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2 Tschang, Chi-Chu, Dawn Kopecki and Mark Scott, “Chinese Banks Head for the US: American
banks are a bargain these days--and Chinese financial firms with big plans are buying,” Business
Week, New York: 5 Nov 2007. Iss 4057, p. 28

3 Zhou, Ina, “Stock Alert - Shanghai Pudong Devt Bank sharply higher on H1 earnings forecast,”
AFX Asia, 4 July 2008

4 Associated Press, “China: Banks ordered to keep more deposits,” CNN.com, 7 June 2008,
http://www.cnn.com/2008/BUSINESS/06/07/china.inflation.ap/index.html?eref=rss_latest

® China Development Bank, one of China’s three policy banks, reportedly listed on the Hong Kong
Stock Exchange in 2007; China Construction Bank, Bank of Communications, and CITIC Bank, all in
China’s top ten commercial banks, listed between April and September 2007. China Development
Bank, the Agricultural Development Bank of China and Agricultural Bank of China were taking steps
to offer public stock before 2010.

6 “China Development Bank to buy 5 percent stake in Barclays,” Radio 86, 24 July 2007,
http://www.radio86.co.uk/china-insight/news-today/3281/china-development-bank-to-buy-5-
percent-stake-in-barclays and Industrial and Commercial Bank’s 2007 annual report:
http://www.icbcltd.com/icbcltd/investor%20relations/financial%?20information/financial%20reports/
annual%20report%202007.htm

’CIA Factbook, China page, accessed on 21 July 2008, https://www.cia.gov/library/publications/the-
world-factbook/geos/ch.html#Econ

8 Bosshard, Peter, “China’s Environmental Footprint in Africa,” China in Africa Policy Briefing, china
in Africa Project of the SA Institute of International Affairs: South Africa, No.3 April 2008, p.2

° Battersby, John, “China signals a new day for Africa,” SouthAfrica.info, 9 Nov 2007,
http://www.southafrica.info/africa/newday.htm

% Davies, Martyn, “Beijing’s friendship puts SA in Key commercial spot,” Business Report, 7 May
2008, http://www.busrep.co.za/index.php?fSectionld=553&fArticleld=4389202 and Xinhua, “China
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approves China-Africa Development Fund”, China Daily, 14 May 2007,
http://www.chinadaily.com.cn/china/2007-05/14/content_871632.htm

1 Green, Matthew and Richard McGregor, “China offers $50bn in export credit guarantees to
Nigeria,” Financial Times, 2 April 2008

12 McGregor, Richard, “Beijing clouds the pollution picture,” Financial Times, 2 July 2007,
http://www.ft.com/cms/s/0/69333ff8-28bb-11dc-af78-000b5df10621.htmI?nclick_check=1

13 “Green GDP Accounting Study Report 2004 issued,” State Environmental Protection Administration
(SEPA) of China and the National Bureau of Statistics (NBS) of China, Sept. 11, 2006,
http://www.gov.cn/english/2006-09/11/content_384596.htm

4 peters, Glen P., Christopher L. Weber, Dabo Guan and Klaus Hubacek, “The Contribution of
Chinese exports to climate change,” Center for International Climate and Environmental Research -
Oslo (CICERO), 21 July 2008

15 “China’s National Climate Change Programme,” National Development and Reform Commission
(NDRC), June 2007, http://www.ccchina.gov.cn/WebSite/CCChina/UpFile/File188.pdf
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16 “Green credit: To fight pollution, China takes the capitalist route,” Reuters, 30 July 2007,
http://www.iht.com/articles/2007/07/30/business/pollute.php

17 “Green GDP Accounting Study Report 2004 issued,” State Environmental Protection
Administration (SEPA) of China and the National Bureau of Statistics (NBS) of China, Sept. 11,
2006, http://www.gov.cn/english/2006-09/11/content_384596.htm

8 Tam, Man-kei, “China’s Banks Should Open Up to the World About Green Issues,” Green
Investments, Vol. 11, Greenpeace: Beijing, July 2008, p.7

19 “3RIB R B4 TBE,” Ministry of Environmental Protection Correspondence No. 373 (2008),

