0.08

9.4 X~mdJ«ñV Am{ñV`m| H$s g§dhZr` g§aMZm `moOZm (Eg4E) Ho$ A§VJ©V E³gnmo‹Oa          (` {~{b`Z)

{ddaU 2020-21 2019-20

_mZH$ ImVm| Ho$ ê$n _| dJuH¥$V ImVm| H$s g§»`m, {OZ na Eg4E bmJy 
hmoVm h¡

2 2

Hw$b ~H$m`m am{e 0.01 0.01

~H$m`m am{e
^mJ H$ _| 2.94 2.94

^mJ I _| 2.59 2.59

{H$`m J`m àmdYmZ 1.11 1.11
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9.2 Exposure to Country Risk                       (` billion)

Risk Category
Exposure (net) as 

at March 2021
Provision held as 

at March 2021

Exposure 
(net) as at 

March 2020

Provision held 
as at 

March 2020

Insignificant 66.75 0.26 80.50 0.35

Low 334.72 - 443.74 0.03

Moderate 510.83 - 378.41 -

High 40.45 - 73.26 -

Very High 65.57 - 65.76 -

Restricted - - - -

Off-credit - - - -

Total 1018.32 0.26 1,041.67 0.38

9.3 Strategic Debt Restructuring (SDR) Scheme        (` billion)

Particulars 2020-21 2019-20

No. of accounts 1 1

 Aggregate amount outstanding - -

Amount of exposure converted into equity 0.08 0.08

9.4 Exposure on the Scheme for Sustainable Structuring of Stressed Assets (S4A)   (` billion)

Particulars 2020-21 2019-20

No. of accounts classified as standard where S4A has been 
applied

2 2

Aggregate amount outstanding 0.01 0.01

Amount Outstanding
In Part A 2.94 2.94

In Part B 2.59 2.59

Provision Held 1.11 1.11
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9.5 ~¢H$ Ûmam {ddoH$gå‘V F$U gr‘m go A{YH$ F$U XoZo g§~§Yr ‘m‘bo-EH$b CYmaH$Vm© gr‘m/ 
g‘yh CYmaH$Vm© gr‘m
H$. df© Ho$ Xm¡amZ {ddoH$gå‘V F$U gr‘m go A{YH$ F$U g§~§Yr ‘m‘bo- g§»`m Am¡a am{e        (` {~{b`Z)

H«$. 
g§.

n¡Z
CYmaH$Vm© H$m 

Zm‘ 
CÚmoJ 
H$moS> 

CÚmoJ H$m 
Zm‘

joÌ
{Z{YH$ 
am{e 

J¡a-
{Z{YH$ 
am{e 

ny±OrJV 
{Z{Y`m| Ho$ 

% Ho$ ê$n ‘| 
EŠgnmoµOa

1. -

A\« rH$r 
{Z`©mV-Am`mV 
~¡§H$

65102
{dÎmr` 
godmE§

{dÎmr` 
godmE§

25.13 0.00 17.70

 (JV df© : eyÝ`)

I. ny±OrJV {Z{Y`m| Am¡a Hw$b AmpñV`m| Ho$ à{VeV Ho$ ê$n ‘| F$U 

 dV©_mZ df©

{ddaU
ny§OrJV {Z{Y¶m| 
H$s VwbZm ‘| 
à{VeV* 

Hw$b F$U EŠgnmoµOa 
H$s VwbZm ‘| à{VeV 

(Q>rgrB©)@

Hw$b AmpñV¶m| 
H$s VwbZm ‘| 

à{VeV 

i) g~go ~‹S>m EH$b CYmaH$Vm© 17.70 1.44 1.86

ii) g~go ~‹S>m CYmaH$Vm© g‘yh 25.25 2.05 2.66

iii) 20 g~go ~‹S>o EH$b CYmaH$Vm© 158.33 12.86 16.67

iv) 20 g~go ~‹S>o CYmaH$Vm© g‘yh 180.01 14.62 18.96

 * `Wm 31 ‘mM©, 2020 H$mo ny±OrJV {Z{Y¶m§&
 @ Q>rgrB©… F$U + A{J«‘ + Aà`w³V ‘§Oy[a`m§ + Jma§{Q>`m§ + gmI nÌ + S>o[ado{Q>ìg na F$U EŠgnmoµOa&

1) ~¢H$m| Am¡a {dXoer g§ñWmAm| H$mo {XE JE Eogo F$U, {OZHo$ {bE ^maV gaH$ma Ûmam Jma§Q>r Xr JB© h¡/^maV 
gaH$ma H$s Amoa go ñdrH¥$V {H$E JE h¢, CÝh| EH$b/g‘yh CYmaH$Vm© EŠgnmoµOa ‘| em{‘b Zht {H$`m J`m h¡& 

2) `Wm 31 _mM©, 2021 H$mo EH$ EH$b CYmaH$V©m ah>m, {Ogo F U EŠgnmoµOa H$wb ny±OrJV {Z{Y`mo§ Ho$ 15% H$r 
gr_m go A{YH$ ah>m, {OgHo$ {bE {ZXoeH$ _§S>b go nyd© _o§ AZw_moXZ bo {b`m J`m Wm& BgHo$ A{V{aº$, 
H$moB© g_yh> CYmaH$V©m Zh>r§ ah>m, {Ogo F U EŠgnmoµOa ny±OrJV {Z{Y`mo§ Ho$ 40% H$r gr_m go A{YH$ ahm 
hmo& {ddaU Cn`©wº$ n¡am 9.5.H$ _o§ {X`m J`m h>¡& 

 JV df©…

{ddaU
ny±Or {Z{Y¶m| 
H$m à{VeV* 

Hw$b F$U EŠgnmoµOa 
H$m à{VeV (Q>rgrB©)@

Hw$b AmpñV¶m|
H$m à{VeV 

i) g~go ~‹S>m EH$b CYmaH$Vm© 14.99 1.04 1.42

ii) g~go ~‹S>m CYmaH$Vm© g‘yh 29.85 2.07 2.82

iii) 20 g~go ~‹S>o EH$b CYmaH$Vm© 194.62 13.50 18.38

iv) 20 g~go ~‹S>o CYmaH$Vm© g‘yh 236.31 16.39 22.31

 * `Wm 31 ‘mM©, 2019 H$mo ny±OrJV {Z{Y`m§&
 @ Q>rgrB©… F$U + A{J«‘ + Aà`w³V ‘§Oy[a`m§ + Jma§{Q>`m§ + gmI nÌ + S>o[ado{Q>ìg na F$U EŠgnmoµOa&
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9.5 Prudential Exposure Limits – Single Borrower Limit (SBL)/Group Borrower Limit (GBL)  
exceeded by the Bank

A. The number and amount of exposures in excess of the prudential exposure limits during the 
year              (` billion)

Sr. 
No.

PAN No.
Borrower 

Name
Industry 

Code
Industry 

Name
Sector

Amount 
Funded

Amount 
Non-

Funded

Exposure 
as a % to 
Capital 
Funds

1. -
AFRICAN 
EXPORT-
IMPORT BANK

65102
Financial 
Services

Financial 
Services

25.13 0.00 17.70

 (Pervious year : Nil)

B. Credit exposure as percentage to capital funds and as percentage to total assets

 Current Year:

Particulars
Percentage 
to Capital 

Funds*

Percentage to  
Total Credit  

Exposure (TCE)@

Percentage to  
Total Assets

i) Largest single borrower 17.70 1.44 1.86

ii) Largest borrower group 25.25 2.05 2.66

iii) 20 largest single borrowers 158.33 12.86 16.67

iv) 20 largest borrower groups 180.01 14.62 18.96

 *Capital Funds as on March 31, 2020 
 @ TCE: Loans + Advances + Unutilised Sanctions + Guarantees + LCs + Credit exposure on account of derivatives.

1) Credit exposure to banks and overseas institutions guaranteed by GOI/assumed at the behest of GOI, 
not considered for single/group borrower exposure.

2) As on March 31, 2021, there was one single borrower to whom credit exposure above the base ceiling 
of 15% of total capital funds was assumed with the prior approval of the Board.  Further, there was no 
borrower group to whom credit exposure was above the base ceiling of 40% of capital funds. Details 
disclosed in para 9.5.A above. 

 Previous Year:

Particulars
Percentage to 
Capital Funds*

Percentage to  
Total Credit 

Exposure (TCE)@

Percentage to 
Total Assets

i) Largest single borrower 14.99 1.04 1.42
ii) Largest borrower group 29.85 2.07 2.82
iii) 20 largest single borrowers 194.62 13.50 18.38
iv) 20 largest borrower groups 236.31 16.39 22.31

 * Capital Funds as on March 31, 2019  
@TCE: Loans + Advances + Unutilised Sanctions + Guarantees + LCs + Credit exposure on account of derivatives.
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3) ~¢H$m| Am¡a {dXoer g§ñWmAm| H$mo {XE JE Eogo F$U, {OZHo$ {bE ^maV gaH$ma Ûmam Jma§Q>r Xr JB© h¡/ 
^maV gaH$ma H$s Amoa go ñdrH¥$V {H$E JE h¢, CÝh| EH$b/g‘yh CYmaH$Vm© EŠgnmoµOa ‘| em{‘b Zht {H$`m 
J`m h¡& 

4) `Wm 31 ‘mM©, 2020 H$mo H$moB© EH$b CYmaH$Vm© `m CYmaH$Vm© g_yh> Zhr§ aho, {OÝh| F$U EŠgnmoµOa ny±Or 
{Z{Y`m| Ho$ H«$‘e… 15% Am¡a 40% H$s A{YH$V‘ gr‘m go D$na ahm hmo& 

J. nm§M g~go ~‹S>o Am¡Úmo{JH$ joÌm| H$mo F U EŠgnmoµOa  
 dV©_mZ df©

joÌ
Hw$b F$U EŠgnmoµOa H$s  

VwbZm ‘| à{VeV (Q>rgrB©) 
F$U AmpñV`m| H$s 
VwbZm ‘| à{VeV

i) B§Or{Z`[a¨J, àmoŠ`moa‘|Q> Am¡a {Z‘m©U godmE§ 5.50 8.68

ii) {Z‘m©U 3.29 5.20

iii) noQ´>mo{b¶‘ CËnmX 3.15 4.97

iv) agm¶Z Am¡a a§OH$ (S>mB©) 2.22 3.51

v) bm¡h gÑe YmVwE§ Am¡a YmVw àg§ñH$aU 2.13 3.36

 JV df©…

joÌ
Hw$b F$U EŠgnmoµOa H$s  

VwbZm ‘| à{VeV (Q>rgrB©) 
F$U AmpñV`m| H$s 
VwbZm ‘| à{VeV

i) B§Or{Z`[a¨J, àmoŠ`moa‘|Q> Am¡a {Z‘m©U godmE§ 13.07 9.18

ii) bm¡h YmVwE§ Am¡a YmVw àg§ñH$aU 8.36 5.88

iii) Q>oŠgQ>mBb Am¡a Jma‘|Q> 7.52 5.29

iv) agm¶Z Am¡a a§OH$ 6.85 4.81

v) noQ´>mo{b¶‘ CËnmX 6.47 4.55

• ""F$U EŠgnmoµOa'' H$s JUZm ^maVr` [aµOd© ~¢H$ Ûmam n[a^m{fV AZwgma H$s JB© h¡&

• CÚmoJ EŠgnmoµOa H$s JUZm Ho$ {bE ~¢H$m| Am¡a {dXoer g§ñWmAm| H$mo {X¶m J¶m dh F$U {OgHo$ {bE ^maV gaH$ma Ûmam/^maV 
gaH$ma H$s Amoa go Jma§Q>r Xr JB© h¡ H$mo, ^maV gaH$ma H$s Amoa go {X¶m J¶m F$U ‘mZm J¶m h¡ Am¡a Cgo Bg‘| em{‘b Zht 

{H$¶m J`m h¡&

K. Aà{V^y{VV A{J«_                    (` {~{b`Z)

{ddaU
`Wm 31 _mM©,  

2021 H$mo
`Wm 31 _mM©, 

2020 H$mo

~¢H$ Ho$ Hw$b Aà{V^y{VV A{J«_ 48.49 53.44

i) {Og_| go H$m°nm}aoQ> / ì`{º$JV Jma§{Q>`m|, dMZ nÌm|, Q—>ñQ> 
agrXm| Am{X O¡go A_yV© Am{ñV`m| Ho$ EdO _| ~H$m`m A{J«_ H$s 
am{e 

5.61 12.40

ii) Cn`w©º$ (i) _| C{„{IV AZwgma A_yV© à{V^y{V`m| H$m 
AZw_m{ZV _yë`

0.01 0.19
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3) Credit exposure to banks and overseas institutions guaranteed by GOI/assumed at the behest of GOI, 
not considered for single/group borrower exposure.

4) As on March 31, 2020 there are no single borrower or borrower groups to whom credit exposure was 
above the base ceilings of 15% and 40% of capital funds, respectively.

C. Credit exposure to the five largest industrial sectors 

 Current Year:

Sector
Percentage to Total Credit 

Exposure (TCE)
Percentage to  
Loan Assets

i) EPC Services 5.50 8.68

ii) Construction 3.29 5.20

iii) Petroleum Products 3.15 4.97

iv) Chemical and Dyes 2.22 3.51

v) Ferrous Metals and Metal Processing 2.13 3.36

 Previous Year:

Sector
Percentage to Total Credit 

Exposure (TCE)
Percentage to  
Loan Assets

i) EPC Services 13.07 9.18
ii) Ferrous Metals and Metal Processing 8.36 5.88
iii) Textiles and Garments 7.52 5.29
iv) Chemical and Dyes 6.85 4.81
v) Petroleum Products 6.47 4.55

• The “credit exposure” has been reckoned as defined by RBI. 

• Credit exposure to banks and overseas institutions guaranteed by GOI/assumed at the behest of GOI, 
excluded for computing industry exposure.

D. Unsecured Advances            (` billion)

Particulars
As at 31st March, 

2021
As at 31st March, 

2020

Total Unsecured Advances of the bank 48.49 53.44

i) Of which amount of advances outstanding against 
charge over intangible securities such as corporate/
personal guarantees, promissory notes, trust receipts, 
etc.

5.61 12.40

ii) The estimated value of such intangible securities 
(as in (i) above).

0.01 0.19
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L. ’¡$ŠQ>[a¨J EŠgnmoµOa

 ’¡$ŠQ>[a¨J ì`dñWm Ho$ A§VJ©V ~¢H$ H$m H$moB© EŠgnmoµOa Zht h¡ (JV df© `eyÝ`)& 
M. df© Ho$ Xm¡amZ {dÎmr` g§ñWm Ûmam nma H$s JB© {ddoH$gå‘V F$U gr‘m dmbo EŠgnmoµOa                 (` {~{b`Z)

H«$. g§. n¡Z
CYmaH$Vm© H$m 

Zm‘ 
CÚmoJ 
H$moS> 

CÚmoJ H$m 
Zm‘

joÌ
{Z{YH$ 
am{e 

J¡a-
{Z{YH$ 
am{e 

ny±OrJV {Z{Y`m| Ho$ 
% Ho$ ê$n ‘|  
EŠgnmoµOa 

1. -

A\« rH$r 
{Z`©mV-Am`mV 
~¡§H$

65102
{dÎmr` 
godmE§

{dÎmr` 
godmE§

25.13 0.00 17.70

 (JV df© : eyÝ`)

 `Wm 31 _mM©, 2021 H$mo EH$ EH$b CYmaH$Vm© ahm, {Ogo G$U E³gnmoOa Hw$b ny±OrJV {Z{Y`m| Ho$ 15% H$s gr_m 
go A{YH$ ahm, {OgHo$ {bE {ZXoeH$ _§S>b go nyd© _| AZw_moXZ bo {b`m J`m Wm& BgHo$ A{V{aº$, H$moB© g_yh 
CYmaH$Vm© Zht ahm, {Ogo G$U E³gnmoOa ny±OrJV {Z{Y`m| Ho$ 40% H$s gr_m go A{YH$ ahm hmo& {ddaU Cn`w©º$ 
n¡am 9.5 E _| {X`m J`m h¡ 

10.  CYm[a`m|/F$U-ì`dñWmAm|, F$U EŠgnmoµOam| Am¡a AZO©H$ AmpñV`m| H$m g§Ho$§ÐU

(H$) CYm[a`m| Am¡a F$U-ì`dñWmAm| H$m g§Ho$§ÐU             (` {~{b`Z)

{ddaU 2020-21 2019-20

20 g~go ~‹S>o F$UXmVmAm| go Hw$b CYm[a`m§ 128.77 109.57

~¢H$ H$s Hw$b CYm[a`m| H$s VwbZm ‘| 20 g~go ~‹S>o F$UXmVmAm| go Hw$b 
CYm[a`m| H$m à{VeV 

11.75% 10.42%

(I) F$U EŠgnmoµOam| H$m g§H|$ÐU               (` {~{b`Z)

{ddaU 2020-21 2019-20

20 g~go ~‹S>o CYmaH$Vm©Am| H$mo Hw$b EŠgnmoµOa 224.76 240.51

~¢H$ Ho$ Hw$b A{J«‘m| H$s VwbZm ‘| 20 g~go ~‹S>o F$UXmVmAm| H$mo Hw$b  
EŠgnmoµOa H$m à{VeV

20.30% 22.47%

20 g~go ~‹S>o CYmaH$Vm©Am|/J«mhH$m| H$mo Hw$b EŠgnmoµOa 224.76 240.51

CYmaH$Vm©Am|/J«mhH$m| na ~¢H$ Ho$ Hw$b EŠgnmoµOa H$s VwbZm ‘| 20 g~go ~‹S>o 
CYmaH$Vm©Am|/J«mhH$m| H$mo EŠgnmoµOa H$m à{VeV

12.86% 13.50%

EpŠµO‘ ~¢H$ Ho$ ‘m‘bo ‘|, Hw$b EŠgnmoµOa H$s VwbZm ‘| erf© 10 Xoem| Ho$ 
EŠgnmoµOa H$m à{VeV

35.97% 34.37%

 F$U Am¡a {Zdoe EŠgnmoµOa na AmYm[aV EŠgnmoµOa H$s JUZm {dÎmr` g§ñWmAm| Ho$ {bE EŠgnmoµOa ‘mZX§S>m| na ^maVr` [aµOd© ~¢H$ 
Ho$ ‘mñQ>a n[anÌ g§»`m S>r~rAma.E’$AmB©S>r.E’$AmB©gr.g§»`m 4/01.02.00/2015-16 {XZm§{H$V 01 OwbmB©, 2015 Ho$ AZwgma H$s 
JB© h¡&



Annual Report 2020-21

Export-Import Bank of India

139

 E.  Factoring Exposures 

 The Bank has no exposure under factoring arrangement (previous year `NIL).