Ministry of Environmental Protection, 24 June 2008,
http://www.mep.gov.cn/info/bgw/bbgth/200807/t20080707_125138.htm

2022007 Corporate Social Responsibility Report,” ICBC, p.28,
http://www.icbc.com.cn/icbc/html/download/nianbao/2008/shehuizerenbaogao_2007e. pdf

21 “China closes down 8.36 mIn kW of small thermal power units,” Xinhua, 4 August 2008
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22 “China announces ‘super-ministries’, including one for environment,” AFP, 11 Mar, 2008,
http://afp.google.com/article/ALeqM5giPUHFKPnbJWIleDQdRstP-tEg-0Ow

23 Matisoff, Adina, unpublished interview with MEP representative in Washington, DC, April
2008

24 “Green credit: To fight pollution, China takes the capitalist route,” Reuters, 30 July 2007,
http://www.iht.com/articles/2007/07/30/business/pollute.php

25 pan Yue, “SEPA Released a Report on the 1% Phase Implementation of China’s Green Credit
Policy: Yue Pan Addressed the Barriers for the Green Credit Policy,” unofficial translation from
original Chinese press release, Ministry of Foreign Affairs, 13 Feb 2008, p.1

26 pan Yue, p.1

27 “Green Credit to be a Trend as Success Achieved at First Stage,” Beijing Review, 27 Feb
2008, http://www.beijingreview.com.cn/txt/2008-02/27/content_100991.htm

28 Schaefer, Paul, “China Clamping Down On Polluters” Environmental News Network, 11 Sept
2007, http://www.enn.com/top_stories/article/22960

2% pan Yue, p. 1
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30 pan Yue, p.1 and “Green Credit to be a Trend as Success Achieved at First Stage,” Beijing
Review, 27 Feb 2008, http://www.beijingreview.com.cn/txt/2008-
02/27/content_100991.htm

31 pan Yue, p. 1
32 pan Yue, p.2

33 schaefer, Paul, “China Clamping Down On Polluters” Environmental News Network, 11 Sept
2007, http://www.enn.com/top_stories/article/22960

34 “Green credit: To fight pollution, China takes the capitalist route,” Reuters, 30 July 2007,
http://www.iht.com/articles/2007/07/30/business/pollute.php

35 Pan Yue, p. 3 and Matisoff, Adina, unpublished personal interview with MEP official in
Washington, DC, April 2008

36 “An Essential Investment Report of China’s Electric Power Industry, 2000-2008: Focusing
on the 56 Listed Companies in China’s Power Industry,” Research and Markets, 5 August

2008, M2 Communications
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122 ynless otherwise noted, all information in this section comes from the Bank of China 2007
CSR Report, available at: Bank of China, "CSR 2007: Corporate Social Responsibility Report
of Bank of China Limited,” May 2008,
http://www.boc.cn/minisite/boc_csr_2007/en/Enshehuizeren_hj.htm

123 BoC’s policy on these industries varies: In the steel and copper smelting industry it states
that it conducts its credit business selectively and controls the rate of credit increment. For
textile coke and cement industries it has raised the loan access threshold. For the chemical
industries, BoC's policy pertains specifically to electrolytic aluminum, ferroalloy and calcium
carbide, to which it limits new credit and focuses on high-quality projects and clients. Finally,
for construction projects, BoC states that it has strengthened pre-loan assessment standards
with respect to energy conservation, environmental protection and comprehensive utilization.

124 Fleming, Peyton, *HSBC, Other European Banks Receive Top Scores in First-Ever Ranking
of 40 Leading Banks on Climate Change Strategies,” Ceres Investor Coalition, 10 January
2008, http://www.ceres.org/NETCOMMUNITY/Page.aspx?pid=826&srcid=705
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125 Unless otherwise noted, all information is from Industrial and Commercial Bank of China’s
2007 annual report:
http://www.icbcltd.com/icbcltd/investor%?20relations/financial%20information/financial%20r
eports/annual%20report%202007.htm or 2007 CSR report:
http://www.icbc.com.cn/icbc/html/download/nianbao/2008/shehuizerenbaogao_2007e. pdf

126 Tncluding steel, ferroalloy, cement, electrolytic aluminum, copper refining, calcium carbide
and coke

127 Li Jing, “Energy deal signed to boost performance,” China Daily, 24 Mar, 2008,

http://www.chinadaily.com.cn/bizchina/2008-03/24/content_6560693.htm
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128 pan Yue, “SEPA Released a Report on the 1% Phase Implementation of China’s Green
Credit Policy: Yue Pan Addressed the Barriers for the Green Credit Policy,” unofficial
translation from original Chinese press release, Ministry of Foreign Affairs, 13 Feb 2008, p.1

129 Anderlini, Jamil, “IBC hopes to emulate best of the rest,” Financial Times, 2 June 2008,
http://us.ft.com/ftgateway/superpage.ft?news_id=fto0602200813214728288&page=2

130 Tam Man-Kei, “China’s banks should open up to the world about green issues,” Green

Investments, vol. 11, Greenpeace-China, July 2008, p. 7
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131 Unless otherwise noted, all information is from China Construction Bank’s 2007Annual
Results Announcement, released on 11 April 2008 and accessed at:
http://www.ccb.com/portal/uploadFiles/press_release2007.1214208152218.doc

132 China Construction Bank Corporate Social Responsibility Report 2007,
http://www.ccb.com/portal/uploadFiles/csrr07. pdf

133 China Construction Bank, “2007 Annual Results Announcement,” 11 April 2008, p.7,
http://www.ccb.com/portal/uploadFiles/press_release2007.1214208152218.doc

134 "China Construction Bank Releases CSR Report 2007," China CSR, 18 June 2008,
http://www.chinacsr.com/2008/06/18/2444-china-construction-bank-releases-csr-report-
2007/

135 Independent monitoring report found on p. 144 of the 2007 CCB annual report:
http://www.ccb.com/portal/uploadFiles/annualreport2007.1211185309093. pdf
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136 Unless otherwise noted, all information is from the Agricultural Bank of China’s website
and 2006 Annual Report, accessed at:
http://www.abchina.com/content/56/1200046/1/001.pdf

137 wpgBank frets on loans to polluters — source,” Reuters, 7 Aug 2007,
http://www.chinadaily.com.cn/china/2007-08/07/content_5449030.htm

138 1bid

139 “GEECF: Agricultural Bank of China Joins Shaoxing Financing Consortium With CNY70
Million,” PRNewswire, 17 Mar, 2008, http://sev.prnewswire.com/oil-
energy/20080317/NYM04217032008-1.html

140 ynless otherwise stated, all information is from China Development Bank’s 2007 Annual
Report, accessed at: http://www.cdb.com.cn/english/Column.asp?ColumnId=91
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141 pan Yue, “SEPA Released a Report on the 1% Phase Implementation of China’s Green
Credit Policy: Yue Pan Addressed the Barriers for the Green Credit Policy,” unofficial
translation from original Chinese press release, Ministry of Foreign Affairs, 13 Feb 2008, p.3

142 pan Yue, p. 3 and Tam Man-Kei, “China’s Banks Should Open Up to the World About
Green Issues,” Green Investments, Greenpeace China, 24 June 2008, p.8

143 Tam Man-Kei “China’s Banks Should Open Up to the World About Green Issues,” Green
Investments, Greenpeace China, 24 June 2008, p.8

144 “CBD Controls Loans to ‘High Polluting and High Energy-consuming’ Industries for Energy
Saving and Emissions Reduction,” China Development Bank, 19 July 2007,
http://www.cdb.com.cn/English/NewsInfo.asp?Newsld=2555

145 Unless otherwise stated, all information is from China Development Bank’s 2007 CSR
report, available at http://www.cdb.com.cn/WebSite/cdb/UpFile/srr2007/web/bgsy-en.html
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146 Unless otherwise noted, all information is from China Exim’s website:
http://english.eximbank.gov.cn/profile/introduction.jsp or 2006 Annual Report:
http://english.eximbank.gov.cn/annual/2006.pdf