 F. Exposures where the FI had exceeded the prudential Exposures Limits during  
      the year    (` billion)

Sr. 
No

PAN No.
Borrower 

Name
Industry 

Code
Industry 

Name
Sector

Amount 
Funded

Amount 
Non-

Funded

Exposure 
as a % to 
Capital 
Funds

1. -
AFRICAN 
EXPORT-
IMPORT BANK

65102
Financial 
Services

Financial 
Services

25.13 0.00 17.70

 (Pervious Year : Nil)

 As on March 31, 2021, there was one single borrower to whom credit exposure above the base ceiling 
of 15% of total capital funds was assumed with the prior approval of the Board.  Further, there was no 
borrower group to whom credit exposure was above the base ceiling of 40% of  capital funds. Details 
disclosed in para 9.5.A above.  

10. Concentration of borrowings/lines of credit, credit exposures and NPAs 

 (a)   Concentration of borrowings and lines of credit                  (` billion)

Particulars 2020-21 2019-20
Total borrowings from twenty largest lenders 128.77 109.57

Percentage of borrowings from twenty largest lenders to total 
borrowings of the Bank

11.75% 10.42%

 (b)   Concentration of Credit exposures                         (` billion)

Particulars 2020-21 2019-20
Total exposures to twenty largest borrowers 224.76 240.51

Percentage of exposures to twenty largest borrowers to  
Total Advances of the Bank

20.30% 22.47%

Total exposure to twenty largest borrowers/customers 224.76 240.51

Percentage of exposures to twenty largest borrowers/customers to 
Total exposure of the Bank on borrowers/customers

12.86% 13.50%

In the case of Exim Bank, percentage of total of top ten country 
exposures to total exposures

35.97% 34.37%

 Exposure computed based on credit and investment exposure as prescribed vide RBI Master Circular on 
Exposure norms for financial institutions: DBR.FID.FIC.No.4/01.02. 00/ 2015-16 dated July 01, 2015. 
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(J)  F$Um| Am¡a AZO©H$ AmpñV¶m| H$m joÌdma g§H|$ÐU             (` {~{b`Z)

H«$. 
g§. 

joÌ

2020-21 2019-20

Hw$b  
~H$m`m  
A{J«‘ 

gH$b 
AZO©H$ 
AmpñV`m§ 

joÌ ‘| Hw$b 
A{J«‘m| 

H$s VwbZm 
‘| gH$b 
AZO©H$ 

AmpñV`m| H$m 
à{VeV 

Hw$b  
~H$m`m  
A{J«‘ 

gH$b 
AZO©H$ 
AmpñV`m§ 

joÌ ‘| Hw$b 
A{J«‘m| 

H$s VwbZm 
‘| gH$b 
AZO©H$ 

AmpñV`m| H$m 
à{VeV 

H$ Kaoby joÌ              355.91 39.48 11% 298.00 46.11 15%

1 Hw$b {Z`m©V {dÎm              323.68 32.73 10% 255.96 39.11 15%

 H¥${f joÌ                       -   -                     -   - - -

 Am¡Úmo{JH$ joÌ 186.28 25.02 13% 201.72 30.06 15%

 
bm¡h> YmVwE§ Am¡a YmVw 
àg§ñH$aU

               13.35 2.56   19% 18.17 2.56 14%

 Vob Am¡a J¡g - - - 4.65 0.70 15%

 Q>oŠgQ>mBb Am¡a Jma‘|Q>                27.03 5.28 20% - - -

agm`Z Am¡a a§OH$ 10.67 -   0% 12.89 - -

noQ—>moHo${_H$ëg 30.69 4.89 16% - - -

AÝ¶ 104.54 12.29 12% 166.01 26.80 16%

 godm joÌ 137.40 7.71 6% 54.24 9.05 17%

 {d‘mZZ godmE§ - - - 2.29 - -

 B©nrgr godmE§ - - - 10.92 8.37 77%

 OhmOamZr godmE§ - - - 11.35 - -

{dÎmr` godmE§ 103.47 -   0% - - -

AÝ¶                33.93 7.71 23% 29.68 0.68 2%

2 Hw$b Am`mV {dÎm 32.23 6.75 21% 42.04 7.00 17%

 H¥${f joÌ                       -   -                     -   - - -

 Am¡Úmo{JH$ joÌ 28.50 5.36 19% 38.47 5.59 15%

 bm¡h YmVw Am¡a YmVw àg§ñH$aU                  0.15 0.15 100% 0.33 0.33 100%

 Vob Am¡a J¡g - - - 6.38 - -

agm`Z Am¡a a§OH$ 18.26 2.11 12% 18.38 2.16 12%

AÝ¶ 10.09 3.10 31% 13.38 3.10 23%

 godm joÌ 3.73 1.39 37% 3.57 1.41 39%

 B©nrgr godmE§ - - - 0.32 - -

 OhmOamZr godmE§ - - - 2.39 0.63 26%

AÝ¶ 3.73 1.39 37% 0.86 0.78 91%

3
(H$) ‘| go ^maV gaH$ma Ûmam 
Jma§{Q>V EŠgnmoµOa

- -                   -   - - -

I ~mø joÌ 104.50 34.65 33% 144.48 47.51 33%

1 Hw$b {Z`m©V {dÎm 104.50 34.65 33% 144.48 47.51 33%

 H¥${f joÌ                    -   -                     -   - - -

 Am¡Úmo{JH$ joÌ 79.65 31.69 40% 120.29 44.36 37%

 bm¡h YmVw Am¡a YmVw àg§ñH$aU 18.89 1.06 6% 26.42 1.06 4%

 Vob Am¡a J¡g - - - 26.99 22.34 83%

 Q>oŠgQ>mBb Am¡a Jma‘|Q> 2.60 1.20 46% - - -

agm`Z Am¡a a§OH$                  5.89 5.08 86% 6.56 - -

AÝ¶ 52.27 24.36 47% 60.32 20.96 35%
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(c) Sector-wise concentration of exposures and NPAs        (` billion)

 Sr.
.No

Sector

2020-21 2019-20

 Outstanding
 Total

Advances

 Gross
NPAs

 Percentage of
 Gross NPAs to
 Total Advances

in that sector

 Outstanding
Total Advances

Gross 
NPAs

 Percentage
 of Gross

 NPAs to Total
 Advances in

that sector

A Domestic Sector             355.91 39.48 11% 298.00 46.11 15%

1 Total Export Finance              323.68 32.73 10% 255.96 39.11 15%

 Agricultural sector                         -   -                     -   - - -

 Industrial Sector 186.28 25.02 13% 201.72 30.06 15%

 
 Ferrous Metals & Metal
Processing

          13.35 2.56   19% 18.17 2.56 14%

 Oil and Gas - - - 4.65 0.70 15%

 Textiles & Garments                27.03 5.28 20% - - -

Chemical and dyes 10.67 -   0% 12.89 - -

Petrochemicals 30.69 4.89 16% - - -

Others 104.54 12.29 12% 166.01 26.80 16%

 Services Sector 137.40 7.71 6% 54.24 9.05 17%

 Aviation Services - - - 2.29 - -

 EPC Services - - - 10.92 8.37 77%

 Shipping Services - - - 11.35 - -

Financial Services 103.47 -   0% - - -

Others                  33.93 7.71 23% 29.68 0.68 2%

2 Total Import Finance 32.23 6.75 21% 42.04 7.00 17%

 Agricultural sector                         -   -                     -   - - -

 Industrial Sector 28.50 5.36 19% 38.47 5.59 15%

 
 Ferrous Metals & Metal
Processing

                     
0.15 

0.15 100% 0.33 0.33 100%

 Oil and Gas - - - 6.38 - -

Chemicals and dyes 18.26 2.11 12% 18.38 2.16 12%

Others 10.09 3.10 31% 13.38 3.10 23%

 Services Sector 3.73 1.39 37% 3.57 1.41 39%

 EPC Services - - - 0.32 - -

 Shipping Services - - - 2.39 0.63 26%

Others 3.73 1.39 37% 0.86 0.78 91%

3
 Of (A), exposures guaranteed
by the Government of India

- -                   -   - - -

B External Sector 104.50 34.65 33% 144.48 47.51 33%

1 Total Export Finance 104.50 34.65 33% 144.48 47.51 33%

 Agricultural sector                         -   -                     -   - - -

 Industrial Sector 79.65 31.69 40% 120.29 44.36 37%

 
 Ferrous Metals & Metal
Processing

18.89 1.06 6% 26.42 1.06 4%

 Oil and Gas - - - 26.99 22.34 83%

 Textiles & Garments 2.60 1.20 46% - - -

Chemicals and Dyes                  5.89 5.08 86% 6.56 - -

Others 52.27 24.36 47% 60.32 20.96 35%
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H«$. 
g§. 

joÌ

2020-21 2019-20

Hw$b  
~H$m`m  
A{J«‘ 

gH$b 
AZO©H$ 
AmpñV`m§ 

joÌ ‘| Hw$b 
A{J«‘m| 

H$s VwbZm 
‘| gH$b 
AZO©H$ 

AmpñV`m| H$m 
à{VeV 

Hw$b  
~H$m`m  
A{J«‘ 

gH$b 
AZO©H$ 
AmpñV`m§ 

joÌ ‘| Hw$b 
A{J«‘m| 

H$s VwbZm 
‘| gH$b 
AZO©H$ 

AmpñV`m| H$m 
à{VeV 

 godm joÌ 24.85 2.96 12% 24.19 3.15 13%

 {d‘mZZ godmE§ - - - 4.36 - -

 B©nrgr godmE§ - - - - - -

{dÎmr` godmE§ 15.48 -   0% 13.30 - -

 OhmOamZr godmE§ - - - 1.49 0.59 40%

AÝ¶ 9.37 2.96 32% 5.04 2.56 51%

2 Hw$b Am`mV {dÎm                       -                     -                     -   - - -

 H¥${f joÌ                       -   -                     -   - - -

 Am¡Úmo{JH$ joÌ                      -   -                     -   - - -

 godm joÌ                     -   -                     -   - - -

3
(I) ‘| go ^maV gaH$ma Ûmam 
Jma§{Q>V EŠgnmoµOa

                      -   -                     -   - - -

J AÝ` EŠgnmoµOa#              646.90 -                     -   628.04 - -

K Hw$b EŠgnmoµOa (H$+I+J) 1,107.31 74.13 6.69% 1070.52 93.62 8.75%

 # Bg‘| F$U-ì`dñWmAm|, amï´>r` {Z`m©V ~r‘m ImVo Ho$ A§VJ©V H«o$Vm F$U, [a`m`Vr {dÎm `moOZm, dm{UpÁ`H$ ~¢H$m| H$mo nwZ{d©Îm Am¡a ~¢H$m| Ûmam à{V-Jma§{Q>V 
A{J«‘ em{‘b h¡¨&

K. hoO Z {H$`m J`m {dXoer _wÐm E³gnmoOa 

 ~¡ §H$ Zo Ama~rAmB© Ho$ _mñQ>a {ZXoe S>r~rAma.E\$AmB©S>r.g§. 108/01.02.000/2015-16 {XZm§{H$V 23 OyZ, 2016 Ho$ 
AZwgma, ny±Or Ho$ àmdYmZ H$r Amdí`H$VmAmo§ Ho$ g§~§Y _o§ EH$ Am§V{aH$ ZmoQ> Ho$ AZwgma Aa{jV (hoO Z {H$`m 
J`m) {dXoer _wÐm EŠgnmoµOa dmbr H$§n{Z`mo§ H$mo EŠgnmoµOa Ho$ {bE d¥{Õerb ê n go àmdYmZ H$aZo Ho$ {Z`_ H$mo 
bmJy {H$`m h>¡& `Wm 31 _mM©, 2021 H$mo _wÐm CËào{aV F U Omo{I_ Ho$ {bE `0.26 {~{b`Z (JV df©… eyÝ`) H$r 
am{e aIr JB© Am¡a _wÐm CËào{aV F U Omo{I_ Ho$ {bE Amd§{Q>V ny±Or `7.29 {~{b`Z (JV df©… eyÝ`) ahr&     
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 Sr.
.No

Sector

2020-21 2019-20

 Outstanding
 Total

Advances

 Gross
NPAs

 Percentage of
 Gross NPAs to
 Total Advances

in that sector

 Outstanding
Total Advances

Gross 
NPAs

 Percentage
 of Gross

 NPAs to Total
 Advances in

that sector

 Services Sector 24.85 2.96 12% 24.19 3.15 13%

 Aviation Services - - - 4.36 - -

 EPC Services - - - - - -

Financial Services 15.48 -   0% 13.30 - -

 Shipping Services - - - 1.49 0.59 40%

Others 9.37 2.96 32% 5.04 2.56 51%

2 Total Import Finance                         -   -                     -   - - -

 Agricultural sector                         -   -                     -   - - -

 Industrial Sector    -    -    - - - -

 Services Sector    -    -    - - - -

3
Of (B), exposures guaranteed by 
the Government of India

   -     -    - - - -

C Other Exposures #  646.90    -    - 628.04 - -

D Total exposures (A+B+C) 1,107.31 74.13 6.69% 1070.52 93.62 8.75%

 # includes advances under Lines of Credit, BC-NEIA, Concessional Finance Scheme, refinance to commercial banks and 

advances counter-guaranteed by banks.

(d) Unhedged Foreign Currency Exposure

 The Bank in accordance with RBI Master Direction DBR.FID.No.108/01.02.000/2015-16. Dated 23rd 
June, 2016 has in place an internal guidance note on capital provisioning requirement and incremental 
provisioning for exposure to entity with Unhedged Foreign Currency Exposure (UFCE). As on March 31, 
2021, an amount of `0.26 bn (PY: Nil) was held towards Currency Induced Credit Risk and Capital 
allocated for Currency Induced Credit Risk amounted to `7.29 bn (PY: Nil).
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11. S>o[ado{Q>d
11.1 dm`Xm Xa H$ama Ed§ ã`mO Xa ñdmn  
 (` {~{b`Z)

H«$. 
g¨.

{ddaU
2020-21 2019-20

hoqOJ Q´>ooqS>J hoqOJ Q´>ooqS>J
1. ñdmn H$amam| H$m ‘yb 

H$pënV ‘yë`

490.16 - 511.96 -

2. à{Vnjr nmQ>u Ûmam 
H$ama Ho$ Xm{`Ëdm| H$m 
{Zd©hZ Z H$aZo na 
g¨^m{dV hm{Z

1.40 - 0.05 -

3. ñdmn H$amam| Ho$ {bE 
~¢H$ Ûmam Ano{jV 
H$mob¡Q>ab 

- - - -

4. ñdmßg go CËnÝZ F$U 
OmopI‘ H$m g¨H|$ÐU 

g^r g¨ì`dhma AZw‘mo{XV 
F$U OmopI‘ gr‘mAm| Ho$ 
A§Xa h¢&*

- g^r g¨ì`dhma AZw‘mo{XV 
F$U OmopI‘ gr‘mAm| Ho$ 
A§Xa h¢&*

-

5. ñdmn ~hr H$m ghr 
‘yë`

9.91 28.80 -

 * g^r ã`mO Xa ñdmn ~¢H$m| Ho$ gmW {H$E JE h¢&

 ñdmn H$s àH¥${V VWm eV]: g^r g¨ì`dhma ~¢H$ H$s AmpñV¶m|/Xo`VmAm| go g¨~§{YV h¢ VWm BÝh| ~¢H$ H$s AmpñV-Xo`Vm à~§YZ pñW{V 
H$s hoqOJ Ho$ CX²Xoí` go {H$`m J`m h¡&

(` {~{b`Z)

{bIV àH¥${V g§»`m AZw‘m{ZV ‘ybYZ ~|M‘mH©$ eV]

AmB©AmaEg hoqOJ 31 431.32 bmB~moa
{’$ŠñS> àm{á`m§ ~Zm‘ 
âbmoqQ>J Xo` 

AmB©AmaEg hoqOJ  1     2.18 bmB~moa
{’$ŠñS> àm{á`m§ ~Zm‘ 
âbmoqQ>J Xo` 

AmB©AmaEg hoqOJ  4   56.65 bmB~moa
{’$ŠñS> àm{á`m§ ~Zm‘ 
âbmoqQ>J Xo` 

Hw$b 36 490.16
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11. Derivatives 

11.1 Forward Rate Agreement/Interest Rate Swap                   (` billion)

Sr. 
No.

Particulars
2020-21 2019-20

Hedging Trading Hedging Trading
1. The Notional 

Principal of swap 
agreements

490.16 - 511.96 -

2. Losses, which 
would be incurred 
if counter parties 
failed to fulfill their 
obligations under 
the agreements 

1.40 - 0.05 -

3. Collateral required 
by the Bank upon 
entering into 
swaps

- - - -

4. Concentration of 
credit risk arising 
from Swaps 

All transactions fall 
within approved credit 
exposure limits*

- All transactions fall 
within approved credit 
exposure limits*

-

5. The fair value of 
the swap book

9.91 28.80 -

 *All the interest rate swaps have been undertaken with Banks 

 Nature and Terms of Swaps: All transactions have underlying assets/liabilities and have been 
undertaken for the purpose of hedging the Bank’s ALM position.

                     (` billion)

Instrument Nature Nos. Notional Principal Benchmark Terms

IRS Hedging 31 431.32 LIBOR
Fixed receivable vs 
Floating payable

IRS Hedging  1 2.18 LIBOR
Floating receivable vs 
Fixed payable

IRS Hedging  4 56.65 LIBOR
Floating receivable vs 
Floating payable

Total 36 490.16
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11.2 EŠgM|Om| ‘| IarXo-~oMo JE ã¶mO Xa S>o[ado{Q>ìg                  (` {~{b`Z)

H«$. 
g§.

{ddaU am{e

1. df© Ho$ Xm¡amZ E³gM|Om| ‘| IarXo-~oMo JE ã`mO Xa S>o[ado{Q>d H$s gm§Ho${VH$ ‘yb am{e -

2. `Wm 31 ‘mM©, 2021 H$mo E³gM|Om| ‘| IarXo-~oMo JE ã`mO Xa S>o[ado{Q>d H$s ~H$m`m 
gm§Ho${VH$ ‘yb am{e 

-

3. E³gM|Om| ‘| IarXo-~oMo JE ã`mO Xa S>o[ado{Q>d H$s ~H$m`m gm§Ho${VH$ ‘yb am{e qH$Vw 
''hmBbr B’o$pŠQ>d'' Zht 

-

4. E³gM|Om| ‘| IarXo-~oMo JE ã¶mO Xa S>o[ado{Q>d H$m ~H$m`m ‘mH©$-Qy>-‘mH}$Q> ‘yë` 
qH$Vw ''hmBbr B’o$pŠQ>d'' Zht 

-

11.3 S>o[ado{Q>ìg ‘| Omo{I‘ EŠgnmoµOa H$m àH$Q>rH$aU 

H$. ¹ m{bQo>{Q>d àH$Q>rH$aU

1. ~¢H$ ~mOma OmopI‘m| H$mo H$‘ H$aZo Ho$ CX²Xoí` go ‘w»`V… AnZo VwbZ-nÌ OmopI‘m| H$mo hoO H$aZo VWm à^mdr 
Ý`yZ bmJV {Z{Y`m| H$mo OwQ>mZo Ho$ {bE {dÎmr` S>o[ado{Q>d H$m Cn`moJ H$aVm h¡& ~¢H$ dV©‘mZ ‘| ^maVr` [aµOd© ~¢H$ 
Ûmam AZw‘V Ho$db Amoda {X H$mC§Q>a (AmoQ>rgr) ã`mO Xa VWm ‘wÐm S>o[ado{Q>ìg H$m hr Cn`moJ H$aVm h¡&

2. S>o[ado{Q>d g¨ì`dhmam| ‘| Xmo OmopI‘ (i) ~mOma OmopI‘ AWm©V ã`mO Xam|/{d{Z‘` Xam| Ho$ à{VHy$b àMbZ go ~¢H$ 
H$mo g¨^m{dV hm{Z VWm (ii) F$U OmopI‘ AWm©V à{Vnjr nmQ>u Ûmam AnZo Xm{`Ëd Ho$ {Zd©hZ ‘| MyH$ go hm{Z H$s 
g¨^mdZm, {d{hV ahVo h¢& ~¢H$ ‘| {ZXoeH$ ‘§S>b Ûmam AZw‘mo{XV EH$ S>o[ado{Q>d Zr{V h¡, {OgH$m CÔoí` OmopI‘ 
à~§YZ H$s Ñ{ï> go g‘J« AmpñV Xo`Vm pñW{V H$mo g§ì`dhma ñVa na hr à~§{YV H$a boZm h¡& `h Zr{V ~¢H$ Ho$ 
ì`dgm` bú`m| Ho$ AZwê$n AZw‘V S>o[ado{Q>d CËnmXm| Ho$ à`moJ H$mo n[a^m{fV H$aVr h¡, {Z`§ÌU Ed§ {ZJamZr 
àUmbr {ZYm©[aV H$aVr h¡ Am¡a {Z`m‘H$s`, àboIZ VWm boIm g§~§Yr {df`m| Ho$ ~mao ‘| ~VmVr h¡& Bg‘| ~mOma 
OmopI‘ H$mo {Z`§{ÌV H$aZo VWm à~§Y H$aZo (ñQ>m°n bm°g {b{‘Q>, AmonZ nmo{OeZ {b{‘Q>, Q>oZa {b{‘Q>, goQ>b‘|Q> 
VWm àr-goQ>b‘|Q> {b{‘Q>, nrdr01 {b{‘Q> Am{X) g¨~§Yr OmopI‘ ‘mZX§S>m| H$mo ^r {ZYm©[aV {H$`m J`m h¡&

3.  ~¢H$ H$s AmpñV-Xo`Vm à~§YZ g{‘{V (EëH$mo) ~¢H$ Ho$ {‘S> Am°{’$g, Omo S>o[ado{Q>d g¨ì`dhmam| go Ow‹S>o ~mOma 
OmopI‘m| H$m AmH$bZ Am¡a {ZJamZr H$aVm h¡, H$s ghm`Vm go ~mOma OmopI‘ à~§YZ H$m`© H$s XoIaoI H$aVr h¡&

4.  `Wm 31 ‘mM©, 2021 H$mo ~¢H$ H$s ~{h`m| ‘| ~H$m`m g^r S>o[ado{Q>d g¨ì`dhmam| H$mo hoqOJ Ho$ CÔoí` go {H$`m J`m 
h¡ VWm AmpñV-Xo`Vm ~{h`m| ‘| Xem©`m J`m h¡& BZ g¨ì`dhmam| na Am` H$mo ~r‘m§{H$H$ AmYma na {hgm~ ‘| {b`m  
J`m h¡&

5.  AmH$pñ‘H$ Xo`VmAm| Ho$ A§VJ©V ~H$m`m dm`Xm Xa g¨{dXmAm| ‘| ã`mO Xa ñdmn/H$a¨gr ñdmßg em{‘b Zht h¢ Omo 
{H$ S>o[ado{Q>d Zr{V Ho$ AZwnmbZ Ho$ g¨X^© ‘| h¡& 
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11.2 Exchange Traded Interest Rate Derivatives    (` billion)

Sr. 
No.

Particulars Amount

1. Notional Principal amount of exchange traded interest rate derivatives 
undertaken during the year -

2. Notional Principal amount of exchange traded interest rate derivatives 
outstanding as on March 31, 2021 -

3. Notional Principal amount of exchange traded interest rate derivatives 
outstanding and not “highly effective” -

4. Mark-to-market value of exchange traded interest rate derivatives 
outstanding and not “highly effective” -

11.3 Disclosures on risk exposure in derivatives 

A.  Qualitative disclosures 

1. The Bank uses financial derivative transactions predominantly for raising cost-effective funds and 
hedging its balance sheet exposures, with the objective of reducing market risk. The Bank currently 
deals only in over-the-counter (OTC) interest rate and currency derivatives, of the type permitted by 
RBI.

2. Derivative transactions carry: (i) market risk i.e. the probable loss that the Bank may incur as a result 
of adverse movements in interest rates / exchange rates and (ii) credit risk i.e. the probable loss 
the Bank may incur if the counter-parties fail to meet their obligations. The Bank has in place a 
Derivative Policy approved by the Board, which aims at synchronizing the risk management objectives 
at the transaction level with those of the overall ALM position. The policy defines the use of permitted 
derivative products consistent with business goals of the Bank, lays down the control and monitoring 
systems and deals with regulatory, documentation and accounting issues. The policy also prescribes 
suitable risk parameters to control and manage market risk on derivative trades undertaken in the 
treasury book. (stop-loss limits, open position limits, tenor limits, settlement and pre-settlement risk 
limits, PV01 limits).

3. The ALCO of the Bank oversees management of market risks with support from the Bank’s Mid-Office, 
which measures, monitors and reports market risk associated with derivative transactions. 

4. All derivative transactions outstanding in the Bank’s books as on March 31, 2021 have been undertaken 
for hedging purposes and are in the ALM book. The income on such transactions has been accounted 
for on accrual basis.

5. Interest Rate Swaps (IRS) and Currency Swaps are not included in Outstanding Forward Exchange 
Contracts under Contingent Liabilities as per the Derivative Policy.



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-21148

I. ¹ m§{Q>Qo>{Q>d àH$Q>Z                 (` {~{b`Z)

H«$. 
g¨.

{ddaU 

2020-21 2019-20

H$a¨gr 
S>o[ado{Q>ìg

ã`mO Xa 
S>o[ado{Q>ìg

H$a¨gr 
S>o[ado{Q>ìg

ã`mO Xa 
S>o[ado{Q>ìg

1 S>o[ado{Q>d (H$pënV ‘yb am{e)
H$) hoqOJ Ho$ {bE 355.21 490.16  319.89  511.96 

I) Q´oqS>J Ho$ {bE - - - -

2 ‘mŠS>©-Qy>-‘mH}$Q> pñW{V`m§
H$) AmpñV (+) 9.91  28.80 

I) Xo`Vm (-) (24.95)  (45.41)

3 F$U E³gnmoOa 17.45 16.84  13.72  31.23 

4
ã`mO Xa ‘| EH$ à{VeV n[adV©Z 
H$m g¨^m{dV à^md (100*nrdr 01) 

H$) hoqOJ S>o[ado{Q>d na 10.05 18.65  11.68  21.14 

I) Q´o qS>J S>o[ado{Q>d na - - - -

5 df© Ho$ Xm¡amZ 100*nrdr 01 H$m 
A{YH$V‘ Am¡a Ý`yZV‘ 
H$) hoqOJ na
    (i) A{YH$V‘ 11.75 20.58 11.78 21.21 

   (ii) Ý`yZV‘ 11.12 18.66 10.45 13.89

I) Q´o qS>J na
    (i) A{YH$V‘ - - - -

   (ii) Ý`yZV‘ - - - -

12. ~¢H$ Ûmam Omar MwH$m¡Vr AmídmgZ nÌ

 df© Ho$ Xm¡amZ, ~¢H$ Ûmam H$moB© MwH$m¡Vr AmídmgZ nÌ Omar Zht {H$`m J`m (JV df©… eyÝ`) Am¡a ~H$m`m à{V~ÕVmAm| 
Ho$ {bE H$moB© {dÎmr` CÎmaXm{`Ëd Zht ahm& `Wm 31 ‘mM©, 2021 H$mo àmá dMZ nÌm| Ho$ EdO ‘| H$moB© ~H$m`m  
EŠgnmoµOa Zht h¡ (JV df© `eyÝ`)&
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B.  Quantitative Disclosures (`billion)

Sr.  
No.

Particulars
2020-21 2019-20

Currency 
Derivatives

Interest rate 
Derivatives

Currency 
Derivatives

Interest rate 
Derivatives

1 Derivatives 
(Notional Principal Amount)

a) For hedging 355.21 490.16  319.89  511.96 
b) For trading - - - -

2 Marked to Market Positions
a) Asset (+) 9.91  28.80 
b) Liability (-) (24.95)  (45.41)

3 Credit Exposure 17.45 16.84  13.72  31.23 
4 Likely impact of one 

percentage change in interest 
rate (100*PV01)

a) On hedging derivatives 10.05 18.65  11.68  21.14 
b) On trading derivatives - - - -

5 Maximum and Minimum of 
100*PV01 observed during 
the year

a) On hedging
    (i) Maximum 11.75 20.58 11.78 21.21 
   (ii) Minimum 11.12 18.66 10.45 13.89
b) On trading 
    (i) Maximum - - - -
   (ii) Minimum - - - -

12. Letters of Comfort issued by the Bank
 During the year, the Bank has not issued any Letter of Comfort (previous year Nil) and no financial 

obligation has arisen on account of the outstanding commitments. There are no outstanding exposures 
against Letters of comfort received as on March 31, 2021 (previous year ` Nil).



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-21150

13. AmpñV-Xo¶Vm à~§YZ

 dV©‘mZ df©…                      (` {~{b`Z)

{ddaU
1 
go 

14 {XZ

15 
go 

28 {XZ

29 {XZ 
go 

3 ‘mh 

3 ‘mh
 go  

6 ‘mh VH$

6 ‘mh 
go 

1 gmb VH$ 

1 gmb 
go  

3 gmb VH$ 

3 gmb 
go  

5 gmb VH$ 

5 gmb 
go 

Á¶mXm 
Hw$b 

én`m A{J«‘ 15.42 0.60 2.73 26.11 76.94 29.87 21.58 (1.81)* 171.44

én`m {Zdoe 0.00 0.00 0.09 0.05 0.14 0.57 17.82 81.52 100.17

én`m AÝ` 
AmpñV`m§

35.57 24.44 125.17 32.19 64.02 173.04 131.52 274.43 860.39

én`m O‘m 
am{e`m§

0.02 9.47 9.75 0.03 18.54 8.78 0.14 0.00 46.74

én`m 
CYm[a`m§

0.00 14.87 114.44 37.39 13.00 93.74 59.73 70.25 403.43

én`m AÝ` 
Xo`VmE§

5.43 4.69 29.85 26.72 32.71 114.98 18.11 229.03 461.54

{dXoer ‘wÐm 
AmpñV`m§

42.17 25.74 64.65 57.65 82.77 270.45 230.30 498.63 1,272.36

{dXoer ‘wÐm 
Xo`VmE§

24.53 22.55 79.22 61.08 93.92 355.19 120.41 383.38 1,140.27

 (*) F U àmdYmZmo§ Ho$ {Zdb

 JV df©…                       (` {~{b`Z)

{ddaU
1 
go 

14 {XZ

15 
go 

28 {XZ

29 {XZ 
go 

3 ‘mh 

3 ‘mh
 go  

6 ‘mh VH$

6 ‘mh 
go 

1 gmb VH$ 

1 gmb 
go  

3 gmb VH$ 

3 gmb 
go  

5 gmb VH$ 

5 gmb 
go 

Á¶mXm 
Hw$b 

én`m A{J«‘ 10.26 7.27 9.86 24.88 12.16 28.17 30.17 6.33 129.11

én`m {Zdoe 12.50 0.06 0.08 0.04 0.13 0.73 0.58 94.25 108.37

én`m AÝ` 
AmpñV`m§

14.37 1.57 59.10 44.55 51.15 127.54 111.09 254.61 663.98

én`m  
O‘m am{e`m§

0.01 0.00 7.22 0.02 28.92 0.17 0.06 0.00 36.41

én`m 
CYm[a`m§

33.50 0.00 44.66 12.30 24.23 72.67 65.41 88.45 341.21

én`m AÝ` 
Xo`VmE§

5.24 5.29 14.35 21.24 29.70 78.36 21.46 215.72 391.37

{dXoer ‘wÐm 
AmpñV`m§

82.40 2.70 25.67 40.95 73.01 256.96 214.30 515.15 1,211.14

{dXoer ‘wÐm 
Xo`VmE§

48.52 2.87 47.09 72.76 79.56 349.37 172.12 367.70 1,139.99
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13. Asset Liability Management

 Current Year:           (` billion)

Particulars
1 to  
14  

days

15 to 
28  

days

29 days 
to 3 

months

Over 3 
months 

& up to 6 
months

Over 6 
months & 

up to  
1 year

Over 1 
year & 
up to 3 
years

Over 3 
years & 
up to 5 
years

Over 5 
years

Total

Rupee 
Advances

15.42 0.60 2.73 26.11 76.94 29.87 21.58 (1.81)* 171.44

Rupee 
Investments 0.00 0.00 0.09 0.05 0.14 0.57 17.82 81.52 100.17

Rupee Other 
Assets

35.57 24.44 125.17 32.19 64.02 173.04 131.52 274.43 860.39

Rupee 
Deposits

0.02 9.47 9.75 0.03 18.54 8.78 0.14 0.00 46.74

Rupee 
Borrowings

0.00 14.87 114.44 37.39 13.00 93.74 59.73 70.25 403.43

Rupee Other 
Liabilities

5.43 4.69 29.85 26.72 32.71 114.98 18.11 229.03 461.54

Foreign 
Currency 
Assets

42.17 25.74 64.65 57.65 82.77 270.45 230.30 498.63 1,272.36

Foreign 
Currency 
Liabilities

24.53 22.55 79.22 61.08 93.92 355.19 120.41 383.38 1,140.27

 * Net of loan provisions

 Previous Year:          (` billion)

Particulars
1 to  
14  

days

15 to 
28  

days

29 days 
to 3 

months

Over 3 
months 

& up to 6 
months

Over 6 
months & 

up to  
1 year

Over 1 
year & 
up to 3 
years

Over 3 
years & 
up to 5 
years

Over 5 
years

Total

Rupee 
Advances

10.26 7.27 9.86 24.88 12.16 28.17 30.17 6.33 129.11

Rupee 
Investments 12.50 0.06 0.08 0.04 0.13 0.73 0.58 94.25 108.37

Rupee Other 
Assets

14.37 1.57 59.10 44.55 51.15 127.54 111.09 254.61 663.98

Rupee 
Deposits

0.01 0.00 7.22 0.02 28.92 0.17 0.06 0.00 36.41

Rupee 
Borrowings

33.50 0.00 44.66 12.30 24.23 72.67 65.41 88.45 341.21

Rupee Other 
Liabilities

5.24 5.29 14.35 21.24 29.70 78.36 21.46 215.72 391.37

Foreign 
Currency 
Assets

82.40 2.70 25.67 40.95 73.01 256.96 214.30 515.15 1,211.14

Foreign 
Currency 
Liabilities

48.52 2.87 47.09 72.76 79.56 349.37 172.12 367.70 1,139.99



^maVr¶ {Z¶m©V-Am¶mV ~¢H$
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14. Ama{jV {Z{Y`m| go AmhaU

 ~¢H$ Ûmam Ama{jV {Z{Y`m| go H$moB© am{e Zht {ZH$mbr JB© h¡&

15. ì`dgm` AZwnmV

{ddaU 2020-21 2019-20

B{¹$Q>r na [aQ>Z© 1.70% 0.94%

AmpñV`m| na [aQ>Z© 0.19% 0.10%

à{V H$‘©Mmar {Zdb bm^/(hm{Z)(` {~{b`Z) 0.007 0.003

16. ^maVr` [aµOd© ~¢H$ Ûmam bJmE JE X§S>m| H$m àH$Q>rH$aU

 ^maVr` [aµOd© ~¢H$ Ûmam ~¢H$ na ̂ maVr` [aµOd© ~¢H$ A{Y{Z`‘, 1934 Ho$ A§VJ©V A{Y{Z`‘ Ho$ {H$gr ̂ r àmdYmZ H$m  
Cëb§KZ H$aZo AWdm A{Y{Z`‘, AmXoe, {Z`‘ AWdm ^maVr` [aµOd© ~¢H$ Ûmam {Z{X©ï> {H$gr ^r Ano{jV eV© Ho$  
Cëb§KZ Ho$ {bE H$moB© X§S> Zht bJm`m J`m&

17.  {eH$m`Vm| H$m àH$Q>rH$aU
 J«mhH$ {eH$m¶V|

H«$. 
g§. 

{ddaU 2020-21 2019-20

(H$) df© Ho$ àma§^ ‘| b§{~V {eH$m`V| - -

(I) df© Ho$ Xm¡amZ {‘br {eH$m`V| 2 4

(J) df© Ho$ Xm¡amZ {ZnQ>mB© JB© {eH$m`V| 2 4

(K) df© Ho$ A§V ‘| b§{~V {eH$m`V| - -

18. VwbZ nÌ go BVa àm`mo{OV Egnrdr ({OÝh| boIm ‘mZH$m| Ho$ AZwê$n g‘o{H$V {H$`m OmZm h¡)

àm`mo{OV Egnrdr H$m Zm‘

Kaoby {dXoer

- -
 
 {d{eîQ> boIm ‘mZH$m| Ho$ AZwgma àH$Q>rH$aU
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14. Draw Down from Reserves

 The Bank has not drawn any amount from the Reserves.