147 For an unofficial English translation of the guidelines, please see:
http://www.internationalrivers.org/en/node/3139

148 Brewer, Nicole, email to the China Global listserv, 3 July 2008

149 TFC press release, IFC Partners with China EXIM Bank to Support Sustainable Investment
by Chinese Companies in Emerging
Marketshttp://www.ifc.org/ifcext/media.nsf/content/SelectedPressRelease?OpenDocument&U
NID=26D347ED8EQF9810852572ED0050A090

150 Tnterview with Zhang Rong, IFC, 28 Apr 2008




FERE: PERETLRFEBOR S LR

325 B BE AN 1) 3T

AR I AT R ADHULE ATTHUT R ETBOR P 3HRAT 2 —, (HE IR A2 TR
RSt S B AT RRERPE R B 2 T R4S BB kA 2007 SEAEE Rk O B 2002 ER
HESE 5 AERAND L P DU S BRI F LYo R

PR RURIH H

HE AT AR S ABGE A R E A FIME LSRR RLSE . ST R s i
KA O KRR i BB A w1 D AR IR T AT 2k /K URIE A7 LA T 5 AR - Rl T
B BT IR HSR R UKHL KR AR A T R KR I A R I 9 i 4 KL

B R I TT A ) UM AT A EA 3T TN BT A RS AR F) = LR

FEEOERREAF (PEGR

ZEATH

RETAEH I o3 PR SRR MOG34 o e 3 T 2 ) e e A AT (R0
k. 2007 AFBURENU T M5 “SOARN” U, BAEERTA M T A e 0 4 (55

B o ek .

H R PR AR AR R R 2 R A 455«

o Lt PATFIEIFAT—18, W EQRErR SO “BES” ORI M T 10 {23650
RLYE. %) W RA 28, 000 JKEL. %285 T 2008 4 7 H R, 13

o HRAIE 400-500 12,3 JOIILRIS A0 H B FEAE Bt T H BwE, 9] Qe H R P16 ki RN H T
Ho FEREER, FEIRATREIRAT R H R A T RAL o PRERE AU T B H R
Sy e At LR, X5 T 2008 4F 4 R T4 S, &I H B RFEER] 2010
4, 154

o NEREZKHEI ARG 156 AZEICIEHIRLR, DU SR A I E R
JE 85% % H = B E X Hi S /v \) (PT Perusahaan Listrik Negara) , i XIJ#E 2006-

151 Bosshard, Peter, “China’s Environmental Footprint in Africa,” China in Africa Policy Briefing,
china in Africa Project of the South Africa Institute of International Affairs: South Africa, No.3
April 2008, p.3

152 vChinese Divided over New Environmental Policy,” Xinhua, 21 March 2008,
http://english.sepa.gov.cn/News_service/media_news/200803/t20080321_119513.htm

153 jayakumar, PB, “R-Power raises $1 bn from three Chinese banks,” Business Standard, 25
July 2008

154 Green, Matthew and Richard McGregor, “China offers $50bn in export credit guarantees to
Nigeria,” Financial Times, 2 April 2008
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155 Kee, Denise, “Perusahaan Listrik Negara Seeks $1.5 Billion Loan (Updatel),” Bloomberg,
14 November 2008,
http://www.bloomberg.com/apps/news?pid=20601080&sid=aYFWaUILUkPg&refer=asia%20

156 “CNPC builds strategic partnership with Sinosure,” Xinhua, 23 June 2008

157 CNN, “Sinosure receives an A bond rating,” ECA Watch, 10 Aug 2007, http://www.eca-
watch.org/WhatsNew/WNV6_2007/WhatsNewV6N8.html

158 Unless otherwise noted, all information is from the Agricultural Development Bank of
China’s 2007 Annual Report, accessible at: http://www.adbc.com.cn/2007report/en/1.htm

159 Unless otherwise noted, all information is from Bank of Communications’ 2007 annual

report, which can be accessed at: www.bocomm.com
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160 Ynless otherwise noted, all information is from the CITIC Group 2007 Annual Report,
which can be accessed at: http://www.citic.com/iwcm/UserFiles/images//07arev.pdf

161 wang Ming, “China Southern Power Grid to Sell CNY5B 1-Year Bills Aug 20,” Dow Jones
International News, 13 Aug 2008

162 callick, Rowan, “Beijing’s behemoths battle for more of the iron ore action,” The
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