15. Business Ratios

Particulars 2020-21 2019-20

Return on Equity 1.70% 0.94%

Return on Assets 0.19% 0.10%

Net Profit/(Loss) per employee (` billion) 0.007 0.003

16. Disclosure of Penalties Imposed by RBI

  There are no penalties imposed by the Reserve Bank of India under the Reserve Bank of India Act, 1934, 
for contraventions of any of the provisions of the Act or non-compliance with any other requirements 
of the Act, order, rule or condition specified by Reserve Bank of India. 

17. Disclosure of Complaints

 Customer Complaints

Sr. 
No.

Particulars 2020-21 2019-20

(a) No. of complaints pending at the beginning of the year - -
(b) No. of complaints received during the year 2 4
(c) No. of complaints redressed during the year 2 4
(d) No. of complaints pending at the end of the year - -

18. Off-Balance Sheet SPVs Sponsored (which are required to be consolidated as per  
accounting norms)

Name of the SPV sponsored
Domestic Overseas

- -

Disclosure as per specific Accounting Standards  



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-21154

19. AMb AmpñV`m| H$m {ddaU

 AMb AmpñV`m| H$m {ddaU ^maVr` gZXr boImH$ma g¨ñWmZ Ûmam AMb AmpñV`m| Ho$ {bE Omar boIm ‘mZH$-10 Ho$  

AZwgma ZrMo {X`m J`m h¡&                     

 dV©_mZ df©:           (`{~{b`Z)

{ddaU n[aga AÝ` Hw$b

gH$b ãbm°H$ 
`Wm 31 ‘mM©, 2020 H$mo bmJV 4.76 1.19 5.95

n[adÕ©Z 0.36 0.28 0.64

{ZnQ>mZ - 0.03 0.03

`Wm 31 ‘mM©, 2021 H$mo bmJV (H$) 5.12 1.44 6.56

‘yë`õmg 
`Wm 31 ‘mM©, 2020 H$mo g¨{MV 1.25 0.97 2.22

df© Ho$ Xm¡amZ àmdYmZ 0.23 0.17 0.40

{ZnQ>mZ na hQ>m¶m J¶m - 0.02 0.02

`Wm 31 ‘mM©, 2021 H$mo g§{MV (I) 1.48 1.12 2.60

{Zdb ãbm°H$ (H$-I) 3.64 0.32 3.96
 

 JV df©:                      (` {~{b`Z)

{ddaU n[aga AÝ` Hw$b

gH$b ãbm°H$ 
`Wm 31 ‘mM©, 2019 H$mo bmJV 3.11 1.06 4.17

n[adÕ©Z 1.65 0.15 1.80

{ZnQ>mZ 0.00 0.02 0.02

`Wm 31 ‘mM©, 2020 H$mo bmJV (H$) 4.76 1.19 5.95

‘yë`õmg
`Wm 31 ‘mM©, 2019 H$mo g¨{MV 1.03 0.86 1.89

df© Ho$ Xm¡amZ àmdYmZ 0.22 0.13 0.35

{ZnQ>mZ na hQ>m¶m J¶m 0.00 0.02 0.02

`Wm 31 ‘mM©, 2020 H$mo g§{MV (I) 1.25 0.97 2.22

{Zdb ãbm°H$ (H$-I) 3.51 0.22 3.73

20. gaH$mar AZwXmZm| H$m boIm 

 ^maV gaH$ma Zo ~¢H$ Ûmam {dXoer gaH$mam|, {dXoer ~¢H$m|/g̈ñWmAm| H$mo àXmZ H$s JB© {d{eï> F$U-ì`dñWmAm| Ho$ à{V ~¢H$ 

H$mo ã`mO g‘H$aU am{e AXm H$aZo Ho$ {bE gh‘{V Xr h¡ Am¡a Cgo CnM` (AH«w$Ab) AmYma na {hgm~ ‘| {b`m J`m h¡&

21. boIm _mZH$ - 5 Ad{Y Ho$ {bE {Zdb bm^ AWdm hm{Z, Ad{Y nyd© _X| Am¡a boIm Zr{V`m| _| n{adV©Z  

 df© Ho$ {bE ã`mO Am` `1.11 {~{b`Z H$r ah>r, Omo g_mYmZ H$r Ad{Y go nyd© go g§~§{YV ahr& JV {dÎmr`  

df© 2019-20 H$r VwbZm _o§ 31 _mM©, 2021 H$mo g_má df© Ho$ {bE boIm Zr{V`mo§ _o§ H$moB© n{adV©Z Zhr § {H$`m J`m&
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19. Details of Fixed Assets 

 Details of Fixed Assets are given below as prescribed in AS-10 Accounting for Fixed Assets issued by 
the ICAI.              (` billion)

Particulars Premises Others Total
Gross Block
Cost as on 31st March 2020 4.76 1.19 5.95
Additions 0.36 0.28 0.64
Disposals - 0.03 0.03
Cost as on 31st March 2021                (A) 5.12 1.44 6.56
Depreciation
Accumulated as on 31st March 2020 1.25 0.97 2.22
Provided during the year 0.23 0.17 0.40
Eliminated on Disposals - 0.02 0.02
Accumulated as on 31st March 2021  (B) 1.48 1.12 2.60
Net Block (A-B) 3.64 0.32 3.96

 Previous Year:            (` billion)

Particulars Premises Others Total

Gross Block
Cost as on 31st March 2019 3.11 1.06 4.17
Additions 1.65 0.15 1.80
Disposals 0.00 0.02 0.02

Cost as on 31st March 2020                (A) 4.76 1.19 5.95

Depreciation
Accumulated as on 31st March 2019 1.03 0.86 1.89
Provided during the year 0.22 0.13 0.35
Eliminated on Disposals 0.00 0.02 0.02

Accumulated as on 31st March 2020  (B) 1.25 0.97 2.22

Net Block (A-B) 3.51 0.22 3.73

20. Accounting for Government Grants 
 GOI has .agreed to pay interest equalisation amount to the Bank towards specific Lines of Credit 

extended by the Bank to foreign governments, overseas banks / institutions and the same is accounted 
on accrual basis.

21. Accounting Standard – 5 Net Profit or Loss for the period, Prior Period Items, and Changes in 
Accounting Policies:

 Interest Income for the year includes an amount of ̀  1.11 bn pertaining to the prior period reconciliation. 
There is no change in the Significant Accounting Policies adopted during the year ended March 31, 
2021 as compared to those followed in the previous financial year 2019-20.



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-21156

22. I§S> [anmo{Q>ªJ 

 ~¡ §H$ Ho$ n{aMmbZmo§ _o§ Ho$db EH$ ì`dgm` I§S> em{_b h>¡ AW©mV {dÎmr` J{V{d{Y`m§, AVEd Bgo EH$b ì`dgm` I§S> 

dmbr g§ñWm Ho$ ê n _o§ _mZm J`m h>¡&  

 ~¢H$ Ho$ ^m¡Jmo{bH$ n[aMmbZ I§S>m| H$mo Kaoby n[aMmbZm| Ed§ A§Vaamï´>r` n[aMmbZm| ‘| dJuH¥$V {H$`m J`m h¡& BZ 

n[aMmbZm| H$m Kaoby VWm A§Vaamï´>r` I§S> ‘| dJuH$aU ‘w»`V… g¨ì`dhma Ho$ OmopI‘ VWm à{V’$b na AmYm[aV h¢&

(` {~{b`Z)

{ddaU Kaoby n[aMmbZ A§Vaamï´>r` n[aMmbZ Hw$b 

 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20

amOñd 83.69 83.19 2.08 3.34 85.76 86.53

AmpñV`m§ 1,305.24 1,258.52 42.78 49.89 1,348.02 1,308.41

23. g¨~§{YV njH$ma àH$Q>Z
 ^maVr` gZXr boImH$ma g¨ñWmZ Ûmam Omar boIm ‘mZH$-18 Ho$ AZwgma, ~¢H$ Ho$ g§~§{YV njH$mam| H$m àH$Q>Z 

{ZåZ{bpIV AZwgma h¡… 
• g¨~§Y  

(i) g¨`wŠV CnH« ‘:

- OrnrgrEb H§$gpëQ>§J g{d©goO {b{‘Q>oS>

- Hw$Hw$µOm n{a`moOZm {dH$mg H$§nZr 
(ii) ‘w»¶ à~§YH$s` H$m{‘©H$ A{YH$mar:

- lr S>o{dS> añH$sZm (à~§Y {ZXoeH$) 

- gwlr hfm© ~§Jmar (Cn à~§Y {ZXoeH$)

- lr EZ. a_oe (Cn à~§Y {ZXoeH$)
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22. Segment Reporting 

 The operations of the Bank predominantly comprise of only one business segment i.e. financial 
activities and hence, have been considered as representing a single business segment. 

 The geographic segments of the Bank are categorised as Domestic Operations and International 
Operations. The categorisation of operations as domestic or international is primarily based on the risk 
and reward associated with the place of the transaction.     

(` billion)

Particulars Domestic Operations International Operations Total

 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20

Revenue 83.69 83.19 2.08 3.34 85.76 86.53

Assets 1,305.24 1,258.52 42.78 49.89 1,348.02 1,308.41

23. Related Party Disclosures 

 As per AS–18 Related Party Disclosure issued by the ICAI, the Bank’s related parties are disclosed 
below: 

• Relationship   

 (i) Joint Ventures:

 - GPCL Consulting Services Limited

 - Kukuza Project Development Company

 (ii) Key Managerial Personnel:

 - Shri David Rasquinha (Managing Director)

 - Ms. Harsha Bangari (Deputy Managing Director)

 - Shri N. Ramesh (Deputy Managing Director)
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• ~¢H$ go g¨~§{YV njH$ma eof am{e`m§ VWm boZ-XoZm| H$m gmam§e ZrMo {X`m J`m h¡:                (` {‘{b`Z)

{ddaU
g¨`wŠV CnH« ‘ 

à‘wI à~§YH$s`  

H$m{‘©H$
2020-21 2019-20 2020-21 2019-20

àXÎm G$U - - - -

Omar Jma§{Q>`m§ - 3.94 - -

àmá ã`mO - - - -

àmá Jma§Q>r H$_reZ 0.02 - - -

àXÎm godmAm| Ho$ EdO _| àmá ^wJVmZ - - - -

ñdrH$ma H$s JB© gmd{Y O_m am{e`m§ - - 3.00 -

gmd{Y O_m am{e`m| na ã`mO - - 0.18 0.19

~Å>mH¥$V / AnboIrH¥$V H$s JB© am{e`m§ - - - -

~H$m`m gmd{Y O_m am{e`m§ - - 9.24 1.50

df© Ho$ A§V _| ~H$m`m G$U - - - -

df© Ho$ A§V _| ~H$m`m Jma§{Q>`m§ - 3.94 - -

df© Ho$ A§V _| ~H$m`m {Zdoe 3.23 3.23 - -

àmá bm^m§e 0.42 0.42 - -

df© Ho$ Xm¡amZ A{YH$V_ ~H$m`m G$U - - - -

df© Ho$ Xm¡amZ A{YH$V_ ~H$m`m Jma§{Q>`m§ 3.94 3.94 - -

n{ab{ãY`m| g{hV doVZ - - 13.68 7.30

^wJVmZ {H$`m J`m {H$am`m - - 0.48 0.30

ì``m| H$s à{Vny{V© 4.49 - - -

{ZXoeH$ H$s àmá \$sg 0.03 - - -

nam_e© Ho$ {bE ^wJVmZ H$s JB© \$sg 11.66 - - -

24. Am` na H$a H$m boIm§H$Z

(H$) Mmby df© Ho$ {bE H$a Ho$ àmdYmZ g§~§Yr {ddaU:               (` {~{b`Z)

{ddaU 2020-21 2019-20

Am` na H$a 0.24 (0.23)

Omo‹S|>: {Zdb AmñW{JV H$a Xo`Vm 0.78 1.43

Hw$b 1.02 1.20
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• The Bank's related party balances and transactions are summarised as follows:   (` million)

Particulars
Joint Venture

Key Managerial 
Personnel

2020-21 2019-20 2020-21 2019-20

Loans granted - - - -

Guarantees issued - 3.94 - -

Interest received - - - -

Guarantee commission received 0.02 - - -

Receipts towards services rendered - - - -

Term Deposit Accepted - - 3.00 -

Interest on Term Deposits - - 0.18 0.19

Amounts written-off / written-back - - - -

Term Deposit Outstanding - - 9.24 1.50

Loans outstanding at year-end - - - -

Guarantees outstanding at year-end - 3.94 - -

Investments outstanding at year end 3.23 3.23 - -

Dividend received 0.42 0.42 - -

Maximum Loan outstanding during the year - - - -

Maximum   Guarantees   outstanding   during the year 3.94 3.94 - -

Salary including perquisites - - 13.68 7.30

Rent paid - - 0.48 0.30

Reimbursement of Expenses 4.49 - - -

Director’s Fees received 0.03 - - -

Fees paid for consultancy 11.66 - - -

24. Accounting for Taxes on Income

(a) Details of Provision for Tax for current year:      (` billion)

Particulars 2020-21 2019-20
Tax on Income 0.24 (0.23)
Add: Net Deferred Tax Liability 0.78 1.43
Total 1.02 1.20
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 (I) AmñW{JV H$a AmpñV:

 à‘wI H$am| Ho$ g§X^© ‘| AmñW{JV H$a AmpñV¶m| VWm Xo¶VmAm| H$m g§¶moOZ ZrMo {X¶m J¶m h¡:         (` {~{b`Z)

{ddaU 2020-21 2019-20

AmñW{JV H$a Am{ñV`m§
          1. AñdrH¥$V àmdYmZ ({Zdb) 35.73 37.13

KQ>mE§: AmñW{JV H$a Xo`Vm
          1. AMb Am{ñV`m| na _yë`õmg 0.02 0.60

          2. ~m°ÝS> {ZJ©_ ì``m| H$m n{aemoYZ 0.57 0.62

          3. Ymam 36(1)(viii) Ho$ A§VJ©V g¥{OV {deof Ama{jV {Z{Y 4.58 4.58

{Zdb AmñW{JV H$a Am{ñV`m§ VwbZ-nÌ Ho$ 'Am{ñV`m§' nj _| 
'AÝ` Am{ñV`m§' _| em{_b

30.56 31.33

25. g¨`wŠV CnH« ‘m| ‘| {hV H$s [anmo{Q>ªJ
 I.

g¨`wŠV ê$n go {Z`§{ÌV g§ñWmE§ Xoe
Ym[aVm H$m à{VeV

dV©‘mZ df© JV df©

H$ OrnrgrEb H§$gpëQ>§J g{d©goO {b{‘Q>oS> ^maV 28% 28%

I Hw$Hw$µOm n{a`moOZm {dH$mg H$§nZr> _m°areg 40% 33%

II. boIm ‘mZH$ 27 g§`w³V CnH«$‘m| ‘| {hVm| H$s {dÎmr` [anmo{Q>ªJ Ho$ AZwgma, AmZwnm{VH$ g‘oH$Z nÕ{V H$m à`moJ 
H$aVo hþE g§`w³V ê$n go {Z`§{ÌV g§ñWmAm| ‘| {hVm| go g§~§{YV AmpñV`m|, Xo`VmAm|, Am` Am¡a ì`` H$s Hw$b 
am{e {ZåZ{bpIV AZwgma h¡… 

(` {‘{b`Z)

Xo`VmE¨ 2020-21 2019-20 AmpñV`m¨ 2020-21 2019-20

ny±Or Ed§ Ama{jV {Z{Y`m¨ 43.41 41.06 AMb AmpñV`m¨ 0.05 0.06

F$U - - {Zdoe 17.31 21.39

AÝ` Xo`VmE¨ 7.82 10.84 AÝ` AmpñV`m¨ 33.88 30.45

Hw$b 51.23 51.90 Hw$b 51.23 51.90
 
 AmH$pñ‘H$ Xo`VmE¨: eyÝ` (JV df©: eyÝ`)             (` {‘{b`Z)

ì¶¶ 2020-21 2019-20 Am¶ 2020-21 2019-20

AÝ¶ ì¶¶ 98.22 100.17 nam‘eu Am¶ 15.42 18.04

àmdYmZ 0.81 1.19
ã¶mO Am¶ VWm {Zdoe 
go Am¶

      1.53 1.60

AÝ` AmpñV`m¨ 0.15 0.21

hm{Z 81.93 81.51

Hw$b 99.03 101.36 Hw$b 99.03 101.36

 ZmoQ>: {dÎmr` df© 2020-21 Ho$ {bE OrnrgrEb go g§~§{YV Am§H$µS>o boIm nar{jV h¡ §, {H$ÝVw A^r ~moS>© Ûmam AZw_mo{XV Zhr § h¡ §& {dÎmr`  
df© 2020-21 Ho$ {bE Hw Hw$µOm n{a`moOZm {dH$mg H$§nZr go g§~§{YV Am§H$µS>o boIm nar{jV Zhr § h¡ § Am¡a AZ§{V_ h¡ §& 
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 (b)  Deferred Tax Asset:

 The composition of deferred tax assets and liabilities into major items is given below:    (` billion)

Particulars 2020-21 2019-20

Deferred Tax Assets
          1. Provision Disallowed (Net) 35.73 37.13
Less: Deferred Tax Liability
          1. Depreciation on Fixed Assets 0.02 0.60
          2. Amortisation of Bond issue expenses 0.57 0.62
          3. Special Reserve created under section 36(1)(viii) 4.58 4.58
Net Deferred Tax Assets [included in ‘Other Assets’ in 
the ‘Assets’ side of the Balance Sheet]

30.56 31.33

25.  Financial Reporting of Interest in Joint Ventures 

 I                 

Jointly Controlled Entities Country
Percentage of holding

Current Year Previous Year

A GPCL Consulting Services Limited India 28% 28%

B Kukuza Project Development Company Mauritius 40% 33%

II The aggregate amount of assets, liabilities, income and expenses related to the interest in the 
jointly controlled entities using the proportionate consolidation method as per AS 27 Financial 
Reporting of Interests in joint Ventures is as under:    

(` million)
Liabilities 2020-21 2019-20 Assets 2020-21 2019-20
Capital & Reserves 43.41 41.06 Fixed Assets 0.05 0.06
Loans - - Investments 17.31 21.39
Other Liabilities 7.82 10.84 Other Assets 33.88 30.45
Total 51.23 51.90 Total 51.23 51.90

 
 Contingent Liabilities: NIL (previous year: NIL)      (` million)

Expenses 2020-21 2019-20 Income 2020-21 2019-20
Other Expenses 98.22 100.17 Consultancy Income 15.42 18.04

Provisions 0.81 1.19
Interest income 
and Income from 
investment

      1.53 1.60

Other Income 0.15 0.21
Loss 81.93 81.51

Total 99.03 101.36 Total 99.03 101.36

 Note: Figures for GPCL for FY 2020-21 are audited but not yet approved by the Board. Figures for 
Kukuza Project Development Company for FY 2020-21 are unaudited and provisional.
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26. AmpñV`m| H$m õmg

  ~¢H$ H$s AmpñV`m| ‘| A{YH$m§e AmpñV`m§ ""{dÎmr` AmpñV`m§'' h¢, {OZ na ""AmpñV`m| H$m õmg'' g§~§Yr boIm ‘mZH$ 
28 bmJy Zht hmoVm h¡& ~¢H$ H$s am` ‘|, {OZ AmpñV`m| na `o ‘mZH$ bmJy hmoVo h¢, CZ‘| C³V boIm ‘mZH$m| Ho$ g§~§Y 
‘| {hgm~ ‘| boZo Ho$ {bE `Wm 31 ‘mM©, 2021 H$mo H$moB© õmg Zht hþAm h¡& 

27. H$‘©Mmar bm^
 ~¢H$ Zo ^maVr` gZXr boImH$ma g§ñWmZ Ûmam H$‘©Mmar bm^m| na, `Wm 01 Aà¡b, 2007 go Omar boIm ‘mZH$-15 

H$mo AnZm`m h¡& H$‘©Mmar bm^m| go CËnÝZ Xo`Vm H$mo ~¢H$ H$s ~{h`m| ‘| Xm{`Ëd Ho$ {dÚ‘mZ ‘yë` na {hgm~ ‘| {b`m 
J`m h¡, {Og‘| VwbZ-nÌ H$s VmarI H$mo Am`moOZmJV AmpñV`m| Ho$ ghr ‘yë` H$mo KQ>m`m J`m h¡&

H$) VwbZ-nÌ ‘| {hgm~ ‘| br JB© am{e                  (` {~{b`Z)

{ddaU n|eZ {Z{Y Jo«À`wQ>r

Ad{Y Ho$ A§V ‘| Am`moOZmJV AmpñV`m| H$m ghr ‘yë` 1.354 0.209

Ad{Y Ho$ A§V ‘| {hV Xm{¶Ëdm| H$m dV©‘mZ ‘yë` (1.389) (0.295)

{ZYr¶Z pñW{V (0.035) (0.085)

Ad{Y Ho$ A§V ‘| {hgm~ ‘| Z br JB© nyd© godm bmJV - -

Ad{Y Ho$ A§V ‘| {hgm~ ‘| Z br JB© n[adVu Xo¶Vm - -

Ad{Y Ho$ A§V ‘| VwbZ nÌ ‘| {hgm~ ‘| br JB© {Zdb Xo`Vm (0.035) (0.085)

I) bm^ Am¡a hm{Z ImVo ‘| {hgm~ ‘| {b`m J`m ì``                (` {~{b`Z)

{ddaU n|eZ {Z{Y Jo«À`wQ>r

dV©‘mZ godm bmJV 0.030 0.016

ã`mO ‘yë` 0.017 0.002

~r‘m§{H$H$ hm{Z/(bm^) 0.017 0.067

{dJV godm bmJV - J¡a {Z{hV bm^ - -

{dJV godm bmJV - {Z{hV bm^ - 0.002

n[adVu Xm{¶Ëd - -

bm^ Ed§ hm{Z ImVo ‘| {hgm~ ‘| {b¶m J¶m ì¶¶ 0.063 0.087

{Z`moº$m Ûmam A§eXmZ 0.273 0.033

{Z`mo{OV Am{ñV`mo§ na Ano{jV à{V\$b 0.071 0.012

J) ~r‘m§{H$H$ AZw‘mZm| H$m gmam§e

{ddaU n|eZ {Z{Y Jo«À`wQ>r

~Q²>Q>m Xa (à{V df©) 6.97% 6.93%

AmpñV`m| na Ano{jV à{V’$b H$s Xa (à{V df©) 6.97% 6.93%

doVZ d¥{Õ Xa (à{V df©) 7.00% 7.00%

 Cnamo³V Ho$ A{V[a³V {dÎmr¶ df© 2020-21 Ho$ {bE Nw>Å>r ZH$XrH$aU H$s n[a^m{fV bm^ Xm{¶Ëd H$s am[e ` 0.0333 {~{b¶Z 
ahr, {OgH$m nyU©V… àmdYmZ {H$¶m Om MwH$m h¡&
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26. Impairment of Assets
  A substantial portion of the Bank’s assets comprise of ‘financial assets’ to which Accounting Standard 

28 “Impairment of Assets” is not applicable. In the opinion of the Bank, there is no impairment of its 
assets (to which the standard applies) as at March 31, 2021 requiring recognition in terms of the said 
standard.

27. Employee Benefits
 The Bank has adopted Accounting Standard 15 – Employee Benefits, issued by The Institute of 

Chartered Accountants of India (ICAI) w.e.f. April 01, 2007. The Bank recognises in its books the liability 
arising out of Employee Benefits as present value of obligations as reduced by the fair value of plan 
assets on the Balance Sheet date.

A) Amount to be recognised in the Balance Sheet       (` billion)

Particulars Pension Fund Gratuity
Fair value of Plan Assets at the end of the period 1.354 0.209
Present value of Benefit Obligation at the end of the period (1.389) (0.295)
Funded Status (0.035) (0.085)
Unrecognised past service cost at the end of the period - -
Unrecognised transitional liability at the end of the period - -
Net Liability recognised in the Balance Sheet (0.035) (0.085)

B) Expense to be recognised in the Profit and Loss Account      (` billion)

Particulars Pension Fund Gratuity

Current Service Cost 0.030 0.016

Interest Cost 0.017 0.002

Actuarial Losses / (Gains) 0.017 0.067

Past Service Cost - Non–vested Benefit - -

Past Service Cost – vested benefit - 0.002

Transitional liability - -

Expense recognised in Profit and Loss Account 0.063 0.087

Contributions by Employer 0.273 0.033

Expected Return on Plan Assets 0.071 0.012

C) Summary of Actuarial Assumptions

Particulars Pension Fund Gratuity

Discount Rate (p.a.) 6.97% 6.93%

Expected Rate of Return on Assets (p.a.) 6.97% 6.93%

Salary Escalation Rate (p.a.) 7.00% 7.00%

 In addition to the above, for the year 2020-21 the amount of Defined Benefit Obligation of Leave 
Encashment works out to ` 0.0333 billion, which has been fully provided for.
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28. go~r Ho$ {XZm§H$ 29 A³Vy~a, 2013 Ho$ n[anÌ Ho$ AZwnmbZ ‘| ^maVr` {Z`m©V-Am`mV ~¢H$ Ûmam Omar {H$E JE 

{d{^ÝZ ~m°ÝS>m| Ho$ {bE {S>~|Ma Q´ñQ>r H m g¨nH©$ {ddaU ZrMo {X`m J`m h¡:

 {S>~|Ma Q´ñQ>r 

 EpŠgg Q´ñQ>r g{d©goO {b{‘Q>oS>

 àm{YH¥$V ì`{³V:  lr A{Zb J«moda, Am°naoe§g hoS>

   lr g§O` {gÝhm, à~§Y {ZXoeH$ Ed§ ‘w»` H$m`©H$mar A{YH$mar

 nVm: 

 n§OrH$¥V H$m`©mb`:  E{Šgg hmCg, 

    ~m°å~o S>mB§J {_ëg H$§nmC§S>, 

    nm§§S>wa§J ~wYH$a _mJ©, 

    dbr©, _w§~B© - 400 025 

H$m°nm©oaoQ> H$m`©mb`:  X ê$~r, Xygar ‘§{Ob, EgS>ãë`y 

    goZmn{V ~mnQ> ‘mJ©, 

    XmXa n{ü‘, ‘w§~B© - 400 028

 ’$moZ: (022) 62300451
 B©‘ob: debenturetrustee@axistrustee.com
 do~gmBQ>: www.axistrustee.com

29. dÎmr` df© 2020 H$s Mm¡Wr {V_mhr go H$mo{dS>-19 _hm_mar Ho$ bJmVma \¡$bZo go {dÎmr` ~mOmam| _| CVma-M‹T>md _| 
C„oIZr` ê$n go ~‹T>moÎmar hwB© Am¡a d¡{œH$ _§Xr H$s Ame§H$m _| Sy>~r d¡{œH$ AW©ì`dñWm _| A{Z{üVVm ~‹T>r& Bgr 
Vah, AJbo {dÎmr` df© Ho$ Xm¡amZ ^maV H$s AW©ì`dñWm _| ^r {JamdQ> AmZo H$s Ame§H$m h¡, ³`m|{H$ Bg _hm_mar 
Ho$ MbVo OZdar 2020 go _m§J Am¡a Amny{V© ~war Vah à^m{dV hwB© h¡& ~¢H$ AnZr ì`dgm` {Za§VaVm H$mo ~ZmE aIZo 
Ho$ {bE AmœñV h¡ Am¡a Bg _hm_mar na ~marH$s go {ZJmh ~ZmE aIoJm VWm ~¢H$ H$s {dÎmr` {ñW{V Am¡a n{aMmbZ 
n{aUm_m| na n‹S>Zo dmbo à^md H$m {díbofU H$a CgHo$ Cnm` H$aoJm& 

 H$mo{dS>-19 {d{Z`m_H$s` n¡Ho$O Ho$ g§~§Y _| Ama~rAmB© Ho$ {Xem{ZX}em| Ho$ AZwgma ~¢H$ Zo AnZo dm{U{Á`H$ G$U 
nmoQ©>\$mo{b`mo Ho$ A§VJ©V g^r CYmaH$Vm©Amo§ H$mo _m°aQ>mo{aA_ n¡Ho$O àXmZ {H$`m& Ama~rAmB© Ho$ àW_ _moaoQ>mo{a`_ n¡Ho$O 
(1 _mM©, 2020 go 31 _B©, 2020 VH$) _| `95.45 {~{b`Z Ho$ G$U nmoQ©>\$mo{b`mo Ho$ A§VJ©V ñWJZ _ybYZ H$s am{e 
`5.65 {~{b`Z ahr& `h ñWJZ am{e `Wm 29 \$adar, 2020 H$mo ~H$m`m Hw$b dm{U{Á`H$ G$U AO©H$ Am{ñV`m| H$s 
29% ahr& Ama~rAmB© Ho$ Xygao _moaoQ>mo{a`_ n¡Ho$O (1 OyZ, 2020 go 31 AJñV, 2020 VH$) _| `112.68 {~{b`Z Ho$ 
G$U Ho$ A§VJ©V ñWJZ _ybYZ H$s am{e `9.70 {~{b`Z ahr& `h ñWJZ am{e `Wm 31 _B©, 2020 H$mo ~H$m`m Hw$b 
dm{U{Á`H$ G$U AO©H$ Am{ñV`m| H$s 33 à{VeV ahr& BgHo$ A{V{aº$, ~¢H$ Zo (H$) dm{U{Á`H$ G$U nmoQ©>\$mo{b`mo 
Ho$ A§VJ©V AnZo nmÌ CYmaH$Vm©Amo§o§ Ho$ {bE H$mo{dS>-19 g§~§Yr X~md H$mo H$_ H$aZo Ho$ {bE g_mYmZ \«o$_dH©$ H$mo 
{H«$`m{ÝdV {H$`m Am¡a (I) gyú_, bKw Ed§ _Ü`_ CÚ_m| H$mo _m¡OyXm G$Um| H$s EH$~maJr nwZgªaMZm H$s& `Wm  
31 _mM©, 2021 H$mo ~¢H$ H$mo `7.48 {~{b`Z Ho$ ~H$m`m Ho$ gmW {Z{YH$ Am¡a J¡a-{Z{YH$ gw{dYm àmá  
10 CYmaH$Vm©Amo§ go 6 AJñV, 2020 Ho$ Ama~rAmB© Ho$ n{anÌ Ho$ A§VJ©V G$U nwZgªaMZm H$m AZwamoY {_bm, Omo 
{H«$`mÝd`Z H$s à{H«$`m _| h¡& 
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28. In terms of SEBI circular dated October 29, 2013, the contact details of the Debenture Trustee for 
various Bonds issued by Export-Import Bank of India are as given below:

 DEBENTURE TRUSTEE

  AXIS Trustee Services Ltd. 
 Designated Person:  Mr. Anil Grover, Operations Head 
    Mr. Sanjay Sinha, Managing Director & Chief Executive Officer

  Address: 
 Registered Office: Axis House, 
    Bombay Dyeing Mills Compound,  
    Pandhurang Budhkar Marg, 
    Worli Mumbai - 400 025

 Corporate Office:        The Ruby, 2nd floor, SW, 
    29 Senapati Bapat Marg,  
    Dadar West, Mumbai 400 028

 Tel.: (022) 62300451 
E-mail: debenturetrustee@axistrustee.com 
Website: www.axistrustee.com

29.  With the ongoing spread of the COVID-19 pandemic since the fourth quarter of the Financial Year 2020, 
there has been a significant increase in volatility in the financial markets and uncertainty in the global 
economy with fears of a global recession. Likewise, India’s economy is also expected to contract in the next 
Financial Year owing to the unprecedented pandemic induced demand and supply shocks since January 
2020. The Bank is confident of its sustainability and will continue to closely monitor the progression of this 
pandemic, evaluate and proactively assess and respond to its impact on the Bank’s financial position and 
operating results. 

 In accordance with the RBI guidelines relating to COVID-19 regulatory package, the Bank had offered 
the moratorium package to all the borrowers under its commercial loan portfolio. In the First Moratorium 
Package (March 1, 2020 to May 31, 2020) of the RBI, the principal deferred amounted to `5.65 bn under 
the loan portfolio of `95.45 bn. This deferred amount constituted 29% of the aggregate Performing Assets 
(PA) Commercial Loans outstanding as on February 29, 2020. In the Second Moratorium Package by the RBI 
(June 1, 2020 to August 31, 2020), the principal deferred amounted to `9.70 bn under loans aggregating 
`112.68 bn. This deferred amount constituted 33% of the aggregate PA Commercial Loans outstanding 
as on May 31, 2020. In addition, the Bank has approved policies in place for (a) implementing a resolution 
framework to address COVID-19 related stress for its eligible borrowers under the commercial loan portfolio 
and (b) a one-time restructuring of existing loans to micro, small and medium enterprises. As of March 
31, 2021, the Bank received requests for restructuring under the RBI’s circular dated August 6, 2020 from  
10 borrowers with funded and non-funded outstanding of `7.48 bn, which is under implementation. 
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 H$mo{dS>-19 {d{Z`m_H$s` n¡Ho$O H$s g_m{á na Am{ñV dJuH$aU Am¡a Am` {ZYm©aU Ho$ g§~§Y _|  
23 _mM©, 2021 Ho$ gwàr_ H$moQ©> Ho$ AmXoe Ho$ AZwnmbZ _| Ama~rAmB© Ho$ n{anÌ g§.  
S>rAmoAma.EgQ>rAma.AmaB©gr. 4/21.04.048/2021-22, {XZm§{H$V 07 Aà¡b, 2021 Ho$ AZwgma, g^r G$UXmÌr 
g§ñWmAm| H$mo _moaoQ>mo{a`_ Ad{Y AWm©V 01 _mM©, 2020 go 31 AJñV, 2020 VH$ CYmaH$Vm©Amo§ na bJmE JE  
"ã`mO na ã`mO' H$mo {a\§$S>/g_m`mo{OV H$aZm Amdí`H$ h¡& _moaoQ>mo{a`_ Ad{Y Ho$ Xm¡amZ CYmaH$Vm©Amo§ na bJmE 
JE "ã`mO na ã`mO' H$m `h {a\§$S> /g_m`moOZ `0.15 {~{b`Z Ho$ ^rVa ahm& VXZwgma, {dÎmr` df© 2020-21 Ho$ 
{bE ~{h`m| _| g_w{MV àmdYmZ H$a {X`m J`m h¡&

 ~¢H$ Zo Hw$b `96.87 {~{b`Z Ho$ ~H$m`m G$U dmbo _m¡OyXm J«mhH$m| H$mo AmnmVH$mbrZ G$U gw{dYm Jma§Q>r `moOZm  
1.0 (B©grEbOrEg 1.0) Ho$ A§VJ©V ghm`Vm àXmZ H$s& `h `moOZm H$mo{dS>-19 _hm_mar Ho$ MbVo X~md _| AmE 
gyú_, bKw Am¡a _Ü`_ CÚ_m| H$mo ghm`Vm àXmZ H$aZo Ho$ {bE {dÎm _§Ìmb`, ^maV gaH$ma Ûmam Kmo{fV  
`20 bmI H$amo‹S> Ho$ ì`mnH$ n¡Ho$O Ho$ {hñgo Ho$ ê$n _| ewê$ H$s JB© Wr& ~¢H$ Zo BgHo$ ~mX Bg ̀ moOZm Ho$ Xygao g§ñH$aU 
(B©grEbOrEg 2.0) Ho$ AV§J©V AnZo _m¡OyXm J«mhH$m| H$mo ghm`Vm àXmZ H$s, Omo <500 {_{b`Z go A{YH$ Am¡a  
`5000 {_{b`Z VH$ Ho$ ~H$m`m G$U Ho$ {bE ewê$ H$s JB© Wr& `110.75 {_{b`Z Ho$ ~H$m`m G$U dmbo CYmaH$Vm©Amo§ 
H$mo B©grEbOrEg 2.0 `moOZm Ho$ A§VJ©V gh`moJ àXmZ {H$`m& `Wm 31 _mM©, 2021 H$mo XmoZm| B©grEbOrEg `moOZmAm| 
Ho$ A§VJ©V g§{dV{aV {H$E JE Am¡a ~H$m`m aho G$U `207.62 {_{b`Z Ho$ aho, {OZ_| Bg `moOZm Ho$ A§VJ©V Hw$b 
_§Oya am{e `1,193.60 {_{b`Z ahr& 

30. Ohm¨ H$ht Amdí`H$ g‘Pm J`m h¡, {nN>bo df© Ho$ Am§H$‹S>m| H$mo nwZg©‘y{hV {H$`m J`m h¡&

~moS>© Ho$ {bE Am¡a CZH$s Amoa go

lr EZ. a_oe
Cn à~§Y {ZXoeH$

gwlr hfm© ~§Jmar 
Cn à~§Y {ZXoeH$

lr S>o{dS> añH$sZm
à~§Y {ZXoeH$ 

lr aOV gÀMa lr Ho$. amOma‘Z lr n§H$O O¡Z lr A{_Vm^ Hw$_ma

lr Ama. gw~«_{U`Z lr {XZoe Hw$_ma Imam lr E‘. g|{WbZmWZ lr amO{H$aZ am` Or.

lr E. Eg. amOrd
h‘mar g‘ {XZm§H$ H$s g¨b¾ [anmoQ>© Ho$ AZwgma
H¥$Vo OogrAma E§S> H§$nZr
gZXr boImH$ma
’$‘© a{O. Z§. 105270 S>ãë`y

(grE {‘Voe N>o‹S>m)
nmQ>©Za
E‘. g§. 160688‘w§~B©, {XZm§H$… 18 _B©, 2021 
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 In terms of the RBI’s circular no. DOR.STR.REC.4/21.04.048/2021-22 dated April 07, 2021, in conformity 
with the Supreme Court order dated March 23, 2021, on Asset Classification and Income Recognition 
following the expiry of COVID-19 regulatory package, all lending institutions are required to refund/adjust 
the ‘interest on interest’ charged to the borrowers during the moratorium period, i.e. March 01, 2020 to 
August 31, 2020. Such refund / adjustment of ‘interest on interest’ charged to the borrowers during the 
moratorium period is within `0.15 bn.  Accordingly, a suitable provision has been made in the books of 
account for FY 2020-21.

 The Bank also supported its existing clients with loan outstanding aggregating `96.87 mn under the 
Emergency Credit Line Guarantee Scheme 1.0 (ECLGS 1.0). The Scheme was introduced as part of the 
`20 lakh crore comprehensive package announced by the Ministry of Finance, Government of India to 
aid the Micro, Small and Medium Enterprises (MSMEs) sector in view of the economic distress caused 
by the COVID-19 pandemic. The Bank further supported its existing clients under a second version of the 
Scheme (ECLGS 2.0), which was introduced for loan outstanding above `500 mn and up to `5,000 mn. 
The borrowers with an outstanding amount of `110.75 mn were supported under ECLGS 2.0 scheme. As 
of March 31, 2021, the total loans disbursed and outstanding under both the ECLGS schemes aggregated 
`207.62 mn with aggregate sanction amount of `1,193.60 mn under the scheme. 

30. Previous year’s figures have been regrouped, wherever necessary.

For and on behalf of the Board

Shri N. Ramesh
Deputy Managing Director

Ms. Harsha Bangari
Deputy Managing Director                                 

Shri David Rasquinha
Managing Director

Shri Rajat Sachar Shri K. Rajaraman    Shri Pankaj Jain Shri Amitabh Kumar

Shri R. Subramanian
Shri Dinesh Kumar 
Khara

Shri M. Senthilnathan Shri Rajkiran Rai G.

Shri A. S. Rajeev
As per our attached report of even date 
For JCR & Co. 
Chartered Accountants  
Firm Regn. No. 105270W 

(CA Mitesh Chheda) 
Partner
M. No. 160688Mumbai, Date : May 18, 2021
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EXPORT DEVELOPMENT FUND (EDF)

The Department of Financial Services (DFS), 
Ministry of Finance conveyed the approval of the 
Central Government under Section 17 (1) of the 
Exim Bank Act, for domiciling in the EDF, a Buyer's 

Credit Facility of `9 billion for extending to select 
Iranian banks for financing export of goods and 
services from India to Iran. Pursuant to receipt of 
all necessary approvals, the EDF, on December 
23, 2014, concluded an umbrella Framework 
Agreement with seven Iranian banks for a Buyer's 

Credit Facility of `9 billion to finance the export of 
goods and services from India to Iran. The Buyer's 
Credit Facility to the Iranian banks is backed by a 
Sovereign Guarantee of the Government of Iran. 
Subsequently, pursuant to approval from the 

GoI, the facility was enhanced up to `30 billion, 
for financing import of steel rails from India, and 
development of the Chabahar Port in Iran. 

Under the Framework Agreement, the first contract 

for an aggregate value of `8.19 billion, for supply 
of 150,000 tonnes of steel rails from India to 
the Railway of the Islamic Republic of Iran was 
approved under the Buyer's Credit Facility. The NEIA 
Trust has provided Buyer’s Credit (Comprehensive 
Risks) cover for the above facility. 

As of March 31, 2021, disbursements aggregating 

`8.11 billion have been made under the 
contract. The physical and financial completion 
have been achieved under the contract. The 
amount outstanding under the facility as on  

March 31, 2021 stood at `5.72 billion. Financing 
for the balance steel rails contract, and the contract 
for the Chabahar Port project are at various stages 
of negotiation/finalization.

DIRECTORS' REPORT

{Z`m©V {dH$mg H$mof

{dÎmr` godmE§ {d^mJ, {dÎm ‘§Ìmb` Zo ^maV go B©amZ 
H$mo dñVwAm| Am¡a godmAm| Ho$ {Z`m©Vm| Ho$ {dÎmnmofU Ho$ 
{bE MwqZXm B©amZr ~¢H$m| H$mo ` 9 {~{b`Z H$s H«o$Vm 
F$U gw{dYm Ho$ ê$n ‘| {Z`m©V {dH$mg H$mof (B©S>rE’$) 
go am{e àXmZ H$aZo Ho$ {bE EpŠµO‘ ~¢H$ A{Y{Z`‘ 
H$s Ymam 17(1) Ho$ A§VJ©V H|$Ð gaH$ma H$m AZw‘moXZ 
gy{MV {H$`m& g^r Amdí`H$ AZw‘moXZ àmá H$aZo Ho$ 
~mX, ̂ maV go B©amZ H$mo dñVwAm| Am¡a godmAm| Ho$ {Z`m©V 
Ho$ {dÎmnmofU Ho$ {bE B©S>rE’$ Ho$ A§VJ©V gmV B©amZr 
~¢H$m| H$mo `9 {~{b`Z H$s H«o$Vm-F$U gw{dYm àXmZ 
H$aZo Ho$ {bE 23 {Xg§~a, 2014 H$mo Aå~«obm ’«o$‘dH©$ 
H$ama na hñVmja {H$E JE& B©amZr ~¢H$m| H$mo àXmZ H$s 
OmZo dmbr Bg H«o$Vm F$U gw{dYm H$mo B©amZ gaH$ma 
H$s g§à^w Jma§Q>r àmá h¡& VËníMmV, ^maV gaH$ma Ho$ 
AZw‘moXZ Ho$ AZwgma, ^maV go ñQ>rb aobm| Ho$ Am`mV 
Ho$ {dÎmnmofU Am¡a B©amZ ‘| Mm~hma ~§XaJmh Ho$ {dH$mg 
Ho$ {bE Bg H«o$Vm F$U gw{dYm H$s am{e `30 {~{b`Z 
VH$ ~‹T>mB© JB©&

Bg ’«o$‘dH©$ H$ama Ho$ A§VJ©V, ^maV go Bñbm{‘H$ 
[anpãbH$ Am°’$ B©amZ Ho$ aobdo H$mo 150,000 Q>Z ñQ>rb 
aobm| H$s Amny{V© Ho$ {bE `8.19 {~{b`Z ‘yë` Ho$ àW‘ 
H$m°ÝQ´¡ŠQ> H$mo H«o$Vm F$U gw{dYm Ho$ A§VJ©V AZw‘mo{XV 
{H$`m J`m Wm& amï´>r` {Z`m©V ~r‘m ImVm (EZB©AmB©E) 
Q´ñQ> Zo C³V F$U gw{dYm Ho$ {bE H«o$Vm F$U (ì`mnH$ 
OmopI‘) H$da àXmZ {H$`m h¡& 

Bg H$m°ÝQ´¡ŠQ> Ho$ A§VJ©V `Wm 31 ‘mM©, 2021 H$mo  
`8.11 {~{b`Z H$s am{e H$m g§{dVaU {H$`m Om MwH$m 
h¡& Bg H$m°ÝQ´¡ŠQ> Ho$ A§VJ©V ̂ m¡{VH$ Am¡a {dÎmr` {ZînmXZ 
nyao {H$E Om MwHo$ h¢& `Wm 31 ‘mM©, 2021 H$mo Bg 
F$U gw{dYm Ho$ A§VJ©V ~H$m`m am{e `5.72 {~{b`Z 
ahr& eof ñQ>rb aob H$m°ÝQ´¡ŠQ> Am¡a Mm~hma ~§XaJmh 
n[a`moOZm Ho$ {bE {dÎmnmofU H$m°ÝQ´¡ŠQ> {ZJmo{eEeZ/
A§{V‘ ê$n {XE OmZo Ho$ {d{^ÝZ MaUm| ‘| h¢& 

{ZXoeH$m| H$s [anmoQ>©
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To, 
The President of India 
Report on the Audited Financial Statements

Opinion

We have audited the accompanying Financial 
Statements of the Export Development Fund of 
the “Export-Import Bank of India” (“the Bank”), 
which comprise the Balance Sheet of as at  
March 31, 2021 and the Profit and Loss account 
for the year then ended and notes to the financial 
statements, including a summary of significant 
accounting policies and other explanatory 
information.

In our opinion and to the best of our information 
and according to the explanations given to us, the 
accompanying financial statements give a true and 
fair view of the financial position of the Bank as at 
March 31, 2021, of its financial performance for the 
year then ended in accordance with the Regulation 
14 (ii) of the Export-Import Bank of India General 
Regulations, 2020 and the Accounting principles 
generally accepted in India.

Basis for Opinion

We conducted our audit in accordance with the 
Standards on Auditing (SAs) issued by ICAI. Our 
responsibilities under those standards are further 
described in the Auditor’s Responsibilities for 
the Audit of the Financial Statements section 
of our report. We are independent of the Bank in 
accordance with the Code of Ethics issued by 
ICAI. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a 
basis for our opinion.

Other Information

The Bank’s Board of Directors is responsible for the 
other information. The other information comprises 
the information included in the Directors’ Report, 
Overall Business Operations, Management and 
Corporate Governance but does not include the 
financial statements and our auditor’s report  
there on.

godm ‘| 
^maV Ho$ amï´>n{V 
boIm nar{jV {dÎmr` {ddaUmo§ g§~§Yr {anmoQ>©

A{^‘V

h‘Zo ^maVr` {Z`m©V-Am`mV ~¢H$ ("~¢H$') Ho$ {Z`m©V 
{dH$mg H$mof {dÎmr` {ddaUm| H$s boIm narjm H$a br 
h¡, {Og‘| `Wm 31 ‘mM©, 2021 H$mo VwbZ-nÌ Ed§ 
Cº$ {V{W H$mo g‘má df© Ho$ {bE bm^ Am¡a hm{Z 
boIo VWm {dÎmr` {ddaUm| na {Q>ßn{U`m§ Am¡a ‘hÎdnyU© 
boIm§H$Z Zr{V`m| H$m gmam§e Ed§ AÝ` {ddaUmË‘H$ 
gyMZm em{‘b h¢&  

h‘mar am` ‘| Am¡a gdm}Îm‘ OmZH$mar VWm h‘| {XE 
JE ñnï>rH$aU Ho$ AZwgma, Cº$ boIm {ddaU ^maVr` 
{Z`m©V-Am`mV ~¢H$ gm‘mÝ` {d{Z`‘mdbr, 2020 Ho$ 
{d{Z`‘ 14 (ii) VWm ^maV ‘| gm‘mÝ`V… ñdrH¥$V boIm 
{gÕm§Vm| Ho$ AZwê$n h¢ Am¡a `Wm 31 ‘mM©, 2021 H$mo  
~¢H$ H$s {dÎmr` pñW{V, Cº$ {V{W H$mo g‘má df© Ho$ 
{bE BgH$s {dÎmr` {ZînmXZ pñW{V H$s gË` Ed§ ghr 
pñW{V àH$Q> H$aVo h¢&  

A{^‘V H$m AmYma

h‘Zo AmB©grEAmB© Ûmam Omar boIm narjm ‘mZH$m| 
(EgE) Ho$ AZwgma boIm narjm H$s& BZ ‘mZH$m| Ho$ 
A§VJ©V h‘mao CÎmaXm{`Ëdm| H$m {ddaU, h‘mar [anmoQ>© 
Ho$ "{dÎmr` {ddaUm| H$s boIm narjm' I§S> ‘| AmJo 
"boIm narjH$ Ho$ CÎmaXm{`Ëd' ‘| {X`m J`m h¡& h‘ 
AmB©grEAmB© Ûmam Omar Z¡{VH$ g§{hVm (H$moS> Am°’$ 
E{WŠg) Ho$ AZwê$n ~¢H$ go ñdV§Ì h¢& h‘mam ‘V h¡ {H$ 
h‘| {‘bo boIm narjm g§~§Yr gmú` n`m©á h¢ Am¡a h‘mao 
A{^‘V H$mo AmYma àXmZ H$aZo Ho$ {bE g‘w{MV h¢&   

AÝ` OmZH$mar

AÝ` OmZH$m[a`m| Ho$ {bE ~¢H$ H$m {ZXoeH$ ‘§S>b 
CÎmaXm`r h¡& AÝ` OmZH$m[a`m| ‘| {ZXoeH$m| H$s 
[anmoQ>©, g‘J« ì`dgm` n[aMmbZ, à~§YZ Am¡a H$m°nm}
aoQ> A{^emgZ (JdZ¤g) em{‘b h¢, {H$ÝVw BZ‘| {dÎmr` 
{ddaU Am¡a h‘mao boIm narjH$ H$s [anmoQ>© em{‘b  
Zht h¡& 

dÎmr` {ddaUm| na h‘mao A{^‘V ‘| AÝ` OmZH$mar H$mo 
H$da Zht {H$`m J`m h¡ Am¡a Bg g§~§Y ‘| h‘ {H$gr ^r 

INDEPENDENT 
AUDITOR’S REPORT

ñdV§Ì boIm narjH$  
H$s [anmoQ>©

171Annual Report 2020-21



^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-21172

Our opinion on the financial statements does not 
cover the other information and we do not express 
any form of assurance / conclusion thereon. In 
connection with our audit of the financial statements, 
our responsibility is to read the other information 
identified above and, in doing so, consider whether 
the other Information is materially inconsistent with 
the financial statements or our knowledge obtained 
in the audit or otherwise appears to be materially 
misstated.

If, based on the work we have performed on the 
other information that we obtained prior to the date 
of this auditors’ report, we conclude that there is a 
material misstatement of this other information, we 
are required to report that fact. We have nothing to 
report in this regard.

When we read the Annual report, if we conclude 
that there is a material misstatement therein, then 
we will communicate the matter to those charged 
with governance.

Other Matters

The opinion expressed in the present report 
includes the information, facts and inputs made 
available to us through electronic means by the 
Bank’s management and relied upon by us because 
of the COVID-19 induced restrictions on physical 
movements.

Our opinion is not modified in respect of this matter.

Responsibilities of Management for the Financial 
Statements

The management of Bank is responsible for the 
preparation and fair presentation of the financial 
statements in accordance with the provisions of 
the Act and the Regulations framed there under 
and for such internal controls as the management 
determines is necessary to enable the preparation 
of financial statements that are free from material 
misstatement, whether due to fraud or error.

In preparing the financial statements, the 
management is responsible for assessing the Bank’s 
ability to continue as a going concern, disclosing, 
as applicable, matters related to going concern 
and using the going concern basis of accounting 
unless the Government of India either intends to 

ê$n ‘| H$moB© AmœmgZ / {ZîH$f© A{^ì`³V Zht H$aVo 
h¢& {dÎmr` {ddaUm| H$s h‘mar boIm narjm Ho$ g§~§Y ‘|, 
h‘mam CÎmaXm{`Ëd D$na {M{•V H$s JB© AÝ` OmZH$mar 
H$mo n‹T>Zm h¡, Am¡a Bgo n‹T>Vo hþE Bg na {dMma H$aZm 
h¡ {H$ `h AÝ` OmZH$mar {dÎmr` {ddaUm| ‘| Xr JB© 
OmZH$mar go dñVwV… Ag§JV Vmo Zht h¡, ̀ m boIm narjm 
‘| br JB© h‘mar OmZH$mar `m AÝ`Wm H$moB© OmZH$mar 
JbV Vmo Zht h¡& 

`{X, Bg boIm narjH$ H$s [anmoQ>© H$s VmarI go nyd© ‘| 
h‘| {‘br AÝ` OmZH$mar na h‘mao Ûmam {H$E JE H$m‘ 
Ho$ AmYma na, h‘ Bg {ZîH$f© na nhþ§MVo h¢ {H$ `h 
AÝ` OmZH$mar JbV h¡ Vmo h‘| Cg VÏ` H$mo [anmoQ>© 
H$aZm Amdí`H$ h¡& Bg g§~§Y ‘| [anmoQ>© H$aZo Ho$ {bE 
Hw$N> ^r Zht h¡& 

dm{f©H$ [anmoQ>© n‹T>Vo hþE, ̀ {X h‘ Bg {ZîH$f© na nhþ§MVo 
h¢ {H$ Bg‘| H$ht Hw$N> JbV ~`mZr h¡ Vmo h‘ CZ 
‘m‘bm| H$mo JdZ¤g àm{YH$m{a`mo§ H$mo [anmoQ>© H$a|Jo&

AÝ` ‘m‘bo             

Bg [anmoQ>© ‘| A{^ì`º$ {H$E JE A{^‘V ‘| h‘| ~¢H$ 
Ho$ à~§YZ Ûmam BboŠQ´>m°{ZH$ ‘mÜ`‘m| Ho$ O[aE àXmZ 
H$s JB© OmZH$mar, VÏ` VWm BZnwQ> em{‘b h¢ Am¡a 
H$mo{dS>-19 Ho$ MbVo ^m¡{VH$ J{V{d{Y na à{V~§Ym| H$mo 
XoIVo hþE h‘ BZ na {Z^©a aho h¢& 

Bg ‘m‘bo Ho$ g§~Y ‘| h_mar am` Bggo {^Þ Zht h¡&

{dÎmr` {ddaUmo§ H$r boIm narjm Ho$ {bE à~§YZ Ho$ 
CÎmaXm{`Ëd

~¢H$ H$m à~§YZ BZ {dÎmr` {ddaUm| H$mo, Cº$ A{Y{Z`‘ 
VWm CgHo$ AYrZ {da{MV {d{Z`‘m| Ho$ àmdYmZm| Ho$ 
AZwê$n V¡`ma H$aZo Am¡a CÝh| àñVwV H$aZo VWm à~§YZ 
Ûmam {ZYm©[aV AZwgma, YmoImY‹S>r AWdm Ìw{Q> Ho$ MbVo 
{H$gr ̂ r Vah Ho$ {‘Ï`m H$WZ go a{hV {dÎmr` {ddaUm| 
H$mo V¡`ma Ho$ {bE Amdí`H$ Eogo Am§V[aH$ {Z`§ÌUm| Ho$ 
{bE CÎmaXm`r h¡&     

{dÎmr` {ddaUm| H$mo V¡`ma H$aZo ‘|, à~§YZ, ~¢H$ Ho$ 
n[aMmbZ H$mo Omar aIZo Ho$ {bE ~¢H$ H$s j‘Vm H$m 
‘yë`m§H$Z H$aZo, n[aMmbZ Omar aIZo g§~§Yr ‘m‘bm| Ho$ 
`Wm bmJy AZwgma àH$Q>rH$aU, Am¡a O~ VH$ {H$ ^maV 
gaH$ma ~¢H$ H$mo {b{¹ So>Q> Z H$aZm Mmho `m n[aMmbZ 
~§X Z H$aZm Mmho, `m Eogm H$aZo Ho$ Abmdm H$moB© 
C{MV {dH$ën Z hmo, V~ VH$ boIm§H$Z Ho$ AmYma na 
n[aMmbZ Omar aIZo Ho$ {bE CÎmaXm`r h¡& JdZ¤g 
go Ow‹S>m à~§YZ ~¢H$ H$s {dÎmr` [anmo{Qª>J à{H«$`m H$s 
{ZJamZr Ho$ {bE CÎmaXm`r h¡& 
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liquidate the Bank or to cease operations, or has 
no realistic alternative but to do so. Those charged 
with governance are responsible for overseeing the 
Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the 
Financial Statements

Our objectives are to obtain reasonable assurance 
about whether the financial statements as a whole 
are free from material misstatement, whether due 
to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs 
will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the 
aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with SAs, we 
exercise professional judgment and maintain 
professional scepticism throughout the audit. We 
also:

• Identify and assess the risks of material 
misstatement of the financial statements, 
whether due to fraud or error, design and 
perform audit procedures responsive to 
those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal 
control.

• Obtain an understanding of internal control 
relevant to the audit in order to design the 
audit procedures that are appropriate in the 
circumstances.

• Evaluate the appropriateness of accounting 
policies used and the reasonableness of the 
accounting estimates and related disclosures 
made by management.

{dÎmr` {ddaUm| H$s boIm narjm Ho$ {bE boIm narjH$ 
Ho$ CÎmaXm{`Ëd 

h‘mam CÎmaXm{`Ëd Bg ~mao ‘| VH©$g§JV AmœmgZ hm{gb 
H$aZm h¡ {H$ `o {dÎmr` {ddaU, nyU© ê$n ‘| YmoImY‹S>r 
AWdm Ìw{Q> Ho$ MbVo {H$gr ^r Vah Ho$ {‘Ï`m H$WZ go 
a{hV h¢, Am¡a AnZo A{^‘V H$mo em{‘b H$aVo hþE boIm 
narjH$ H$s [anmoQ>© Omar H$aZm h¡& VH©$g§JV AmœmgZ, 
CÀM ñVar` AmœmgZ h¡, {H$ÝVw Jma§Q>r Zht h¡ {H$ boIm 
narjm ‘mZH$m| Ho$ AZwê$n H$s JB© boIm narjm, `{X 
H$moB© ‘hÎdnyU© {‘Ï`m H$WZ h¡ Vmo gX¡d CgH$m nVm 
bJm boJr& {‘Ï`m H$WZ YmoImY‹S>r `m Ìw{Q> Ho$ MbVo 
Am gH$Vo h¢ Am¡a CÝh| V~ ‘hÎdnyU© ‘mZm OmVm h¡, O~ 
AbJ-AbJ `m gH$b ê$n go, BZ {dÎmr` {ddaUm| Ho$ 
AmYma na {bE JE à`moº$mAm| Ho$ Am{W©H$ {ZU©`m| H$mo 
à^m{dV H$aZo H$s g§^mdZm aIVo hm|&  

boIm narjm ‘mZH$m| Ho$ AZwê$n boIm narjm Ho$ H«$‘ 
‘|, h‘ àmo’o$eZb {ZU©¶ boVo h¢ Am¡a nyar boIm narjm 
Ho$ Xm¡amZ àmo’o$eZb g§e`mË‘H$Vm aIVo h¢& h‘mao 
CÎmaXm{`Ëdm| ‘| {ZåZ{bpIV ^r em{‘b h¢: 

•  YmoImY‹S>r `m Ìw{Q> Ho$ MbVo, {dÎmr` {ddaUm| Ho$ 
‘hÎdnyU© {‘Ï`m H$WZ Ho$ OmopI‘m| H$m {ZYm©aU 
Am¡a ‘yë`m§H$Z, CZ OmopI‘m| H$s à{V{H«$`mñdê$n 
boIm narjm à{H«$`mE§ {S>OmBZ H$aZm Am¡a CZH$m 
{ZînmXZ H$aZm, VWm h‘mao A{^‘V H$mo AmYma 
àXmZ H$aZo Ho$ {bE n`m©á Am¡a g‘w{MV boIm narjm 
gmú` hm{gb H$aZm& {H$gr YmoImY‹S>r Ho$ MbVo 
~ZZo dmbo ‘hÎdnyU© {‘Ï`m H$WZ H$m OmopI‘, 
{H$gr Ìw{Q> Ho$ MbVo hmoZo dmbo {‘Ï`m H$WZm| H$s 
VwbZm ‘| A{YH$ hmoVm h¡, Š`m|{H$ YmoImY‹S>r ‘| 
{‘br^JV, OmbgmOr, BamXVZ MyH$, {‘Ï`m 
àñVw{V, AWdm Am§V[aH$ {Z`§ÌU H$s AdhobZm 
H$aZm em{‘b hmo gH$Vm h¡&     

• n[apñW{V`m| Ho$ AZwgma `Wmo{MV boIm à{H«$`mE§ 
{S>OmBZ H$aZo Ho$ {bE boIm narjm go g§~§{YV 
Am§V[aH$ {Z`§ÌU H$s g‘P {dH${gV H$aZm& 

• à`moJ H$s JB© boIm§H$Z Zr{V`m| H$s Cn`wº$Vm Am¡a 
boIm§H$Z AmH$bZ H$s VH©$g§JVVm VWm à~§YZ 
Ûmam {H$E JE g§~§{YV àH$Q>rH$aUm| H$m ‘yë`m§H$Z 
H$aZm& 

• n[aMmbZ Omar aIZo Ho$ boIm§H$Z AmYma Am¡a 
hm{gb {H$E JE boIm narjm gmú` Ho$ AmYma na, 
BgH$s Cn`w³VVm na {ZîH$f© XoZm {H$ KQ>ZmAm| `m 
pñW{V`m| go g§~§{YV H$moB© ‘hÎdnyU© A{Z{üVVm Vmo 
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• Conclude on the appropriateness of the 
management’s use of the going concern basis 
of accounting and, based on the audit evidence 
obtained, whether a material uncertainty 
exists related to events or conditions that may 
cast significant doubt on the Bank's ability to 
continue as a going concern. If we conclude that 
a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the 
related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of 
our auditor’s report. However, future events 
or conditions may cause the Fund to cease to 
continue as a going concern.

• Evaluate the overall presentation, structure 
and content of the financial statements, 
including the disclosures, and whether the 
financial statements represent the underlying 
transactions and events in a manner that 
achieves fair presentation.

We communicate with those charged with 
governance regarding, among other matters, the 
planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance  
with a statement that we have complied with  
relevant ethical requirements regarding 
independence, and to communicate with them 
all relationships and other matters that may  
reasonably be thought to bear on our independence, 
and where applicable, related safeguards.

Report on Other Legal and Regulatory 
Requirements

The Balance Sheet and the Profit and Loss Account 
have been drawn upas per Schedules IA and 
IIA of the Export-Import Bank of India General  
Regulations, 2020.

We further report that:

i. We have sought and obtained all the information 
and explanations, which to the best of our 

Zht h¡, Omo ~¢H$ Ho$ n[aMmbZ Omar aIZo Ho$ g§~§Y 
‘| H$moB© e§H$m n¡Xm H$aVr hmo& `{X h‘ Bg {ZîH$f© 
na nhþ§MVo h¢ {H$ Eogr H$moB© Ame§H$m h¡ Vmo h‘| AnZr 
boIm narjm [anmoQ>© ‘|, {dÎmr` {ddaUm| ‘| g§~§{YV 
àH$Q>rH$aUm| ‘| Bg Amoa Ü`mZ AmH${f©V H$aZm 
Amdí`H$ hmoVm h¡ AWdm `{X Eogo àH$Q>rH$aU 
An`m©á hmoVo h¢, Vmo AnZm A{^‘V ~XbZm n‹S>Vm 
h¡& h‘mao {ZîH$f©, h‘mar boIm narjm H$s [anmoQ>© H$s 
VmarI VH$ hm{gb {H$E JE boIm narjm gmú` na 
AmYm[aV h¢& VWm{n, ^{dî` ‘| Eogr H$moB© KQ>ZmE§ 
`m pñW{V`m§ hmo gH$Vr h¢, Omo ~¢H$ Ho$ {bE AnZm 
n[aMmbZ ~§X H$aZo H$m H$maU ~Z|& 

• àH$Q>rH$aU g{hV {dÎmr` {ddaUm| H$s g‘J« 
àñVw{V, T>m§Mo Am¡a gm‘J«r H$m ‘yë`m§H$Z H$aZm, 
Am¡a XoIZm {H$ {dÎmr` {ddaU {Z{hV g§ì`dhmam| 
H$mo àX{e©V H$aVo h¢ Am¡a KQ>ZmE§ Bg ê$n ‘| h¢ {H$ 
C{MV àñVw{V àX{e©V H$aVr h¢&  

h‘ AnZr boIm narjm Ho$ Xm¡amZ {M{•V {H$E JE {H$gr 
‘hÎdnyU© {dMbZ g{hV AÝ` ‘m‘bm| ‘|, JdZ¤g go 
Ow‹S>o ì`{º$`m| H$mo boIm narjm Ho$ {Z`mo{OV ñH$mon Am¡a 
g‘` VWm ‘hÎdnyU© boIm narjm {ZîH$f© gy{MV H$aVo 
h¢&  

h‘ JdZ¤g go Ow‹S>o ì`{º$`m| H$mo `h H$WZ ^r àXmZ 
H$aVo h¢ {H$ h‘Zo ñdV§ÌVm go g§~§{YV g^r g§~§{YV 
Z¡{VH$ AnojmAm| H$m AZwnmbZ {H$`m h¡, Am¡a CÝh| 
g^r g§~§Ym| VWm AÝ` ‘m‘bm| Am¡a Ohm§ H$ht bmJy hmo, 
g§~§{YV go’$JmS>© Ho$ ~mao ‘| gy{MV H$aVo h¢, {OÝh| h‘mar 
ñdV§ÌVm Ho$ {bE Oê$ar ‘mZm Om gH$Vm h¡&

AÝ` H$mZyZr Am¡a {d{Z`m‘H$s` AnojmAm| g§~§Yr 
[anmoQ>©

VwbZ-nÌ, VWm bm^ Am¡a hm{Z ImVm, ^maVr` 
{Z`m©V-Am`mV ~¢H$ gm‘mÝ`  {d{Z`‘mdbr 2020 H$s 
AZwgy{M`m| I H$ Am¡a II H$ Ho$ AZwê$n V¡`ma {H$E JE h¢&

h‘ `h [anmoQ>© H$aVo h¢ {H$…

i. boIm narjm Ho$ {bE h‘mar A{YH$V‘ OmZH$mar 
Am¡a {dídmg Ho$ AZwgma Omo VÏ` Am¡a ñnï>rH$aU 
Amdí`H$ Wo, do g~ h‘Zo àmá {H$E h¢ Am¡a do 
g§VmofOZH$ h¢&

ii. h‘mar am`, Bg [anmoQ>© ‘| {bE JE VwbZ-nÌ VWm 
bm^ Am¡a hm{Z boIm {ddaU, boIm| H$s ~{h`m| Ho$ 
AZwê$n h¢&
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knowledge and belief were necessary for the 
purpose of our audit and have found them to be 
satisfactory.

ii. In our opinion, the Balance Sheet and the Profit 
and Loss Account dealt with by this Report are 
in agreement with Books of Account.

iii. The transactions of the Bank, which have come 
to our notice, have been within the powers of 
the Bank.

iv. In our opinion, the aforesaid financial statements 
dealt with by this report comply with the 
applicable Accounting Standards.

iii. H$mof Ho$ g§ì`dhma, Omo h‘mao g§kmZ ‘| bmE JE h¢, 
~¢H$ H$s e{º$`m| Ho$ AÝXa h¢&

iv. h‘mar am` ‘|, Bg [anmoQ>© ‘| {bE JE Cº$ {dÎmr` 
{ddaU, boIm ‘mZH$m| Ho$ AZwê$n h¢& 
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For JCR & CO.
Chartered Accountants 
Firm Registration No.105270W

CA Mitesh Chheda 
PARTNER
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Mumbai,18th May, 2021

H¥$Vo OogrAma E§S> H§$. 

gZXr boImH$ma 

’$‘© a{OñQ´>oeZ g§»`m 105270W
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nmQ>©Za 

gXñ`Vm g§. 160688
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Bg df©
(`Wm 31.03.2021 H$mo)

`

JV df©
 (`Wm 31.03.2020 H$mo)

`

Xo`VmE§

1. F$U…
H$) gaH$ma go  -  - 

I) AÝ` òmoVm| go  5,094,360,835 5,596,223,297

2. AZwXmZ:
H$) gaH$ma go  128,307,787 128,307,787

I) AÝ` òmoVm| go  -  - 

3. Cnhma, XmZ, CnH¥${V`m§:
H$) gaH$ma go  -  - 

I) AÝ` òmoVm| go  -  - 

4. AÝ` Xo`VmE§  417,953,894 447,745,509

5. bm^ Am¡a hm{Z boIm  795,697,548 702,042,832

`moJ  6,436,320,064 6,874,319,425
  

AmpñV`m§

1. ~¢H$ H$s eof am{e`m§   

H$) Mmby ImVm| ‘|  1,500,000 97,252,892

I) AÝ` O‘m ImVm| ‘| - -

2. {Zdoe  -  - 

3. F$U Ed§ A{J«‘:
H$) ^maV ‘|  -  - 

I) ^maV Ho$ ~mha  5,731,575,847 6,208,576,873

4. ^wZmE JE, nwZ^w©ZmE JE {d{Z‘` {~b Am¡a dMZ-nÌ…
H$) ^maV ‘|  -  - 

I) ^maV Ho$ ~mha  -  - 

5. AÝ` AmpñV`m§ 
H$) {ZåZ{bpIV na Cn{MV ã`mO
     i)   F$U Ed§ A{J«‘  174,728,992 209,672,100

    ii)  {Zdoe/~¢H$ eof - -

I) àXÎm A{J«‘ Am` H$a  242,415,703 242,415,703

J) AÝ`  286,099,522 116,401,857

`moJ  6,436,320,064 6,874,319,425

`Wm 31 ‘mM©, 2021 H$mo VwbZ-nÌ
{Z`m©V {dH$mg H$mof
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This year
 (As at 31.03.2021)

`

Previous year
 (As at 31.03.2020)

`

LIABILITIES

1. Loans:
a) From Government  -  - 
b) From Other Sources  5,094,360,835 5,596,223,297

2. Grants:
a) From Government  128,307,787 128,307,787
b) From Other Sources  -  - 

3. Gifts, Donations, Benefactions:
a) From Government  -  - 
b) From Other Sources  -  - 

4. Other Liabilities  417,953,894 447,745,509

5. Profit and Loss Account  795,697,548 702,042,832

Total  6,436,320,064 6,874,319,425
  

ASSETS

1. Bank Balances:   
a) In current accounts  1,500,000 97,252,892
b) In other deposit accounts - -

2. Investments  -  - 

3. Loans and Advances:
a) In India  -  - 
b) Outside India  5,731,575,847 6,208,576,873

4. Bills of Exchange and Promissory Notes 
Discounted, Rediscounted:
a) In India  -  - 
b) Outside India  -  - 

5. Other Assets:
a) Accrued interest on:
    i)  Loans and Advances  174,728,992 209,672,100
    ii) Investments/bank balances - -
b) Advance Income Tax paid  242,415,703 242,415,703
c) Others  286,099,522 116,401,857

Total  6,436,320,064 6,874,319,425

BALANCE SHEET AS AT 31ST MARCH, 2021
EXPORT DEVELOPMENT FUND
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{Z`m©V {dH$mg H$mof

Bg df©

(`Wm 31.03.2021 H$mo)
`

JV df©

 (`Wm 31.03.2020 H$mo)
`

AmH$pñ‘H$ Xo¶VmE§

i) ñdrH¥${V`m§, Jma§{Q>`m§, nam§H$Z VWm AÝ` Xm{`Ëd - -
 

ii) dm`Xm {d{Z`‘ g¨{dXmAm| H$s ~H$m`m am{e`m| na - -
 

iii) hm‘rXmar Ed§ dMZ~ÕVmAm| na - -
 

iv) A§eV… àXÎm {Zdoem| na AZmhÿV Xo`VmE§ - -
 

v) ~¢H$ na Xmdo {OÝh| F$U Ho$ ê$n ‘| ñdrH$ma Zht  
{H$`m J`m h¡

- -

 
vi) g¨J«hU Ho$ {bE {~b  - -

vii)  gh^m{JVm à‘mU-nÌm| na - -
 

viii)  ^wZmE JE/nwZ… ^wZmE JE {~b - -
 

ix) AÝ` am{e`m§ {OZHo$ {bE ~¢H$ AmH$pñ‘H$ ê$n  
go {Oå‘oXma h¡ 

- -

{Q>ßnUr:
^maVr` {Z`m©V-Am`mV ~¢H$ A{Y{Z`‘, 1981 (A{Y{Z`‘) H$s Ymam 15 H$s eVm] Ho$ AZwgma ~¢H$ Ûmam {Z`m©V {dH$mg {Z{Y H$s ñWmnZm H$s 
JB© h¡& A{Y{Z`‘ H$s Ymam 17 H$s eVm] Ho$ AZwgma, {H$gr ^r F$U AWdm A{J«‘ H$s ‘§Oyar go nhbo AWdm Eogr H$moB© ì`dñWm H$aZo go nhbo 
^maVr` {Z`m©V-Am`mV ~¢H$ H$mo Ho$ÝÐ gaH$ma H$m nyd© AZw‘moXZ àmá H$aZm hmoJm&
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~moS>© Ho$ {bE Am¡a CZH$s Amoa go

lr EZ. a_oe
Cn à~§Y {ZXoeH$

gwlr hfm© ~§Jmar 
Cn à~§Y {ZXoeH$

lr S>o{dS> añH$sZm
à~§Y {ZXoeH$ 

lr aOV gÀMa lr Ho$. amOma‘Z lr n§H$O O¡Z lr A{_Vm^ Hw$_ma

lr Ama. gw~«_{U`Z lr {XZoe Hw$_ma Imam lr E‘. g|{WbZmWZ lr amO{H$aZ am` Or.

lr E. Eg. amOrd
h‘mar g‘ {XZm§H$ H$s g¨b¾ [anmoQ>© Ho$ AZwgma
H¥$Vo OogrAma E§S> H§$nZr
gZXr boImH$ma
’$‘© a{O. Z§. 105270 S>ãë`y

(grE {‘Voe N>o‹S>m)
nmQ>©Za
E‘. g§. 160688‘w§~B©, {XZm§H$… 18 _B©, 2021 
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EXPORT DEVELOPMENT FUND

This year
 (As at 31.03.2021)

`

Previous year
 (As at 31.03.2020)

`

CONTINGENT LIABILITIES

i) Acceptances, Guarantees, Endorsements and 
other obligations - -

 
ii) On outstanding forward exchange contracts - -

 
iii) On underwriting commitments - -

 
iv) Uncalled Liability on partly paid investments - -

 
v) Claims on the Bank not acknowledged as debts - -

 
vi) Bills for collection  - -

vii)  On participation certificates - -
 

viii)  Bills Discounted/Rediscounted - -
 

ix) Other monies for which the Bank is contingently 
liable

- -

Note:
The Bank has established Export Development Fund in terms of Section 15 of Export-Import Bank of India Act, 1981 (The Act). In 
terms of Section 17 of the Act, before granting any loan or advance or entering into any such arrangement, Exim Bank has to obtain 
the prior approval of the Central Government.
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For and on behalf of the Board

Shri N. Ramesh
Deputy Managing Director

Ms. Harsha Bangari
Deputy Managing Director                                 

Shri David Rasquinha
Managing Director

Shri Rajat Sachar Shri K. Rajaraman    Shri Pankaj Jain Shri Amitabh Kumar

Shri R. Subramanian
Shri Dinesh Kumar 
Khara

Shri M. Senthilnathan Shri Rajkiran Rai G.

Shri A. S. Rajeev
As per our attached report of even date 
For JCR & Co. 
Chartered Accountants  
Firm Regn. No. 105270W 

(CA Mitesh Chheda) 
Partner
M. No. 160688Mumbai, Date : May 18, 2021
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Bg df© 
 `

JV df©
`

ì``
1. ã`mO  456,095,562 541,441,588
2. AÝ` ì``  26,110 594,674
3. AmJo bo Om`m J`m bm^  93,654,717 108,787,035

`moJ  549,776,389 650,823,297

Am`H$a Ho$ {bE àmdYmZ - 37,809,541

VwbZ-nÌ ‘| A§V[aV eof bm^  93,654,717 70,977,494

 93,654,717 108,787,035

Am`
1. ã`mO Am¡a ~Q²>Q>m 

H$)  F$U Ed§ A{J«‘  549,776,389 650,823,297

I)  {Zdoe/~¢H$ eof - -
2. {d{Z‘`, H$‘reZ, ~«moH aoO Am¡a ’$sg - -
3. AÝ` Am`  -  - 
4. VwbZ-nÌ H$mo bo Om`r J`r hm{Z - - 

`moJ  549,776,389 650,823,297

bm^ ZrMo bm`m J`m  93,654,717 108,787,035

nyd©dVu dfm] H$s Am{YŠ` Am`/ã`mO H$a Ho$ àmdYmZ 
H$m à{VboIZ  -  - 

 93,654,717 108,787,035

31 ‘mM©, 2021 H$mo g‘má df© Ho$ {bE bm^ Am¡a hm{Z boIm
{Z`m©V {dH$mg H$mof
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gwlr hfm© ~§Jmar 
Cn à~§Y {ZXoeH$
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lr aOV gÀMa lr Ho$. amOma‘Z lr n§H$O O¡Z lr A{_Vm^ Hw$_ma

lr Ama. gw~«_{U`Z lr {XZoe Hw$_ma Imam lr E‘. g|{WbZmWZ lr amO{H$aZ am` Or.

lr E. Eg. amOrd
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This year
 `

Previous year
`

EXPENDITURE
1. Interest  456,095,562 541,441,588
2. Other Expenses  26,110 594,674
3. Profit carried down  93,654,717 108,787,035

Total  549,776,389 650,823,297

Provision for Income Tax - 37,809,541
Balance of profit transferred to Balance Sheet  93,654,717 70,977,494

 93,654,717 108,787,035

INCOME
1. Interest and Discount:

a) loans and advances  549,776,389 650,823,297
b) investments/bank balances - -

2. Exchange, Commission, Brokerage and Fees - -
3. Other Income  -  - 
4. Loss carried to Balance Sheet - - 

Total  549,776,389 650,823,297

Profit brought down  93,654,717 108,787,035
Excess Income/Interest tax provision of earlier 
years written back  -  - 

 93,654,717 108,787,035

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2021

EXPORT DEVELOPMENT FUND
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For and on behalf of the Board

Shri N. Ramesh
Deputy Managing Director

Ms. Harsha Bangari
Deputy Managing Director                                 

Shri David Rasquinha
Managing Director

Shri Rajat Sachar Shri K. Rajaraman    Shri Pankaj Jain Shri Amitabh Kumar

Shri R. Subramanian
Shri Dinesh Kumar 
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^maVr¶ {Z¶m©V-Am¶mV ~¢H$

dm{f©H$ [anmoQ>© 2020-21182

^maV pñWV H$m¶m©b¶

Ah‘Xm~mX
gmH$ma &&, nhbr ‘§{µOb, E{bg{~«O em°qnJ g|Q>a Ho$ nmg, 
E{bg{~«O nr. Amo., Ah‘Xm~mX - 380 006.

’$moZ: +91 79 26576852/26576843 & ’¡$³g: +91 79 26577696

B©-‘ob: eximahro@eximbankindia.in

~|Jbyé$
a‘Ulr AmH}$S>, Mm¡Wr ‘§{µOb, 18, E‘. Or. amoS>, ~|Jbyé$- 560 001.

’$moZ: +91 80 25585755/25589101-04 & ’¡$³g: +91 80 25589107

B©-‘ob: eximbro@eximbankindia.in

M§S>rJ‹T>
gr-213, Xÿgar ‘§{µOb, EbmÝVo H$m¶m©b¶, 
Am¡Úmo{JH$ joÌ ’o$O-1, M§S>rJ‹T> - 160 002.

’$moZ: +91 172 4629171-73 & ’¡$³g: +91 172 4629175

B©-‘ob: eximcro@eximbankindia.in

MoÝZ¡¡
AmodagrO Q>m°dg©, Mm¡Wr Ed§ nm§Mdr ‘§{µOb, 756-Eb,  
AÝZm gbmB©, MoÝZ¡¡ - 600 002.

’$moZ: +91 44 28522830/31 & ’¡$Šg: +91 44 28522832

B©-‘ob: eximchro@eximbankindia.in

JwdmhmQ>r
ZoS>’$s hmCg, Mm¡Wr ‘§{µOb, Or. Eg. amoS>, {Xgnwa, JwdmhmQ>r - 781 006.

’$moZ: +91 361 2237607/609 & ’¡$Šg: +91 361 2237701

B©-‘ob: eximgro@eximbankindia.in

h¡Xam~mX
JmoëS>Z E{S>{’$g, Xÿgar ‘§{µOb, 6-3-639/640, 
amO ^dZ amoS>, I¡aVm~mX gH©$b, h¡Xam~mX - 500 004.

’$moZ: +91 40 23307816-21 & ’¡$³g: +91 40 23317843

B©-‘ob: eximhro@eximbankindia.in

H$mobH$mVm
dm{UÁ¶ ^dZ, Mm¡Wr ‘§{µOb, (A§Vaamï´>r¶ ì¶mnma gwJ‘rH$aU H|$Ð), 
1/1 dwS> ñQ´>rQ>, H$mobH$mVm - 700 016.

’$moZ: +91 33 68261300-301 & ’¡$³g: +91 33 68261302

B©-‘ob: eximkro@eximbankindia.in

_w§~B©
8dr§ _§{µOb, _oH$a M¡ §~a IV, Zar_Z nm°B§Q>, _w§~B© - 400 021.

’$moZ: +91 22 22861300 & ’¡$³g: +91 22 22182572

B©-‘ob: eximmro@eximbankindia.in

ZB© {Xëbr
Am°{’$g ãbm°H$, Q>m°da 1, gmVdr¨ ‘§{µOb, [a¨J amoS> Ho$ nmg,  
{H$XdB© ZJa (nyd©), ZB© {Xëbr - 110 023.

’$moZ: +91 11 61242600 / 24607700 & ’¡$³g: +91 11 20815029

B©-‘ob: eximndo@eximbankindia.in

nwUo
Z§. 402 Am¡a 402 (~r), Mm¡Wr ‘§{µOb, {g½ZoMa {~pëS§>J, ^må~wS>m©,  
^§S>maH$a amoS>, {edmOr ZJa, nwUo - 411 004.

’$moZ: +91 20 26403000 & ’¡$³g: +91 20 26458846 

B©-‘ob: eximpro@eximbankindia.in

^maVr` {Z`m©V-Am`mV ~¢H$ Ho$ H$m`m©b`
àYmZ H$m`m©b`

Ho$ÝÐ EH$ ^dZ, 21dt ‘§{µOb, {díd ì¶mnma Ho$ÝÐ g§Hw$b, H$µ’$ naoS>, ‘w§~B© - 400 005. 

’$moZ: (91 22) 22172600 & ’¡$³g: (91 22) 22182572 
B©-‘ob: ccg@eximbankindia.in & do~gmBQ>: www.eximbankindia.in, www.eximmitra.in

b§XZ emIm
5dt ‘§{µOb, 35 qH$J ñQ´>rQ>, b§XZ B©gr 2dr 8 ~r~r, ¶yZmBQ>oS> qH$JS>‘.
’$moZ: +44 20 77969040 & ’¡$³g: +44 20 76000936

B©-‘ob: eximlondon@eximbankindia.in

{dXoe pñWV H$m¶m©b¶

Am{~XOmZ
5dt ‘§{µOb, AÁ¶ya {~pëS>¨J, 18-Xm°³Va H«$moµOo amoS>, 
ßboË¶mo-Am{~XOmZ, H$moV {X'dma. 
’$moZ: +225 20 24 29 51 & ’¡$³g: +225 20 24 29 50

B©-‘ob: eximabidjan@eximbankindia.in

A{Xg A~m~m
hmCg Z§. 46, O¡H«$mog EñQoQ> H§$nmC§S, dmoaoS>m 07,  
~mobo g~-{gQ>r, A{Xg A~m~m, B{W¶mo{n¶m. 
’$moZ: +251 118 222296 & ’¡$³g: +251 116 610170

B©-‘ob: aaro@eximbankindia.in

T>mH$m
‘Yw{‘Vm ßbmµOm H$m°ZH$m°S>©, 12dt ‘§{µOb, ßbm°Q> g§. 11,  
amoS> Z§. 11, ãbm°H$ Or, ~mZmZr T>mH$m - 1213, ~m§½bmXoe. 
’$moZ: +88 01 708 520 444 

B©-‘ob: eximdhaka@eximbankindia.in

Xw~B©
bodb 5, Q>oZ|gr 1~r, JoQ> àrqg³Q> {~pëS>¨J Z§. 3, 
Xþ~B© A§Vaamï´>r¶ {dÎmr¶ Ho$ÝÐ, nrAmo ~m°³g Z§. 506541, Xþ~B©, ¶yEB©. 
’$moZ: +971 4 3637462 & ’¡$³g: +971 4 3637461

B©-‘ob: eximdubai@eximbankindia.in

Omohm§ñ~J©
Xÿgar ‘§{µOb, g¢S>Q>Z {gQ>r {Q²>dZ Q>m°dg© B©ñQ>, g¢S>hñQ>© EŠgQ>|eZ 3, 
g¢S>Q>Z 2196, Omohm§ñ~J©, X{jU A’«$sH$m. 
’$moZ: +27 11 3265103/13 & ’¡$³g: +27 11 7844511

B©-‘ob: eximjro@eximbankindia.in

qgJmnwa
20, H$mo{b¶a ³do, #10-02, qgJmnwa - 049319.

’$moZ: +65 65326464 & ’¡$³g: +65 65352131

B©-‘ob: eximsingapore@eximbankindia.in

dmqeJQ>Z S>r. gr.
1750 n|{gëdo{Z¶m EdoÝ¶y EZ. S>ãë¶y, gyBQ> 1202,

dmqeJQ>Z S>r. gr. 20006, g§¶w³V amÁ¶ A‘o[aH$m. 
’$moZ: +1202 223 3238 & ’¡$³g: +1202 785 8487

B©-‘ob: eximwashington@eximbankindia.in

`m±Jm°Z
hmCg Z§. 54/E, Vb ‘§{µOb, ~mo¶maÝ¶wV ‘mJ©,  
S>¡JZ Q>mCZ{en, `m±Jm°Z, å¶m§‘ma. 
’$moZ: +95 1389520

B©-‘ob: eximyangon@eximbankindia.in
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Domestic Offices
AHMEDABAD
Sakar II, 1st Floor, Next to Ellisbridge Shopping Centre,  
Ellisbridge P. O., Ahmedabad - 380 006. 
Ph.: +91 79 26576852/26576843 | Fax: +91 79 26577696 
E-mail: eximahro@eximbankindia.in

BENGALURU
Ramanashree Arcade, 4th Floor, 18, M. G. Road,  
Bengaluru - 560 001. 
Ph.: +91 80 25585755/25589101-04 | Fax: +91 80 25589107 
E-mail: eximbro@eximbankindia.in

CHANDIGARH
C- 213, 2nd Floor, Elante Offices,  
Industrial Area Phase -1, Chandigarh - 160 002. 
Ph.: +91 172 4629171/73 | Fax: +91 172 4629175 
E-mail: eximcro@eximbankindia.in

CHENNAI
Overseas Towers, 4th and 5th Floor, 756-L,  
Anna Salai, Chennai - 600 002. 
Ph.: +91 44 28522830/31 | Fax: +91 44 28522832 
E-mail: eximchro@eximbankindia.in

GUWAHATI
NEDFi House, 4th Floor, GS Road, Dispur,  
Guwahati - 781 006.  
Ph.: +91 361 2237607/609 | Fax: +91 361 2237701 
E-mail: eximgro@eximbankindia.in

HYDERABAD
Golden Edifice, 2nd Floor, 6-3-639/640, Raj Bhavan Road, 
Khairatabad Circle, Hyderabad - 500 004. 
Ph.: +91 40 23307816-21 | Fax: +91 40 23317843 
E-mail: eximhro@eximbankindia.in

KOLKATA
Vanijya Bhawan, 4th Floor, (International Trade Facilitation Centre), 
1/1 Wood Street, Kolkata - 700 016. 
Ph.: +91 33 68261300-301 | Fax: +91 33 68261302 
E-mail: eximkro@eximbankindia.in

MUMBAI
8th Floor, Maker Chamber IV,  
Nariman Point, Mumbai - 400 021. 
Ph.: +91 22 22861300 | Fax: +91 22 22182572 
E-mail: eximmro@eximbankindia.in

NEW DELHI
Office Block, Tower 1, 7th Floor, Adjacent Ring Road,  
Kidwai Nagar (East), New Delhi - 110 023. 
Ph.:+91 11 61242600 / 24607700 | Fax: +91 11 20815029 
E-mail: eximndo@eximbankindia.in

PUNE
No. 402 & 402 (B) 4th Floor Signature Building, Bhamburda, 
Bhandarkar Rd., Shivajinagar, Pune - 411 004. 
Ph.: +91 20 26403000 | Fax: +91 20 26458846 
E-mail: eximpro@eximbankindia.in

Head Office
Centre One Building, 21st Floor, World Trade Centre Complex,

Cuffe Parade, Mumbai - 400 005. 
Ph.: +91 22 22172600 | Fax: +91 22 22182572

E-mail: ccg@eximbankindia.in | Website: www.eximbankindia.in | www.eximmitra.in

London Branch
5th Floor, 35 King Street, 
London EC2V 8BB, United Kingdom. 
Ph.: +44 20 77969040 | Fax: +44 20 76000936 
E-mail: eximlondon@eximbankindia.in

Overseas Offices
ABIDJAN
5th Floor, Azur Building, 18-Docteur Crozet Road,  
Plateau, Abidjan, Côte d'Ivoire. 
Ph.: + 225 27 20 24 29 51 | Fax: + 225 27 20 24 29 50 
E-mail: eximabidjan@eximbankindia.in

ADDIS ABABA
House No. 46, Jakrose Estate Compound,  
Woreda 07, Bole Sub-City,  
Addis Ababa, Ethiopia. 
Ph.: +251 118 222296 | Fax: +251 116 610170 
E-mail: aaro@eximbankindia.in

DHAKA 
Modhumita Plaza Concord, Floor 12, Plot No. 11,  
Road No. 11, Block G, Banani, Dhaka - 1213, Bangladesh. 
Ph.: +88 01 708 520 444 
E-mail: eximdhaka@eximbankindia.in

DUBAI
Level 5, Tenancy 1B, Gate Precinct Building No. 3,  
Dubai International Financial Centre, 
PO Box No. 506541, Dubai, UAE. 
Ph.: +971 4 3637462 | Fax: +971 4 3637461 
E-mail: eximdubai@eximbankindia.in

JOHANNESBURG
2nd Floor, Sandton City Twin Towers East, Sandhurst Ext. 3,  
Sandton 2196, Johannesburg, South Africa. 
Ph.: +27 11 3265103/13 | Fax: +27 11 7844511 
E-mail: eximjro@eximbankindia.in

SINGAPORE
20, Collyer Quay, #10-02, Singapore - 049319. 
Ph.: +65 65326464 | Fax: +65 65352131 
E-mail: eximsingapore@eximbankindia.in

WASHINGTON D.C.
1750 Pennsylvania Avenue NW, Suite 1202,  
Washington D.C. 20006, United States of America. 
Ph.: +1 202 223 3238 | Fax: +1 202 785 8487 
E-mail: eximwashington@eximbankindia.in

YANGON
House No. 54/A, Ground Floor, Boyarnyunt Street, 
Dagon Township, Yangon, Myanmar. 
Ph.: +95 1389520  
E-mail: eximyangon@eximbankindia.in



Ho$ÝÐ EH$ ^dZ, 21dt ‘§{µOb, {díd ì¶mnma Ho$ÝÐ g§Hw$b, H$µ’$ naoS>, ‘w§~B©  - 400 005 

Centre One Building, 21st Floor, World Trade Centre Complex, Cuffe Parade, Mumbai - 400 005

h‘| ’$m°bmo H$a| Follow us on: 

www.eximbankindia.in/www.eximmitra.inccg@eximbankindia.in +91-22-22182572 +91-22-22172600 


